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Pennsylvania 

CLASS OF 
2023 GRADE 

C 

PROJECTED CLASS 
OF 2028 GRADE 

C 

GRADUATION REQUIREMENTS 

Is a high school course with personal finance concepts 
required to be taken as a graduation requirement? 

No, Pennsylvania does not require a specific course for 
graduation that includes these concepts. 

Sources: 

• 22 Pa. Code § 4.24. High school graduation 
requirements 

• High School Graduation Requirements 

PRE-K TO GRADE 8 
EDUCATION STANDARDS 

Financial literacy concepts are included in state-approved 
education standards for grades K to 8. Intermediate level 
students (by age 11) are required to receive instruction in 
social studies (including economics). Intermediate level 
students (ages 11–14) are required to receive instruction 
in social studies (including economics), career education, 
(including exposure to various career options and the 
educational preparation necessary to achieve those options), 
and family and consumer sciences (including principles of 
consumer behavior). Financial literacy concepts are included 
in: (i) grades K to 8 economic standards; (ii) grades 3 and 
6 family and consumer sciences standards (financial & 
resource management); and (iii) grades 3, 5, and 8 career 
education and work standards (career acquisition and career 
awareness & preparation). 

Sources: 

• 22 Pa. Code § 4.21. Elementary education: primary and 
intermediate levels 

• Standards Aligned System website 

PROJECTED GRADE 
FOR CLASS OF 2028 

No policy change is pending that would change 
Pennsylvania’s grade. 

HIGH SCHOOL EDUCATION STANDARDS 

State regulations require that local school district 
instruction be aligned with academic standards 
approved by the State Board of Education (BOE) and 
that the following subject areas be provided to every 
student in high school: (i) social studies, including 
economics and (ii) family and consumer sciences, 
including principles of consumer behavior. Planned 
instruction by local school districts may be provided 
as a separate course or as an instructional unit within 
a course or other interdisciplinary instructional activity. 
Under Pennsylvania regulations, academic standards 
refer to what a student should know and be able to do 
at a specified grade level and describes the knowledge 
and skills that students will be expected to demonstrate 
before graduation. Local school curriculum is required 
to be designed to achieve the academic standards 
approved by the BOE. Pennsylvania does not have 
stand-alone standards for personal finance. Instead, 
personal finance concepts are found in multiple 
academic areas, including economics and family and 
consumer sciences. >> 

CONTINUED ON NEXT PAGE 

https://www.pacodeandbulletin.gov/Display/pacode?file=/secure/pacode/data/022/chapter4/s4.24.html&d=
https://www.pacodeandbulletin.gov/Display/pacode?file=/secure/pacode/data/022/chapter4/s4.24.html&d=
https://www.education.pa.gov/K-12/Assessment%20and%20Accountability/GraduationRequirements/Pages/default.aspx
https://www.pacodeandbulletin.gov/Display/pacode?file=/secure/pacode/data/022/chapter4/s4.21.html&d=reduce
https://www.pacodeandbulletin.gov/Display/pacode?file=/secure/pacode/data/022/chapter4/s4.21.html&d=reduce
https://www.pdesas.org/standard
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HIGH SCHOOL EDUCATION STANDARDS 

>> Economics has 27 separate standards and five are 
personal finance in nature. Family and consumer sciences 
standards have seven financial and resource management 
standards. How these standards are implemented is left to 
the local control of each school district. 

Sources: 

• 22 Pa. Code § 4.3. Definitions 
• 22 Pa. Code § 4.4. General policies 
• 22 Pa. Code § 4.11. Purpose of public education 
• 22 Pa. Code § 4.23. High school education 
• Economic Education/Financial Literacy website 
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EXTRA CREDIT 

Although these subjects are not required to be taught 
to all students, financial literacy concepts can also 
be found in the academic standards approved for 
the following topics: career education and work; and 
business, computer, and information technology. The 
Department of Education provides some personal 
finance education resources on its website. 

Sources: 

• Economic Education/Financial Literacy website 

CAVEAT 

Since there is no specified delivery method for local 
school district instruction in financial literacy topics, 
it is likely that the quality and quantity of instruction 
varies greatly from school district to school district. 
It is not clear how Pennsylvania measures student 
achievement in financial literacy or how the state 
monitors local school district implementation of the 
financial literacy education requirements provided 
through other content areas. According to a 2016 
report, 75 school districts (nearly 15% of all school 
districts) require students to take a stand-alone course 
in personal finance before graduation. 

Sources: 

• Pennsylvania 2016 Report to the Governor on 
Personal Finance Education 

https://www.pacodeandbulletin.gov/Display/pacode?file=/secure/pacode/data/022/chapter4/s4.3.html&d=reduce
https://www.pacodeandbulletin.gov/Display/pacode?file=/secure/pacode/data/022/chapter4/s4.4.html&d=reduce
https://www.pacodeandbulletin.gov/Display/pacode?file=/secure/pacode/data/022/chapter4/s4.11.html&d=reduce
https://www.pacodeandbulletin.gov/Display/pacode?file=/secure/pacode/data/022/chapter4/s4.24.html&d=
https://www.education.pa.gov/Teachers - Administrators/Curriculum/EconomicFinancialLiteracy/Pages/default.aspx
https://www.education.pa.gov/Documents/Teachers-Administrators/Curriculum/Economic Education and Financial Literacy/2016 Report on Economic and Personal Finance Education in Pennsylvania.pdf
https://www.education.pa.gov/Documents/Teachers-Administrators/Curriculum/Economic Education and Financial Literacy/2016 Report on Economic and Personal Finance Education in Pennsylvania.pdf
https://www.education.pa.gov/Teachers - Administrators/Curriculum/EconomicFinancialLiteracy/Pages/default.aspx



