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GRADUATION REQUIREMENTS

Is a high school course with personal finance concepts
required to be taken as a graduation requirement?

Yes, New Jersey requires students to complete at least

2.5 credits in financial, economic, business, and
entrepreneurial literacy. This requirement took effect with
the grade 9 class in academic year 2010—2011 (the Class
of 2014). Ten credits equal a full-year academic course,
and 2.5 credits equals a course length of a quarter of an
academic year or 30 hours of instruction. The New Jersey
Department of Education (DOE) notes on its website that
“The goal of this requirement ... is to ensure that students
demonstrate understanding about how the economy works
and their own role in the economy, and also develop the
necessary skills to effectively manage personal finances by
the time they graduate.”

Sources:

* N.J.LA.C. 6A:8-5.1 Graduation Requirements
* Minimum Graduation Requirements PDF

EXTRA CREDIT

The DOE makes financial literacy resources available
online for educators to use.

Sources:

* Personal Financial Literacy Instructional Resources
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No policy change is pending that would change New
Jersey's grade.

HIGH SCHOOL EDUCATION STANDARDS

The New Jersey Student Learning Standards specify
expectations in nine content areas. One of those
content areas is 21st-century life and careers, and
this standard includes personal finance concepts. For
traditional high school students, the Career Readiness,
Life Literacies Standards (CLKS) include 55 financial
literacy, 23 career, and 29 life literacy performance
expectations. We estimate that approximately 73%

of the 107 performance expectations are financial
literacy concepts (which include career topics) and
that approximately 22 of the 30 instruction hours

(the 2.5 credits required) should be allocated to
personal finance content. CTE high school students
also receive additional career-specific instruction as
part of the 2.5-credit requirement. The DOE indicates
that the 2.5-credit legal requirement may be met in the
following ways: (i) by completing a stand-alone, half-
year course; (ii) through other approved educational
experiences that are meaningful and relevant and
that meet the needs of all students (this option may
include, but is not limited to, one or more of the
following: independent study, online learning, study-
abroad programs, student exchange programs, and
structured learning experiences); >>

CONTINUED ON NEXT PAGE


https://advance.lexis.com/documentpage/?pdmfid=1000516&crid=83583f67-9e5b-4eba-ae0f-632afa6cca08&nodeid=AAJAAIAAGAAB&nodepath=%2FROOT%2FAAJ%2FAAJAAI%2FAAJAAIAAG%2FAAJAAIAAGAAB&level=4&haschildren=&populated=false&title=%C2%A7+6A%3A8-5.1+Graduation+requirements&config=00JAA1YTg5OGJlYi04MTI4LTRlNjQtYTc4Yi03NTQxN2E5NmE0ZjQKAFBvZENhdGFsb2ftaXPxZTR7bRPtX1Jok9kz&pddocfullpath=%2Fshared%2Fdocument%2Fadministrative-codes%2Furn%3AcontentItem%3A63PX-TPP1-JNY7-X1FS-00008-00&ecomp=8gf5kkk&prid=a81cb793-1ac5-4f9d-a034-16783c04a079
https://www.nj.gov/education/standards/docs/grad.pdf
https://www.nj.gov/education/standards/clicks/finlit.shtml
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HIGH SCHOOL EDUCATION STANDARDS

>> or (iii) by completing one or more elective courses that
integrate the content and skills required by the regulation
that are faught by staff holding a Social Studies; Business:
Finance, Economics, and Law; Comprehensive Business;
Comprehensive Family and Consumer Sciences; General
Business certificate; or Math certificate. Given the many
ways allowed to meet this requirement, it is impossible to
estimate the hours of instruction for each school district.
The level of instruction is likely to vary greatly between
school districts and could even be vastly different by
student within a single high school.

