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Letter From the President

Champlain College’s mission is to ensure that our students become skilled
practitioners, effective professionals and engaged global citizens. We view personal
finance literacy as a critical component of helping our students develop—so much so,
that we make personal finance education a requirement for graduation.

This report highlights the urgent need for people of all ages, economic situations and
backgrounds to better understand how to manage their money and develop lifelong
habits necessary for a healthy financial life.

John Pelletier, who leads the Center for Financial Literacy at Champlain and formerly served as a finance executive,
believes that a more informed citizenry could have helped more families avoid financial hardship during and after
the financial crisis of 2008.

As you will see from the data presented in this report—compiled from a broad spectrum of public and private
sources—too many adults in our country lack the necessary skills to make good choices when it comes to saving for
the future, buying a car or a home, and planning for retirement.

This report contains vital information that our policymakers, educators and legislators can use to take steps to
ensure that Americans are prepared to make sound financial decisions and plan for retirement.

It is clear from the number of states with failing grades that we urgently need a national conversation on this

vital priority. We strongly believe that the long-term health of the nation’s economy requires financially educated
consumers who are able to make the best choices when it comes to managing their money, investing wisely and
making sound financial decisions. The conversation with policymakers, advocates and interested citizens on how to
better address financial literacy in our country needs to begin now.

Sincerely,

DONALD J. LAACKMAN
President, Champlain College
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Introduction

According to the National Foundation for Credit Counseling’s (NFCC) 2016
Consumer Financial Literacy Survey, 45 percent of adults gave themselves grades C,

D or F with regard to their personal finance knowledge, 26 percent have not saved
anything for retirement, 31 percent have no savings other than retirement savings,
60 percent do not have a budget and 22 percent do not pay their bills on time. Such
negative financial outcomes and low levels of consumer knowledge and confidence
make it crystal clear that financial literacy in America should be a national priority.

Champlain College’s Center for Financial Literacy is based in Vermont. We have
participated in a variety of state task forces, commissions and boards focused on increasing the financial literacy and
capability of Vermonters. Each of these groups started their efforts the same way, by trying to obtain data on how
financially literate or capable our adult citizens are and wondering how well they fare compared to our neighboring
states or the nation.

Although data on these subjects exist in all states, it is often hard to find and is dispersed in reports and websites or
gathered by private enterprises for use by paying customers. Organizations that gather data on these subjects often
wish that there was a report that collected state-specific data in one place, and that indicated how each state was
doing against its peers and the nation.

Our Champlain College Center has filled this void. In presenting the 2016 Adult National Report Card on Financial
Literacy, we have gathered data from the following sources: AARP Public Policy Institute; American Council of Life
Insurers; Bankrate; Center for Financial Literacy at Champlain College; Corporation for Enterprise Development;
Experian; Federal Deposit Insurance Corporation; Federal Reserve Bank of New York; Financial Industry
Regulatory Authority (FINRA) Investor Education Foundation; The Institute for College Access and Success;
Insurance Information Institute; National Association of Insurance Commissioners; The Pew Charitable Trusts;
RealtyTrac; TransUnion; U.S. Census Bureau; Urban Institute; and WalletHub.

Our goal is to inform policy makers, advocates and interested citizens as to how well or how poorly individual states
and our nation are doing with regard to adult financial literacy and capability. Our hope is that this information
will lead to improved financial sophistication among all Americans.

2016 ADULT FINANCIAL LITERACY REPORT — 4
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'The Case for Financial Literacy

The number of financial decisions an American citizen has to make continues to
increase, and the variety and complexity of financial products continues to grow. As
the data in the introduction indicates, adults often do not fully understand debit and
credit cards, mortgages, banking, investment and insurance products and services,
retirement planning, and many other financial topics.

Financial literacy among our citizens is critically important to our economy.
Employee pension plans are disappearing and being replaced by defined contribution

retirement programs, which impose greater responsibilities on adults to save and
invest. Should a significant number of retirees fail to do so, they could become a significant economic burden on
our society.

Financial literacy is linked to positive outcomes like wealth accumulation, stock market participation and smart
retirement planning. Illiteracy leads to falling into expensive traps like payday lending, auto title loans and high
interest rates on credit due to low credit scores.

Financial illiteracy was also one of the causes of the Great Recession. To minimize the impact of any future
financial crisis, Americans must be educated in personal finance. Our Center has produced a report card on the
state of high school personal finance education, and we found that more high schools need to provide robust
financial education. It is also clear that most young people rely on their parents for financial advice and guidance.
Financial training should also take place in the home. So Mom and Dad need to be educated.

Adults who have higher levels of financial literacy make better personal finance decisions and are more likely to have
a checking account, rainy-day emergency fund or retirement plan, or to own stocks. They are much less likely to

use payday loans, pay only the minimum amount owed on their credit cards, have high-cost mortgages, and have
higher debt and delinquency levels.

If financial literacy, like reading, writing and arithmetic, builds human capital by empowering individuals to create
“capital for humans” to use in their lifetimes, then financial literacy education is a crucial national imperative. We
must give individuals the knowledge and skills that can help them solve financial problems or prevent difficult
financial situation from occurring.
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The Adult Report on Financial Literacy

How do you measure adult financial literacy? Financial literacy must be measured

in two distinct ways. The first is knowledge and skills. Do I have the knowledge and
skills necessary to make wise personal financial decisions? For example, you could
test knowledge and skills with a formal assessment. However, someone could ace this
exam and not make financially literate decisions.

The second, and hardest, part of financial literacy is behavioral change. I know I

should eat more vegetables and fruits and exercise every day, but will I? Behavior is

measured by your actions, not your knowledge. I know I should not drink and drive.
I know that the odds are materially higher of being hit by lightning than having the Powerball winning numbers—
but I still buy the lottery ticket. Behavior is measured by results like higher credit scores and lower bankruptcy rates,
and whether credit card bills are paid off each month and savings have been set aside for a rainy day and retirement.

This report measures the financial literacy knowledge, skills and behaviors of adults nationally and for each state.
As you will see in the following pages, many adults lack financial literacy knowledge and/or exhibit behaviors that
suggest poor or, perhaps, uninformed choices.

In this report we measure each state’s overall level of adult financial literacy using 59 state-specific data points
from 18 different organizations. The report also includes state grades for five financial literacy categories: Financial
Knowledge, Credit, Saving and Spending, Retirement Readiness and Other Investing, and Protect and Insure.
The Credit category, which has by far the largest amount of data measurements, is further broken down into six
subcategories that are also graded: General Credit, Housing Credit, Auto Credit, Credit Cards, Student Loans and
Other Credit. Each state also receives a grade for each of the 59 data points. In all, this report contains a total of 71

different state-specific grades on financial literacy topics. Our new report uses a relative grading system. Thus,

if a state receives a good grade, it may only mean they are the best in a class of poor students. The grading
system in this report gives the best state a score of 100 (A+) and the worst state a grade of 55 (F). All other states are

given grades scaled between these two extremes, using a linear curve grading method.

If all other states had lower percentages, does a state really deserve an A if only 29 percent of its adult population
took a personal finance course in school, college or the workplace? We found this kind of low performance among
leading states with regard to paying the minimum monthly payment on credit cards, the ability to come up with
$2,000 in an emergency, and many other financial literacy metrics.

