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GRADUATION REQUIREMENTS

Is a high school course with personal finance concepts
required to be taken as a graduation requirement?

Yes, Maine requires students to take two years (or the
equivalent in standards of achievement) of social studies
and history, including American history, government,
civics, and personal finance. Students may demonstrate
achievement through multiple pathways, including
evidence documented by course and learning experiences
using multiple measures, such as examinations, quizzes,
portfolios, performances, exhibitions, projects, and
community service.

Sources:

* Maine Diploma Requirements
* PL 2019, Chapter 202

PRE-K TO GRADE 8
EDUCATION STANDARDS

Maine's social studies standards require personal
finance and economics financial topics to be taught
each year in grades K to 8.

Sources:

* Maine Learning Results for Social Studies (Personal
Finance & Economics)

* Standards — Life and Career Ready
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Although a bill has been introduced in the legislature
in 2023 that would require a stand-alone course

in financial literacy as a graduation requirement,
currently there is no policy change pending that
would change the Maine's grade.

Sources:

*LD1284

HIGH SCHOOL EDUCATION STANDARDS

Maine’s social studies content standards include a
personal finance and economics strand. Local school
districts are required to teach students these topics.
Local school districts determine whether to teach
personal finance as a separate course or to infegrate
the topic into other courses. Instruction hours cannot
be estimated since each school district selects how it
will meet the personal finance education requirement.
According to NGPF’'s Got Finance website, nearly
two-thirds of Maine students attend high schools

that offer a stand-alone personal finance course as

a graduation requirement or elective. By law, school
districts are required to offer students life and career
readiness opportunities to help them successfully enter
the workforce, including creating and implementing
postsecondary school plans.

Sources:

* NGPF’s Got Finance website
* Maine Learning Results for Social Studies
(Personal Finance & Economics)

* Standards — Life and Career Ready
* Assisting Students in Preparing for Career Opportunities
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https://www.maine.gov/doe/learning/diplomas
https://legislature.maine.gov/legis/bills/getPDF.asp?paper=HP0740&item=3&snum=129
https://legislature.maine.gov/LawMakerWeb/dockets.asp?ID=280087946
https://www.ngpf.org/got-finance/
https://www.maine.gov/doe/sites/maine.gov.doe/files/inline-files/Maine%20Learning%20Results%20for%20Social%20Studies%20%28Personal%20Finance%20%26%20Economics%29%20-%20Revised%202019_3.pdf
https://www.maine.gov/doe/sites/maine.gov.doe/files/inline-files/Maine%20Learning%20Results%20for%20Social%20Studies%20%28Personal%20Finance%20%26%20Economics%29%20-%20Revised%202019_3.pdf
https://www.maine.gov/doe/learning/content/career/standards
https://mainedoenews.net/2023/01/17/assisting-students-in-preparing-for-career-opportunities/
https://www.maine.gov/doe/learning/content/socialstudies/standards/personalfinanceeconomics
https://www.maine.gov/doe/learning/content/socialstudies/standards/personalfinanceeconomics
https://www.maine.gov/doe/learning/content/career/standards
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EXTRA CREDIT

Maine’s Department of Education website has many
financial literacy resources for educators.

Sources:

* Financial Literacy Resources
* Social Studies Standards — Personal Finance &
Economics Strand

* Maine Financial Literacy Framework & Resource Guide
* Maine JumpStart Maine Financial Wellness Clearinghouse
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CAVEAT

It is not clear how Maine measures student
achievement in financial literacy or how the state
monitors local school district implementation of the
financial literacy education requirement.


https://www.maine.gov/doe/learning/content/socialstudies/resources/financialliteracy
https://www.maine.gov/doe/learning/content/socialstudies/standards/personalfinanceeconomics
https://www.maine.gov/doe/learning/content/socialstudies/standards/personalfinanceeconomics
https://docs.google.com/document/d/1sgvfjAqmM69UFa4ID10rV9vDRA8-pRsiV7j8wFMXgYE/edit#heading=h.ds97ncx9pvw2
https://mejumpstart.org/clearinghouse/



