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GRADUATION REQUIREMENTS 

Is a high school course with personal finance concepts 
required to be taken as a graduation requirement? 

Yes, beginning with the graduating Class of 2023, 
Louisiana law requires that all students receive personal 
financial management instruction as a requirement for 
high school graduation. A 2018 state law requires that 
high school student be taught the following personal 
finance topics prior to graduation: income, money 
management, spending and credit, saving and investing, 
and the process and responsibilities, including repayment 
and default, of borrowing money to fund postsecondary 
education opportunities. This law applies to students 
entering into 9th grade on or after July 1, 2019 (the 
Class of 2023). The classes of 2014 to 2017 were 
required by law to take civics and free enterprise course 
as a graduation requirement, and that course included 
personal finance instruction. The classes of 2018 to 2022 
were allowed to substitute the civics and free enterprise 
course with three other courses that did not include 
substantive financial literacy instruction. During this period 
of time, Louisiana’s grade dropped to a D. From 2018 to 
2022, students could graduate from high school with very 
modest levels of financial literacy instruction. Instruction 
hours cannot be estimated for the class of 2023 since 
each local school district selects how it will meet the 
personal finance education requirement. 

Sources: 

• §270. Personal Financial Management; 
Required Instruction 

• §274.1. Civics and Free Enterprise 

PROJECTED GRADE 
FOR CLASS OF 2027 

Grade A for the Class of 2027. In June 2023, the 
governor signed into law a bill that requires students 
graduating in academic year 2026–2027 to complete 
a 1-unit financial literacy course in order to graduate 
from a public high school. Louisiana offers two 
pathways to graduation: a career-focused diploma, 
referred to as the TOPS Tech Diploma pathway, and 
one for college-bound students, referred to as the 
TOPS University Diploma pathway. Prior law required 
a student to complete 4 mathematics credits to be 
eligible for a TOPS Tech Diploma. The new law 
requires that the financial literacy course be one of 
the 4 math credits required for this diploma. Prior 
law required a student to complete 19 units of high 
school coursework to be eligible for a TOPS University 
Diploma. The new law retains all existing requirements 
and increases the total number of required units to 
20, adding the new 1-unit financial literacy course 
requirement. The new law specifies minimum content 
components of the new financial literacy course. 

Sources: 

• HB 103 
• Act No. 267 
• Résumé Digest 

CONTINUED ON NEXT PAGE 

http://www.legis.la.gov/legis/Law.aspx?d=80394
https://www.legis.la.gov/legis/Law.aspx?d=80400
https://www.legis.la.gov/legis/BillInfo.aspx?s=23RS&b=HB103&sbi=y
https://www.legis.la.gov/legis/ViewDocument.aspx?d=1332429
https://www.legis.la.gov/legis/ViewDocument.aspx?d=1333969
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HIGH SCHOOL EDUCATION STANDARDS 

The Louisiana Department of Education (DOE) has created 
academic standards that define what students should 
know. Included in the high school social studies academic 
standards are standards for a full-year civics course that 
includes financial literacy concepts. As described above, 
students are not required to take the civics course in order 
to graduate from high school; there are other substitutes. 
However, all students must receive personal finance 
instruction according to state law prior to graduation. The 
high school civics standards include 14 framing standards, 
and two of these standards (14% of the total standards) 
are personal finance concepts. Based on this information, 
financial literacy content is estimated to be approximately 
17 hours of instruction in this full-year course. The DOE 
also provides a sample scope and sequence document 
for the civics course. This document has 6 units of study 
with 1 unit being personal finance. Each unit has a 
recommended period of time that should be allocated to 
that unit. The personal finance unit is for four to five weeks 
out of a maximum of 35.5 weeks. If this sequence of study 
is used, we estimate 17 hours of instruction time. 

Sources: 

• Graduation Requirements (page 23) 
• K–12 Social Studies Standards (pages 42–46) 
• Civics/Personal Finance Planning Resource 
• Sample scope and sequence document 
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PRE-K TO GRADE 8 
EDUCATION STANDARDS 

Louisiana law requires that “each public elementary 
or secondary school student shall receive age and 
grade appropriate instruction in personal financial 
management.” It is unclear how this requirement is 
met in grades Pre-K to 8. Although personal finance 
concepts are included in the high school civics and 
social studies standards, personal finance concepts 
are not included in the elementary social studies 
standards; however, economic concepts are included. 
How the required personal finance concepts are 
taught is left to the local school districts. 

Sources: 

• §270. Personal financial management; 
required instruction 

EXTRA CREDIT 

State law requires that the State Board of Elementary 
and Secondary Education shall establish and maintain 
a clearinghouse for instructional materials and 
information regarding model financial education 
programs and best practices.  

Sources: 

• Louisiana Financial Literacy Clearinghouse 

CAVEAT 

It is not clear how Louisiana measures student 
achievement in financial literacy or how the state 
monitors local school district implementation of the 
financial literacy education requirement. 

https://www.louisianabelieves.com/docs/default-source/course-choice/high-school-planning-guidebook.pdf?sfvrsn=1fbd831f_58
https://www.louisianabelieves.com/docs/default-source/academic-curriculum/k-12-louisiana-student-standards-for-social-studies.pdf?sfvrsn=df396518_36
https://www.louisianabelieves.com/docs/default-source/academic-curriculum/task---social-studies---civics---personal-finance4391fc5b8c9b66d6b292ff0000215f92.pdf?sfvrsn=1d248d1f_5
https://www.louisianabelieves.com/resources/library/teacher-support-toolbox-library/9-12-grade-social-studies-teachers
http://www.legis.la.gov/legis/Law.aspx?d=80394
http://www.legis.la.gov/legis/Law.aspx?d=80394
https://www.louisianabelieves.com/docs/default-source/teacher-toolbox-resources/financial-literacy-clearinghouse.pdf?sfvrsn=7