So it is important to remember that every state in our nation has dramatic room for improvement on the
items measured in this report. We want to remind every state that grading on a curve will result in some grade
inflation. Please avoid complacency in your state with regard to the issues raised in this report. Looking better

than your peers should not be an excuse for maintaining things as they are today.
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A Quick Guide to the Grading System

All grades in this report have converted each state’s grade (on a data point, a credit subcategory, category, or overall
final grade) into a letter grading system using the conversion system set forth below:

Percent Grade from

Letter Grade Linear Curve

A+ 97-100
A 93-96
A- 90-92
B+ 87-89
B 83-86
B- 80-82
C+ 77-79
C 73-76
C- 70-72
D+ 67-69
D 63-66
D- 60-62
F Below 60
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State Final Grades

This report card grades each state on five category areas using 59 unique data points from the 18 nationally
recognized organizations mentioned above. Based on this data, no state received a final grade of A+ or A. Only 22
states, or 44 percent, received grades of A-, B+, B or B-. Unfortunately, the states that tended to do the best were
generally smaller in size, representing just 23 percent of the adult population in this country. More than three-
quarters of adult Americans (77 percent) reside in states that have a grade of C or lower and more than a quarter (28
percent) live in the 12 states with grades of D or F.

Minnesota New Mexico
North Dakota* West Virginia
Utah Texas
Hawaii Georgia
Wyoming Florida

New Hampshire Alabama
lowa Oklahoma
South Dakota* Arkansas
Vermont Louisiana
Alaska Mississippi
Massachusetts

Wisconsin

*Two states lack certain Credit category data points that were used to calculate the final grade. North Dakota is
missing two Student Loan subcategory data points and South Dakota is missing three Housing Credit subcategory
data points. Their grades have been calculated in this Report Card despite missing these data points. Based on
incomplete data, North Dakota and South Dakota would have been ranked in the top 10. Both states are listed in
the above chart based on the order of their rank with this incomplete data.
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State Final Grades: Population and State Percentages

Percentage of

n Adult Population ’ Number Percentage
Final State Grade States 18 years + Uig;;;:lritlon of States of States
Minnesota, North Dakota, 7,704,685 3.2% 4 states 8%
Utah, Hawaii
Wyoming, New Hampsbhire, 4,463,408 1.9% 4 states 8%
lowa, South Dakota
Vermont, Alaska, 16,739,491 7.0% 8 states 16%
Massachusetts, Wisconsin,
Nebraska, Connecticut,
Maine, Montana
Virginia, Kansas, Washington, 25,614,247 10.7% 6 states 12%
Idaho, Michigan, Oregon
Maryland, California, 52,677,818 22.0% 4 states 8%
Colorado, New York
New Jersey, lllinois, Ohio, 51,631,903 21.5% 9 states 18%
Rhode Island, Missouri,
Indiana, Pennsylvania,
Delaware, Arizona
Nevada, Tennessee, North 14,531,201 6.1% 3 states 6%
Carolina
South Carolina, Kentucky, 51,909,070 21.6% 7 states 14%
New Mexico, West Virginia,
Texas, Georgia, Florida
Alabama, Oklahoma, 12,303,313 5.1% 4 states 8%
Arkansas, Louisiana
Mississippi 2,240,984 09% 1 state 2%
5 Adult Population Percentage of Adult Population Percentage Number
Final State Grades (18+ years) Residing in These States of States of States
Grades A-, B+, B 54,521,831 23% 44% 22
and B-
Grades C+, C, C-, 185,294,289 77% 56% 28
D+, D, D-and F

Source: 2010-2014 American Community Survey, 5 year estimates, 2014 data, US Census Bureau

The final grade for each state comprises the weighted average of five financial literacy category grades. Given its
importance, size and impact on the economy, the Credit category was given the largest weighting for the final grade
p P Y; gory & 8 ghting 2
(30 percent of final grade). Saving and Spending was considered the next most important category (25 percent of
final grade). Retirement Readiness and Other Investing was given a slightly smaller final grade weighting than
Saving and Spending because everyone spends money but far fewer adults are saving for retirement or investing (20
percent of final grade). Financial Knowledge (15 percent of final grade) and Protect and Insure (10 percent of final
grade) were ranked fourth and fifth in weighting, respectively, not due to a lack of importance, but rather due to a
paucity of data on these topics.
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SUMMARY

Final Grade
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GRADING SUMMARY

Final Grade

oml, e Spnapd et Pt e gl G

weighted 0.15 0.30 0.25 0.20 0.10

Alabama D+ D C D- F 66.09 D
Alaska C A- B+ B+ C- 85.66 B
Arizona C+ C- C+ D- B- 73.49 C
Arkansas D+ D D+ F D 65.01 D
California F B+ B C- B- 78.35 C+
Colorado D B B- C- C+ 78.08 C+
Connecticut C- B B+ C+ A- 84.25 B
Delaware C- D+ B- C B 75.23 C
Florida D D C+ D- D- 67.19 D+
Georgia C D- C F D+ 67.33 D+
Hawaii D+ A+ B+ A+ B 90.92 A-
Idaho A- C+ B+ D- B 80.58 B-
lllinois C C B- C- C 76.78 C
Indiana C- C C+ C D+ 75.33 C
lowa B- A A C B 88.22 B+
Kansas B- B+ C+ C C+ 80.89 B-
Kentucky D+ C- C- D C- 69.48 D+
Louisiana D+ D D F D- 63.18 D
Maine B B B+ C B 84.14 B
Maryland B- B- B C C- 79.95 C+
Massachusetts D A+ A- D A+ 85.23 B
Michigan C B B+ C C- 80.57 B-
Minnesota B A+ A+ B- B 92.38 A-
Mississippi D F F F F 57.09 F
Missouri B C C C C- 76.22 C
Montana A- B+ B C+ C- 84.02 B
Nebraska B- A- B C B 84.67 B
Nevada C- D+ B F C+ 71.63 C-
New Hampshire A- A A+ C B- 89.37 B+
New Jersey D C+ B D B- 76.96 C
New Mexico C C- D+ D- D 69.39 D+
New York D B- B D+ A- 77.52 C+
North Carolina D+ C- C F C 70.47 C-
North Dakota A- A+ A+ C B 91.85 A-
Ohio C- C+ B- C- C 76.67 C
Oklahoma D D+ D D+ F 65.72 D
Oregon C+ B- B- C B+ 80.31 B-
Pennsylvania F B- B- D+ B- 75.33 C
Rhode Island D- C+ B C B- 76.40 C
South Carolina C D C D+ C- 69.72 D+
South Dakota B- A+ A- C B 87.80 B+
Tennessee C C C F D 71.28 C-
Texas F C- C+ F D 67.72 D+
Utah A+ A+ A- C- A- 91.20 A-
Vermont B A B+ C B 86.44 B
Virginia C+ B- B+ C+ C 82.04 B-
Washington D- B+ B C+ B- 80.62 B-
West Virginia C- C- C- F C 69.19 D+
Wisconsin C- A A- C+ C+ 84.92 B
Wyoming A- A+ B+ B- C+ 89.72 B+
United States C- C B- D+ C 74.06 (o

GRADING SUMMARY: FINAL GRADE 1 OF 2

2016 ADULT FINANCIAL LITERACY REPORT — 11



GRADING SUMMARY

Final Grade (continued)