Sources:

*°N.J.A.C. 6A:8-1.1 to 6A: 8-1.3
* Career Readiness, Life Literacies & Key Skills Standards
(CLKS Standards)

* DOE CLKS Standards web page
* 9.1 Personal Financial Literacy

PRE-K TO GRADE 8
EDUCATION STANDARDS

New Jersey requires personal finance instruction in
elementary school. In 2019, legislation was enacted that
requires school districts to incorporate financial literacy
instruction in each of the grades 6 through 8 to pupils
enrolled in those grades, beginning in the 2019—-2020
academic year. The purpose of the instruction is o provide
middle school students with the basic financial literacy
necessary for sound financial decision-making. The law
states that the instruction must: (i) be appropriate to,
and reflect the age and comprehension of, the students
enrolled in the particular grade level and (ii) include
content on budgeting, savings, credit, debt, insurance,
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investment, and other issues associated with personal
financial responsibility as determined by the State
Board of Education. The Learning Standard 9.1
outlines clear and specific benchmarks for student
achievement in personal financial literacy in grades
6 to 8 and also includes financial literacy concepts
that should be understood by students by the end of
grade 2 and grade 5. The law also requires that the
DOE provides school districts with sample instructional
materials and resources that may be used to support
the implementation of the grade 6 to 8 financial
literacy instruction requirement.

Sources:

*N.|.S.A. 18A:35-4.34 (click on Title 18A Education)
* Learning Standard 9.1

CAVEAT

New Jersey regulations hold school districts
accountable for “assessing and publicly reporting

on the progress of all students in developing the
knowledge and skills specified by the NJSLS [Student
Learning Standards], including civics, financial
literacy, and all content areas not currently included
in the Statewide assessment program.” Districts are
responsible for assessing and publicly reporting

on the progress of all students in developing the
financial literacy knowledge and skills specified in
approved education standards, no matter how it is
learned. It is not clear how each district meets this
regulatory requirement or how the state monitors local
school district implementation of the financial literacy
education and assessment requirement.

Sources:

* N.J.LA.C. 6A:8-3.1(a)3



https://advance.lexis.com/documentpage/?pdmfid=1000516&crid=ffbbfc47-6ac7-4806-89d4-608f4e8fce64&nodeid=AAJAAIAACAAD&nodepath=%2FROOT%2FAAJ%2FAAJAAI%2FAAJAAIAAC%2FAAJAAIAACAAD&level=4&haschildren=&populated=false&title=%C2%A7+6A%3A8-1.3+Definitions&config=00JAA1YTg5OGJlYi04MTI4LTRlNjQtYTc4Yi03NTQxN2E5NmE0ZjQKAFBvZENhdGFsb2ftaXPxZTR7bRPtX1Jok9kz&pddocfullpath=%2Fshared%2Fdocument%2Fadministrative-codes%2Furn%3AcontentItem%3A63PX-TPP1-JNY7-X1M1-00008-00&ecomp=8gf5kkk&prid=8ed22b26-dc5f-43a5-8b7a-93fb9b5f7368
https://www.nj.gov/education/standards/clicks/Docs/2020NJSLS-CLKS.pdf
https://www.nj.gov/education/standards/clicks/index.shtml
https://www.nj.gov/education/standards/clicks/finlit.shtml
https://lis.njleg.state.nj.us/nxt/gateway.dll?f=templates&fn=default.htm&vid=Publish:10.1048/Enu
https://www.nj.gov/education/standards/clicks/Docs/2020NJSLS-9.1FinancialLiteracy.pdf
https://advance.lexis.com/documentpage/?pdmfid=1000516&crid=ecd9c936-ba45-45c6-b6da-40bb093bd683&nodeid=AAJAAIAAEAAB&nodepath=%2FROOT%2FAAJ%2FAAJAAI%2FAAJAAIAAE%2FAAJAAIAAEAAB&level=4&haschildren=&populated=false&title=%C2%A7+6A%3A8-3.1+Curriculum+and+instruction&config=00JAA1YTg5OGJlYi04MTI4LTRlNjQtYTc4Yi03NTQxN2E5NmE0ZjQKAFBvZENhdGFsb2ftaXPxZTR7bRPtX1Jok9kz&pddocfullpath=%2Fshared%2Fdocument%2Fadministrative-codes%2Furn%3AcontentItem%3A63PX-TPP1-JNY7-X1H5-00008-00&ecomp=8gf5kkk&prid=03598bb3-dba9-43ff-8128-d1d45061f658