\}‘? CHAMPLAIN COLLEGE

Center for Financial Literacy

STATES BY GRADE

Average Weighted Overall Grade
Grade
Minnesota 92.38 A-
North Dakota* 91.85 A-
Utah 91.20 A-
Hawaii 90.92 A-
Wyoming 89.72 B+
New Hampshire 89.37 B+
lowa 88.22 B+
South Dakota* 87.80 B+
Vermont 86.44 B
Alaska 85.66 B
Massachusetts 85.23 B
Wisconsin 84.92 B
Nebraska 84.67 B
Connecticut 84.25 B
Maine 84.14 B
Montana 84.02 B
Virginia 82.04 B-
Kansas 80.89 B-
Washington 80.62 B-
Idaho 80.58 B-
Michigan 80.57 B-
Oregon 80.31 B-
Maryland 79.95 C+
California 78.35 C+
Colorado 78.08 C+
New York 77.52 C+
New Jersey 76.96 [
[llinois 76.78 C
Ohio 76.67 [
Rhode Island 76.40 C
Missouri 76.22 o4
Indiana 75.33 [
Pennsylvania 75.33 [of
Delaware 75.23 C
United States 74.06 [
Arizona 73.49 o8
Nevada 71.63 C-
Tennessee 71.28 C-
North Carolina 70.47 C-
South Carolina 69.72 D+
Kentucky 69.48 D+
New Mexico 69.39 D+
West Virginia 69.19 D+
Texas 67.72 D+
Georgia 67.33 D+
Florida 6719 D+
Alabama 66.09 D
Oklahoma 65.72 D
Arkansas 65.01 D
Louisiana 63.18 D
Mississippi 57.09 F

GRADING SUMMARY: FINAL GRADE 2 OF 2

*Two states lack certain Credit category data points
that were used to calculate the final grade. North
Dakota is missing two Student Loan subcategory data
points and South Dakota is missing three Housing
Credit subcategory data points. Their grades have been
calculated in this Report Card despite missing these
data points. Based on incomplete data, North Dakota
and South Dakota would have been ranked in the rop
10. Both states are listed in the above chart based on the
order of their rank with this incomplete data.
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Financial Knowledge Grade

The Financial Knowledge grade measures the personal finance knowledge of adults in each state. Other category
grades measure adult personal finance behaviors or skills. Unfortunately, there are limited data points with state-
specific information that measures financial knowledge. We were able to identify the following three measurements:

* A financial literacy quiz/survey consisting of six questions on topics like investment diversification, bond
pricing, basic interest, compound interest, mortgages and inflation (50 percent of category grade)

* A survey question asking adults if financial literacy education was offered to them by their school, college or
employer and if they took advantage of that educational opportunity (25 percent of category grade)

* A study, created by our Center that graded each state on the quality and accessibility of financial education in
the state’s public high schools (25 percent of caregory grade)

States with the best access to educational opportunities were given better grades than states with limited access,
since we have observed that access to and participation in personal finance education leads to better performance on
the financial literacy quiz, according to a FINRA Investor Education Foundation survey.

National Performance on Financial Literacy Quiz—# Out of Six Questions

M Correct
M Incorrect or Don't Know

M Don't Know

Offered and Offered Not Offered
Participated in Financial Financial
Financial Education Education
Education But Did Not
Participate

Source: FINRA Investor Education Financial Capability Study
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Three other studies also indicate that financial literacy educational interventions in high school appear to have a

positive impact on knowledge and measurable financial behaviors:

* Mandated financial literacy education improves credit behavior. Researchers focused on three states where

material personal finance high school education mandates were recently enacted (Brown, Collins, Schmeiser,

and Urban, 2014). Default rates and credit scores of recently graduated students who received this education

were compared to similarly aged individuals in a bordering state that did not change their financial literacy

education requirements in high school. It was found that mandated personal finance education in high

school improved the credit scores and reduced the default rates of young adults. There was no measurable

change in the bordering states over the same time period measured.

Robust educator training and well-designed curriculum works. Another study shows that a well-designed

personal finance course (one semester in length), taught by highly trained educators who attended a

30-hour week-long training program and used a specific curriculum, improved the average personal

finance knowledge of the students in all standard and concept areas covered by the researchers” assessment
examination (Asarta, Hill, and Meszaros, 2014).

Educators who learn to teach personal finance in a graduate-level course are dramatically more confident and

effective. Students who learn personal finance from these trained teachers showed significant knowledge gains

in all test topics, while a control group of students who did not receive personal finance education dropped

slightly in knowledge in all but one area. Also, students who received formal education by trained teachers

reported some improvement in most personal finance behaviors measured. Indeed, students who received

personal finance education by trained teachers had “high financial literacy” on par with the literacy levels of
Generation X (ages 35 to 49) and higher than that of older Millennials (ages 18 to 34) (Champlain College’s

Center for Financial Literacy, 2015).

The states with the best and worst Financial Knowledge grades are listed below:

Top 10 States

Bottom 10 States

Utah Massachusetts
Wyoming Oklahoma
Montana New York
Idaho Florida

New Hampshire Mississippi
North Dakota Rhode Island
Vermont Washington
Minnesota Texas

Missouri Pennsylvania
Maine California

2016 ADULT FINANCIAL LITERACY REPORT — 14
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The Financial Knowledge category grade consists of the weightings, describe above, of the following three data
point grades:

Mean Number of Correct Answers on Six Financial Literacy Questions: Questions centered on everyday
economic topics, such as interest rates, inflations, bond prices, mortgages and risk, based on adults
surveyed in each state.

Best State — Montana: 3.78 or 63% U.S.: 3.16 or

— 53% correct Worst State — Texas: 2.81 or 47% correct
(e]

Percent of Adults Who Were Offered and Participated in Financial Education:

Best State — Utah: 29.21% U.S.: 20.84 Worst State — Rhode Island: 17.38%

Quality and Availability of High School Financial Literacy Education:
Worst States: 11 states tied with Grade F

Best State — Utah: Grade A+ U.S.: Grade C (AK, CA, CT, DE, HI, MA, PA, RI, SD, WA
& WI)
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SUMMARY

Financial Knowledge

00 06

12% 18% 34% 30% 6%

Mean Number of Correct Offered and Quality and Availability
Answers on Six Financial Participated in of High School Financial
Knowledge Questions Financial Education Literacy Education

009
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GRADING SUMMARY

Financial Knowledge

STATES ALPHABETICALLY

Mean Number of Offered Financial Levels of High School ~ Weighted General ~ Adjusted Linear Summary

Correct Answers  Education and Participated ~ Financial Education Credit Grade Curve Grade Grades
weighting 0.5 0.25 0.25
Alabama D- F A 69.49 67.57 D+
Alaska B- B F 75.18 75.98 C
Arizona C D+ B 76.38 7776 C+
Arkansas D D- B 70.28 68.74 D+
California DL D F 60.99 55.00 F
Colorado D+ D- C 68.71 66.42 D
Connecticut C+ C 5 71.78 70.96 C-
Delaware B- C F 7216 71.52 C-
Florida F D B 67.32 64.36 D
Georgia D C+ B 73.43 73.40 C
Hawaii B F F 70.50 69.06 D+
Idaho B+ B- B 84.88 90.33 A-
[llinois C- C- B 75.01 75.73 C
Indiana C- C- C 72.57 7212 C-
lowa B+ D- C 78.76 81.28 B-
Kansas C+ B- C 78.83 81.38 B-
Kentucky D C- C 69.30 67.29 D+
Louisiana D- D+ B 69.29 67.27 D+
Maine B D- B 80.12 83.29 B
Maryland C C B 78.43 80.79 B-
Massachusetts C C- F 68.31 65.82 D
Michigan C- D B 73.56 73.59 C
Minnesota B- C B 81.19 84.87 B
Mississippi D D C 66.59 63.28 D
Missouri C C+ A 80.89 84.43 B
Montana A+ C D 85.01 90.52 A-
Nebraska B D+ C 78.46 80.83 B-
Nevada C D+ C 72.40 71.87 C-
New Hampshire B+ C B 84.71 90.08 A-
New Jersey D F B 68.86 66.64 D
New Mexico C+ D C 73.63 73.69 C
New York F D B 67.45 64.55 D
North Carolina D D+ B 70.77 69.46 D+
North Dakota B+ C B 84.70 90.06 A-
Ohio G- D B 72.53 72.07 G-
Oklahoma D+ F C 67.88 65.19 D
Oregon C+ C C 76.35 77.71 C+
Pennsylvania D+ F F 61.84 56.26 F
Rhode Island C+ F F 66.37 6296 D-
South Carolina C- C- B 74.41 74.85 C
South Dakota B+ B F 78.81 81.35 B-
Tennessee D+ D+ A 75.83 76.95 C
Texas F F B 63.14 58.18 F
Utah B- A+ A+ 91.42 100.00 A+
Vermont A C D 81.74 85.69 B
Virginia C- C A 77.54 79.47 C+
Washington C F F 65.74 62.02 D=
West Virginia C- D- B 71.65 70.76 C-
Wisconsin B D 5 71.74 70.90 C-
Wyoming A- A- D 85.18 90.77 A-
United States C- D+ C 71.66 70.78 C-

GRADING SUMMARY: FINANCIAL KNOWLEDGE 1 OF 2
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Financial Knowledge (continued)

¥
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STATES BY GRADE

el AJUEUT Sy e
Utah 91.42 100.00 A+
Wyoming 85.18 90.77 A-
Montana 85.01 90.52 A-
Idaho 84.88 90.33 A-
New Hampshire 84.71 90.08 A-
North Dakota 84.70 90.06 A-
Vermont 81.74 85.69 B
Minnesota 81.19 84.87 B
Missouri 80.89 84.43 B
Maine 80.12 83.29 B
Kansas 78.83 81.38 B-
South Dakota 78.81 81.35 B-
lowa 78.76 81.28 B-
Nebraska 78.46 80.83 B-
Maryland 78.43 80.79 B-
Virginia 77.54 79.47 C+
Arizona 76.38 77.76 C+
Oregon 76.35 77.71 C+
Tennessee 75.83 76.95 (o4
Alaska 75.18 7598 C
lllinois 75.01 75.73 [of
South Carolina 74.41 74.85 o4
New Mexico 73.63 73.69 [
Michigan 73.56 73.59 [
Georgia 73.43 73.40 C
Indiana 72.57 7212 C-
Ohio 72.53 72.07 C-
Nevada 72.40 71.87 C-
Delaware 7216 71.52 C-
Connecticut 71.78 70.96 C-
Wisconsin 71.74 70.90 C-
United States 71.66 70.78 C-
West Virginia 71.65 70.76 C-
North Carolina 70.77 69.46 D+
Hawaii 70.50 69.06 D+
Arkansas 70.28 68.74 D+
Alabama 69.49 67.57 D+
Kentucky 69.30 67.29 D+
Louisiana 69.29 67.27 D+
New Jersey 68.86 66.64 D
Colorado 68.71 66.42 D
Massachusetts 68.31 65.82 D
Oklahoma 67.88 65.19 D
New York 67.45 64.55 D
Florida 67.32 64.36 D
Mississippi 66.59 63.28 D
Rhode Island 66.37 62.96 D-
Washington 65.74 62.02 D-
Texas 63.14 58.18 F
Pennsylvania 61.84 56.26 F
California 60.99 55.00 F
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¥

Mean Number of Correct Answers on

FINANCIAL KNOWLEDGE

Six Financial Knowledge Questions

MEAN NUMBER of correct
answers to financial knowledge

STATES ALPHABETICALLY STATES BY GRADE

. Data Letter Data Curved  Letter
survey questions by adults. Point  Grade Point Grade  Grade
United States 3.16 C- Montana 3.78 |100.00 | A+
Of those adults survcycd, what Alabama 298 D- Vermont 3.66 9443 | A
was the mean number of correct Alaska 3.37 B- Wyoming 3.60 91.65 | A-
answers to six questions about Arizona 3.25 C lowa : 3.56 89.79 | B+
everyday economic and financial Arkgnsa§ 3.06 D New Hampshire 3.54 88.87 | B+
topics such as interest rates California 297 D- North Dakota 3.54 88.87 | B+
. . . ’ Colorado 3.13 D+ Idaho 3.50 87.01 | B+
1nﬂat.10n, bond prices, mortgages Connecticut 3.32 C+ South Dakota 3.50 87.01 | B+
and risk. Delaware 335 | B- Maine 349 | 8655 B
Florida 2.89 F Nebraska 3.47 85.62 | B
DATA SOURCE Georgia 3.02 D Hawaii 3.45 84.69 | B
] ) Hawaii 3.45 B Wisconsin 3.44 84.23 | B
(s et o 550 [oe v s | sona |5
(2015 survey data) [llinois 3.17 C- Minnesota 3.39 81.91 B-
Indiana 3.19 C- Alaska 3.37 80.98 | B-
Dttpellwowsfinancialcapabilitn.on lowa 3.56 B+ Delaware 3.35 80.05 | B-
‘ Kansas 3.33 C+ Kansas 3.33 7912 | C+
Kentucky 3.04 D Connecticut 3.32 78.66 | C+
Louisiana 297 D- Oregon 3.31 78.20 | C+
Maine 3.49 B New Mexico 3.30 7773 | C+
Maryland 3.28 C Rhode Island 3.30 7773 | C+
Massachusetts 3.20 C Maryland 3.28 76.80 | C
Michigan 3.16 C- Washington 3.26 75.88 | C
Minnesota 3.39 B- Arizona 3.25 7541 | C
Mississippi 299 D Missouri 3.25 7541 | C
Missouri 3.25 C Massachusetts 3.20 73.09 | C
Montana 3.78 A+ Nevada 3.20 73.09 | C
Nebraska 3.47 B Indiana 3.19 72.63 | C-
Nevada 3.20 C lllinois 317 71.70 | C-
New Hampshire 3.54 B+ Michigan 3.16 71.24 | C-
New Jersey 3.04 D United States 316 | 71.24 | C-
New Mexico 3.30 C+ West Virginia 3.5 70.77 | C-
New York 2.91 F Ohio 3.14 70.31 | C-
North Carolina 3.02 D South Carolina 3.14 70.31 | C-
North Dakota 3.54 B+ Virginia 3.14 70.31 | C-
Ohio 3.14 C- Colorado 3.13 69.85 | D+
Oklahoma 3.10 D+ Tennessee 313 69.85 | D+
Oregon 3.31 C+ Oklahoma 3.10 68.45 | D+
Pennsylvania 3.07 D+ Pennsylvania 3.07 67.06 | D+
Rhode Island 3.30 C+ Arkansas 3.06 66.60 | D
South Carolina 3.14 C- Kentucky 3.04 65.67 | D
South Dakota 3.50 B+ New Jersey 3.04 65.67 | D
Tennessee 3.3 D+ Georgia 3.02 64.74 | D
HOW WE CALCULATED Texas 2.81 F North Carolina 3.02 64.74 | D
STATE GRADES Utah 341 | B- Mississippi 299 | 6335 D
The grading system in this report gives Vermont 3.66 A Alabama 298 62.89 | D-
AR Virginia 314 | C- California 297 | 6242 | D-
other states, using a linear curve grading Washington 3.26 C Louisiana 297 62.42 | D-
method (which is a mathematical West Virginia 315 = New York 291 59.64 | F
computasion) are ghve grades saled Wisconsin 344 | B Florida 289 | 5871 F
Wyoming 3.60 A- Texas 2.81 55.00 | F
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FINANCIAL KNOWLEDGE

Oftered and Participated in Financial Education
PERCENT OF ADULTS who

were offered and participated in
p P Data Letter Curved Letter

financial education. Point  Grade DataPoint G de  Grade
United States | 20.84% | D+ Utah 29.21% | 100.00 | A+
The percent of adults who Alabama 17.95% F Wyoming 27.22% | 9243 | A-
responded “Yes and I did Aléska 24.94‘;%; B South Dakota 25.592/0 86.23 | B
participate in the financial Arizona 21.24% | D+ Alaska 2494% | 83.76 | B
s . Arkansas 19.46% | D- Kansas 24.50% | 82.08 | B-
education,” to thff following California 1978% | D Idaho 24.08% | 80.49 | B-
survey question, “was financial Colorado 18.73% | D- Georgia 2375% | 79.23 | C+
education offered by a school Connecticut 22.58% | C Missouri 23.36% | 7775 | C+
or college you attended, or Delaware 22.25% | C New Hampshire 22.93% 7611 | C
a workplace where you were Florida 20.50% | D North Dakota 2291% | 76.04 | C
employed?” Georgia 23.75% | C+ Minnesota 22.88% | 7592 | C
Hawaii 18.07% | F Maryland 22.67% | 7512 | C
DATA SOURCE Idaho 24.08% | B- Montana 22.65% | 75.05| C
lllinois 21.75% | C- Connecticut 22.58% | 7478 | C
FINRA Investor Education Foundation, Indiana 21.33% C- Virginia 22.52% 7455 | C
ngj% Z}’ZZZ[ Capability Study, 2016 lowa 18.81% | D- Oregon 22.37% | 7398 | €
Kansas 24.50% | B- Delaware 22.25% | 7352 | C
Dttocl s usfinancialeapabilicy.or Kentucky 21.55% | C- Vermont 22.14% 7311 | C
Louisiana 20.62% | D+ Massachusetts 21.86% | 72.04 | C-
Maine 19.32% | D- South Carolina 21.85% | 72.00 | C-
Maryland 22.67% | C lllinois 21.75% | 71.62 | C-
Massachusetts | 21.86% | C- Kentucky 21.55% | 70.86 | C-
Michigan 20.47% | D Indiana 21.33% | 70.03 | C-
Minnesota 22.88% | C Arizona 21.24% | 69.68 | D+
Mississippi 1992% | D Tennessee 2096% | 68.62 | D+
Missouri 23.36% | C+ North Carolina 20.95% | 68.58 | D+
Montana 22.65% | C Nevada 2091% | 68.43 | D+
Nebraska 20.69% | D+ United States | 20.84% | 68.16 | D+
Nevada 2091% | D+ Nebraska 20.69% | 6759 | D+
New Hampshire | 2293% | C Louisiana 20.62% | 67.32 | D+
New Jersey 1846% | F Florida 20.50% | 66.87 | D
New Mexico 19.76% D Michigan 2047% | 66.75 | D
New York 20.14% | D New York 20.14% | 65.50 | D
North Carolina | 2095% | D+ Mississippi 19.92% | 64.66 | D
North Dakota 2291% | C Ohio 19.88% | 64.51 | D
Ohio 19.88% D California 19.78% | 6413 | D
Oklahoma 18.59% | F New Mexico 19.76% | 64.05 | D
Oregon 22.37% | C Wisconsin 19.61% | 63.48 | D
Pennsylvania 18.23% | F Arkansas 19.46% | 6291 | D-
Rhode Island 17.38% | F Maine 19.32% | 62.38 | D-
South Carolina | 21.85% | C- lowa 18.81% | 60.44 | D-
South Dakota 25.59% | B Colorado 18.73% | 60.14 | D-
Tennessee 2096% | D+ West Virginia 18.71% | 60.06 | D-
?&VTVEV‘(’;EREZ\QECSIULATED Texas 18.05% | F Oklahoma 18.59% | 59.60 | F
Utah 29.21% | A+ New Jersey 18.46% | 5911 | F
j::f;fj:gf::ﬁ;fofgof;ﬁi;f%f Vermont 2214% | C Pennsylvania 18.23% | 58.23 | F
the worst state a grade of 55 (F). All Vlrglma 22.52% C Hawaii 18.07% 57.62 | F
other states, using a linear curve grading Washington 17.69% | F Texas 18.05% | 57.55 | F
e West Virginia | 18.71% | D- Alabama 1795% | 5717 | F
between these two extremes. Wisconsin 19.61% D Washington 17.69% 5618 | F
Wyoming 27.22% | A- Rhode Island 17.38% | 55.00 | F
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FINANCIAL KNOWLEDGE

Quality and Awvailability of High School

Financial Literacy Education

EVALUATION OF QUALITY, STATES ALPHABETICALLY STATES BY GRADE

quantity, ease of access to and

. . Data Letter Data Letter
level of requirements for financial Fei | Grack Point Grade
education in state’s public high United States | 76%* | C Utah 100% A+
schools. Alabama 95% A Alabama 95% A

Alaska 55% F Missouri 95% A

DATA SOURCE Arizona 85% B Tennessee 95% A
Arkansas 85% B Virginia 95% A

Center for Financial Literacy, Champlain California 55% F Arizona 85% B
Calge 007 ol fpr Cord o3 Colorado 75% | C_Arkansas 8% | B
Schools Connecticut 55% F Florida 85% B
Delaware 55% F Georgia 85% B

hitp:lfwww.champlain.edulcenters-of-excellence/ Florida 85% B Idaho 85% B
center-for-financial-literacy/report-making- Georqia 85% B lllinois 85% B
the-grade Hawaii 55% F Louisiana 85% B
Idaho 85% B Maine 85% B

lllinois 85% B Maryland 85% B

Indiana 75% C Michigan 85% B

lowa 75% C Minnesota 85% B

Kansas 75% C New Hampshire 85% B

Kentucky 75% C New Jersey 85% B

Louisiana 85% B New York 85% B

Maine 85% B North Carolina 85% B

Maryland 85% B North Dakota 85% B

Massachusetts 55% F Ohio 85% B

Michigan 85% B South Carolina 85% B

Minnesota 85% B Texas 85% B

Mississippi 75% C West Virginia 85% B

Missouri 95% A United States 76% C

Montana 65% D Colorado 75% C

Nebraska 75% C Indiana 75% C

Nevada 75% C lowa 75% Cc

New Hampshire 85% B Kansas 75% C

New Jersey 85% B Kentucky 75% C

New Mexico 75% C Mississippi 75% C

New York 85% B Nebraska 75% C

North Carolina 85% B Nevada 75% Cc

North Dakota 85% B New Mexico 75% (o

Ohio 85% B Oklahoma 75% C

Oklahoma 75% C Oregon 75% C

Oregon 75% C Montana 65% D

Pennsylvania 55% F Vermont 65% D

Rhode Island 55% F Wyoming 65% D

N T T South Carolina 85% B AIa:fka : 55% F
STATE GRADES South Dakota 55% F California 55% F

The grading system in this reporsgives Tennessee 95% A Connecticut 55% F

the best state a score of 100 (A+) and Texas 85% B Delaware 55% F

f’:z wa;fiffﬂffffgmj’f of 55 (). Al; , Utah 100% A+ Hawaii 55% F

ober s, g  inear curv radig Vermont 65% | D Massachusetts 55% F
computation), are given grades scaled Virqinia 95% A Pennsylvania 55% F
between these two extremes. Washington 55% F Rhode Island 55% F
West Virginia 85% B South Dakota 55% F

Wisconsin 55% F Washington 55% F

Wyoming 65% D Wisconsin 55% F
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Credit Grade

The vast majority of adults in the United States use credit when they shop or travel, purchase autos and homes, and
even pay for college. Credit is a giant topic that covers the many types of debt held by individuals and households.
In fact, nearly two-thirds of the data points included in this report relate to an individual’s or household’s use of
credit.

According to the Federal Reserve Bank of New York, debt held by all households in America totaled $12.29
trillion as of June 30, 2016. Credit topics covered in this report card include mortgages; home equity lines of credit

(HELOC); student loans; credit cards; auto loans; and other types of credit, such as sales financing, personal loans
and retail loans. The following chart shows the size of household debt by these categories as of June 30, 2016:

Household Debt Balances: $12.29 Trillion

B Mortgages and HELOCs $8.84 trillion or 72%
Student Loans $1.26 trillion or 10%

B Auto Loans $1.10 trillion or 9%

B Credit Cards $0.73 trillion or 6%

M Other Types of Credit $0.36 trillion or 3%

Source: Federal Reserve Bank of New York, Quarterly Report of Household Debt and Credit, August 2016

As you can see in the chart below, there are millions of accounts held by adult borrowers. Most adults have multiple
credit cards, loans and other forms of debt.

684 Million Household Accounts and Student Loan Borrowers

M Credit Card 441 million accounts or 65%
Auto Loans 103 million accounts or 15%
M Mortgages and HELOCs 97 million accounts or 14%

M Student Loans 43 million borrowers or 6%

Sources: Federal Reserve Bank of New York, Quarterly Report of Household Debt and Credit, August 2016; and Federal Reserve Bank of New York, “Student
Loan Borrowing and Repayment Trends, 2015,” April 16, 2016 presentation
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According to a national survey of adults by the FINRA Investor Education Foundation, 77 percent have credit cards,
57 percent have mortgages, 30 percent have automobile loans and 26 percent have student loans. Ominously, the
survey also indicates that 26 percent of adults have used non-bank borrowing in the past five years (auto title loans,
short-term payday loans, pawnshops and rent-to-own). And adults purchase medical care on credit—21 percent have
unpaid medical bills. Finally, in the last year, 13 percent of adults borrowed from their retirement plan.

Percentage of Adults Using the Following Types of Credit

Credit Cards Mortgages Auto Loans Student Loans

77% 57% 30% 26%

Weighting System Used for Credit Grade. Taking into account the total amount of outstanding credit by category,
the number of outstanding accounts by credit category, and the percentage of adults using these types of credit, we
determined that the Credit category grade weightings should be as follows:

* General Credit 15 percent. This includes topics such as participating in the credit economy, credit scores
and using credit responsibly.

* Mortgage Credit 30 percent. Given how subprime mortgages blasted our economy during the Great
Recession, we gave this category of debt the largest weighting.

* Student Loans, Credit Cards and Auto Loans 15 percent each. These three categories had very similar
amounts of credit outstanding and were treated equally for weighting purposes.

* Other Credit 10 percent. Other credit, which includes unsecured personal loans, non-bank borrowing,
unpaid medical bills and retirement plan loans, was given the smallest weighting for purposes of determining
the overall credit topic grade, because the debt balances of this category tend to be smaller for households
than the other types of credit described above.

The states with the best and worst Credit grades are listed below:

Minnesota Delaware
North Dakota* Oklahoma
Hawaii Nevada
Wyoming Alabama

Utah Florida
Massachusetts South Carolina
South Dakota* Arkansas

lowa Louisiana
Vermont Georgia
Wisconsin Mississippi

New Hampshire

Alaska

*Two states lack certain data points that were used to calculate the Credit category area grade. North Dakota is missing two Student Loan subcategory data points
and South Dakota is missing three Housing Credit subcategory data points. Their grades have been calculated in this Report Card despite missing these data points.
The chart above ranks the states that have all 38 Credit category data points. Based on incomplete data, North Dakota would rank second overall and South
Dakota would rank seventh in the Credit category area. Both states are listed in the above chart based on the order of their rank with this incomplete data.
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SUMMARY

Credit
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GRADING SUMMARY

Credit

General Housing Auto Credit Student ~ Other  Average  Adjusted Linear ~ Summary

Credit Credit Credit Card Loans Credit Grade Curve Grade Grade
weight 0.15 0.30 0.15 0.15 0.15 0.10
Alabama D- C D+ D D+ D+ 69.01 64.45 D
Alaska B B B+ D+ B+ B 84.00 92.13 A-
Arizona C C- C D B D 73.28 72.34 C-
Arkansas D+ C+ D+ F D+ F 68.46 63.44 D
California B D+ A B+ B C+ 81.28 87.11 B+
Colorado B+ B- B- C- C C 80.20 85.12 B
Connecticut A- D+ A B+ D A- 81.19 86.95 B
Delaware B- C- C D+ F B- 71.36 68.79 D+
Florida C- F B- C C D- 68.97 64.38 D
Georgia D D+ D+ D C- D- 67.81 62.24 D-
Hawaii A- C- A+ A- A A+ 88.23 99.94 A+
Idaho B B- B D+ F B- 77.06 79.32 C+
lllinois B D B B D C+ 75.20 75.88 C
Indiana C C+ B- C D+ C- 75.37 76.20 C
lowa A B+ B+ A F B+ 86.53 96.81 A
Kansas B B B C+ C- C+ 81.39 87.31 B+
Kentucky D+ C+ C- C D D+ 7297 71.77 C-
Louisiana D- C- D- F B C- 68.29 63.12 D
Maine B+ B B C+ D- A 81.14 86.85 B
Maryland B D B C+ B- B+ 7793 80.93 B-
Massachusetts A C+ A+ B+ C- A+ 87.24 98.12 A+
Michigan B B- C B C B 80.32 85.34 B
Minnesota A+ B+ B+ A+ D- A 88.26 100.00 A+
Mississippi F C+ F F D F 63.89 55.00 F
Missouri C C+ C D+ C+ D+ 75.00 75.51 C
Montana A- B+ B- B- D- C- 81.69 87.87 B+
Nebraska A B+ B B D B 83.99 9212 A-
Nevada D F C+ C- A C 70.39 67.00 D+
New Hampshire A B B+ A- F A 84.57 93.19 A
New Jersey A- F B+ A- D A- 77.21 79.60 C+
New Mexico D+ C D+ F A+ D 73.58 72.89 C-
New York B+ D+ A- B- D+ C+ 77.49 80.11 B-
North Carolina C+ C C+ D+ C- C- 73.60 7293 C-
North Dakota* A+ A+ B A C- B+ 91.06 100.00 A+
Ohio B- C B- B F B- 75.81 77.01 C+
Oklahoma D+ C+ D D- C+ D- 70.67 68.79 D+
Oregon B+ C B C= C C 78.33 81.66 B-
Pennsylvania B+ B- B C F B 7813 81.29 B-
Rhode Island B D+ A- C- D+ B 76.51 78.30 C+
South Carolina D C D+ D- D C- 68.50 63.51 D
South Dakota* A A+ B- A F C+ 87.14 97.93 A+
Tennessee D+ C+ C- C- C+ C- 74.36 74.33 C
Texas D+ B C- D+ D+ D+ 73.57 72.87 C-
Utah A- B- B B A+ A- 87.89 99.32 A+
Vermont A B B+ B D A- 85.23 94.41 A
Virginia B+ C+ B- C C C 78.70 82.35 B-
Washington A C+ A- B- C- B- 81.89 88.24 B+
West Virginia C- A- D+ F F C 72.71 71.29 C-
Wisconsin A B- B B+ C B+ 84.64 93.32 A
Wyoming B+ A C B A- B 87.97 99.46 At
United States C+ (o B- (o D- C+ 74.75 75.05 (o

GRADING SUMMARY: CREDIT 1 OF 2
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STATES BY GRADE

Average Grade Adjusted Linear Curve Grade ~ Summary Grade

Minnesota 88.26 100.00 A+
North Dakota* 91.06 100.00 A+
Hawaii 88.23 99.94 A+
Wyoming 87.97 99.46 A+
Utah 87.89 99.32 A+
Massachusetts 87.24 98.12 A+
South Dakota* 87.14 97.93 A+
lowa 86.53 96.81 A
Vermont 85.23 94.41 A
Wisconsin 84.64 93.32 A
New Hampshire 84.57 93.19 A
Alaska 84.00 92.13 A-
Nebraska 83.99 9212 A-
Washington 81.89 88.24 B+
Montana 81.69 87.87 B+
Kansas 81.39 87.31 B+
California 81.28 87.11 B+
Connecticut 81.19 86.95 B
Maine 81.14 86.85 B
Michigan 80.32 85.34 B
Colorado 80.20 85.12 B
Virginia 78.70 82.35 B-
Oregon 78.33 81.66 B-
Pennsylvania 78.13 81.29 B-
Maryland 7793 80.93 B-
New York 77.49 80.11 B-
New Jersey 77.21 79.60 C+
Idaho 77.06 79.32 C+
Rhode Island 76.51 78.30 C+
Ohio 75.81 77.01 C+
Indiana 75.37 76.20 (o
[llinois 75.20 75.88 C
Missouri 75.00 75.51 C
United States 74.75 75.05 [of
Tennessee 74.36 74.33 [of
North Carolina 73.60 7293 C-
New Mexico 73.58 72.89 C-
Texas 73.57 72.87 C-
Arizona 73.28 72.34 C-
Kentucky 7297 7177 C-
West Virginia 72.71 71.29 C-
Delaware 71.36 68.79 D+
Oklahoma 70.67 68.79 D+
Nevada 70.39 67.00 D+
Alabama 69.01 64.45 D
Florida 68.97 64.38 D
South Carolina 68.50 63.51 D
Arkansas 68.46 63.44 D
Louisiana 68.29 63.12 D
Georgia 67.81 62.24 D-
Mississippi 63.89 55.00 F

GRADING SUMMARY: CREDIT 2 OF 2

* Please note that both South Dakota and North Dakota
were missing data points in some credit categories.
Based on our methodology, the top or bottom of any
linear curve (a 100% or 55% grade) cannot be set by
a state that is missing any data. Based on this rule,
Minnesota was used to set the top of the linear curve.
Based on this methodology, both Minnesota and North
Dakota are deemed to be tied at 100% for the Credit
adjusted linear curve grade.
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General Credit Grade

An individual’s credit score determines whether they have access to credit and the cost of that credit. Having access
to credit is important, but having an excellent credit score versus a bad credit score could save a consumer hundreds
or thousands of dollars in interest payments over a lifetime.

Credit.com’s Lifetime Cost of Debt Calculator estimates that a typical person in the United States will pay

$279,002 in interest on credit purchases over a lifetime. That calculator can be used to estimate how different credit
scores impact the cost of debt over a lifetime. For example, a 30-year-old woman with bad credit who lives in Ohio
is estimated to pay $293,409 in lifetime interest costs. That compares to the same person with excellent credit
paying $137,982 in lifetime interest. So, in this example, purchasing the same items with bad credit versus excellent
credit will cost more than twice as much in interest payments over a lifetime.

The General Credit grade measures a variety of behaviors, including paying your debt on time, avoiding
bankruptcy, having prime credit, and using 30 percent or less of your revolving credit limits. Clearly, these
behaviors have a tremendous impact on the cost of credit to adults in these states.

The following lists are the states with the 10 best and worst General Credit subcategory grades:

Minnesota Texas

North Dakota Tennessee
Vermont Arkansas
Massachusetts Oklahoma
New Hampshire Nevada

South Dakota South Carolina
lowa Georgia
Nebraska Louisiana
Wisconsin Alabama
Washington Mississippi

The General Credit subcategory grade consists of the equal weighting of the following 10 data point grades (a 10
percent weighting for each data point):
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Average Credit Score (Using Experian VantageScore® 3.0): Scores range from a low of 300 to a high of 850

Best State — Minnesota: 707 U.S.: 666 Worst State — Mississippi: 644

Percentage of Adults Who Use Credit and Pay All Obligations on Time Over the Past 12 Months:

Best State — North Dakota: 87.4% U.S.:79.2% Worst State — Mississippi: 71.1%

Adults with Prime Credit: Percentage of credit users with an Equifax Risk Score above 720 (on a scale of
280-850). Consumers with Prime Credit are considered to have very good credit and pose little risk to
lenders and creditors (definition from Investopedia).

Best State — Vermont: 59.8% U.S.: 48.9% Worst State — Mississippi: 35.0%

Percentage of Adults Who Have a Credit Report and Credit Score:

Best State — New Hampshire: 99.1% U.S.: 92.5% Worst State — Alaska: 87.0%

Percentage of Adults Who Have Access to Revolving Credit or Home Equity Line of Credit:

Best State — Alaska: 77.6% U.S.: 67.9% Worst State — Mississippi: 49.3%

Percentage of Adults Using 30 Percent or Less of Their Revolving Credit Capacity (Low Credit Use):

Best State — North Dakota: 47.2% U.S.: 36.9% Worst State — Mississippi: 23.9%

Number of Adults Out of Every 1,000 Who Declare Bankruptcy:

Best State — Alaska: 0.6 UsS.:29 Worst State — Tennessee: 5.9

Percentage of Adults with Past Due Status on Various Non-Mortgage Debt:

Best State — Utah: 3.4% U.S.: 5.3% Worst State — Louisiana: 8.7%

Debt Past Due and in Collections as a Percentage of Household Income:

Best State — Maryland & New Jersey

. 9 _ . o
(tied): 4.5% US.:7.2% Worst State — Idaho: 10.8%

Percentage of Adults with High Tier Credit by Never Being More Than 60 Days Past Due on Any Credit:

Worst State — Mississippi & South Carolina

_ . o, . Q19
Best State — North Dakota: 89% U.S.: 81% (tied): 73%

2016 ADULT FINANCIAL LITERACY REPORT — 28



\}’? CHAMPLAIN COLLEGE

Center for Financial Literacy

CREDIT

General Credit
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Average Credit Inclusion in Credit
VantageScore® On Time Payers Prime Credit Economy
Access to Low Credit Use Bankruptcy Rate
Revolving Credit (use less than 30%) (per 1,000 people) Past Due Debt

Debt Past Due and in
Collections as a Percent of Highest Tier
Household Income Credit

2016 ADULT FINANCIAL LITERACY REPORT — 29



\}‘? CHAMPLAIN COLLEGE

Center for Financial Literacy

GRADING SUMMARY

General Credit

; q Inclusion g Highest
louge Qe pne MCSR Rk v wo SBE, OR, e
Alabama D- D- D C D D- D- C+ D D-
Alaska C- B B F A+ B A+ B C+ B
Arizona D+ C C D- B C+ B- B D C-
Arkansas D- C D+ D- D D C B- C C-
California C B B- D+ B+ B B B B B
Colorado B B+ A- C A A- C+ A- C+ B
Connecticut B B A B- A- B B+ B A+ B
Delaware C- C- B- C B+ C+ B B B C-
Florida C- D D+ C+ B C C+ C+ D- D
Georgia F D- D- C+ C D D- C+ B- D-
Hawaii B+ B+ A D- A B+ A B+ B- B+
Idaho B- B B B B+ B B- A- F B
Illinois B- B- B C+ B B D B+ B B
Indiana C- C+ B- C C+ C D+ B+ © C+
lowa A- A- A B- B+ A A- A B- A-
Kansas C+ B B+ C- B- B B A- C+ B
Kentucky D C- C D+ C- D+ C- C- C+ C-
Louisiana E E D- C D D G+ F B D-
Maine B B A- B+ B B- A- B C- B
Maryland C C B- B- A- B- C+ B+ A+ C+
Massachusetts A- B A C+ A A- A- A- A B
Michigan C+ B B- A C+ C+ C B+ B B
Minnesota A+ A A+ A- A+ A+ B A B- A
Mississippi F F F D+ F F C D+ C- F
Missouri C C B- C C+ C+ C B D C
Montana B A- A C A- A- A A F A-
Nebraska A- A A C A- A B A- C A
Nevada F D+ D- D B C- C- B F D
New Hampshire A B A A+ A B+ B+ B B- B
New Jersey B B- B+ B A B+ G+ A A+ B
New Mexico D D C- D C C- B+ C C D
New York B B- B+ D- A B+ A- B+ B+ B
North Carolina D+ D+ C- D+ B- C A- A B D+
North Dakota A- A+ A+ C A A+ A+ B B- A+
Ohio C+ C+ B- B B- C+ C B- B- C+
Oklahoma D- D D+ C- D D+ B C+ C D
Oregon B- B+ A- B B+ B C+ A- C- B+
Pennsylvania B B A- B- B+ B B+ B B- B
Rhode Island B B- B C- A- B B- C+ A- B-
South Carolina D F D C+ C- D A- C D F
South Dakota A A A+ B- A- A A A- D- A
Tennessee D+ D C- (@F D+ D+ F B C+ D
Texas D- D- D D+ C C- A D B- D-
Utah C+ A- A- B A B+ D A+ C A-
Vermont A B+ A+ B A- B A A- B B+
Virginia C+ B- B C+ A- B- B- A- A- B
Washington B+ A- A B A B+ B- A+ C+ A-
West Virginia D C C D+ D+ D+ B+ B C- C
Wisconsin A- A A+ C+ A- A C A C A
Wyoming C+ A- A D+ B+ B A- A D- A-
United States C- C+ B- C B B- B- B B- C+
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GRADING SUMMARY

General Credit (continued)

STATES ALPHABETICALLY (CONTINUED) STATES BY GRADE

Genora Gt Lines Cunve it Average General | JONTSC - summry
Grade Grade rades Credit Grade Grade Grades
Alabama 65.54 60.95 D- Minnesota 93.50 100.00 A+
Alaska 82.96 85.28 B North Dakota 9298 99.27 A+
Arizona 74.28 73.16 C Vermont 90.50 95.81 A
Arkansas 7012 67.35 D+ Massachusetts 90.48 95.78 A
California 82.34 84.41 B New Hampshire 89.90 94.97 A
Colorado 86.11 89.68 B+ South Dakota 89.87 94.93 A
Connecticut 88.30 92.74 A- lowa 89.72 94.72 A
Delaware 79.20 80.03 B- Nebraska 88.64 93.21 A
Florida 73.06 71.45 C- Wisconsin 88.62 93.18 A
Georgia 6792 64.27 D Washington 88.61 93.17 A
Hawaii 87.23 91.24 A- Connecticut 88.30 92.74 A-
Idaho 82.33 84.40 B New Jersey 88.30 92.74 A-
lllinois 81.79 83.65 B Hawaii 87.23 91.24 A-
Indiana 76.39 76.10 C Utah 86.58 90.34 A-
lowa 89.72 94.72 A Montana 86.56 90.31 A-
Kansas 83.36 85.84 B Colorado 86.11 89.68 B+
Kentucky 71.65 69.48 D+ Pennsylvania 85.51 88.84 B+
Louisiana 66.10 61.73 D- Oregon 85.36 88.63 B+
Maine 84.62 87.60 B+ New York 85.08 88.24 B+
Maryland 82.55 84.71 B Wyoming 84.69 87.70 B+
Massachusetts 90.48 95.78 A Maine 84.62 87.60 B+
Michigan 82.45 84.57 B Virginia 84.38 87.26 B+
Minnesota 93.50 100.00 A+ Kansas 83.36 85.84 B
Mississippi 61.28 55.00 F Alaska 82.96 85.28 B
Missouri 76.67 76.49 C Rhode Island 82.79 85.04 B
Montana 86.56 90.31 A- Maryland 82.55 84.71 B
Nebraska 88.64 93.21 A Michigan 82.45 84.57 B
Nevada 69.09 6591 D California 82.34 84.41 B
New Hampshire 89.90 9497 A Idaho 82.33 84.40 B
New Jersey 88.30 92.74 A- Illinois 81.79 83.65 B
New Mexico 71.24 68.91 D+ Ohio 80.43 81.75 B-
New York 85.08 88.24 B+ Delaware 79.20 80.03 B-
North Carolina 77.47 77.61 C+ United States 79.10 79.89 C+
North Dakota 9298 99.27 A+ North Carolina 77.47 77.61 C+
Ohio 80.43 81.75 B- Missouri 76.67 76.49 (of
Oklahoma 69.93 67.08 D+ Indiana 76.39 76.10 [of
Oregon 85.36 88.63 B+ Arizona 74.28 73.16 C
Pennsylvania 85.51 88.84 B+ West Virginia 73.66 72.29 C-
Rhode Island 82.79 85.04 B Florida 73.06 71.45 C-
South Carolina 68.79 65.49 D Kentucky 71.65 69.48 D+
South Dakota 89.87 9493 A New Mexico 71.24 68.91 D+
Tennessee 70.47 67.84 D+ Texas 70.50 67.88 D+
Texas 70.50 67.88 D+ Tennessee 70.47 67.84 D+
Utah 86.58 90.34 A- Arkansas 70.12 67.35 D+
Vermont 90.50 95.81 A Oklahoma 69.93 67.08 D+
Virginia 84.38 87.26 B+ Nevada 69.09 65.91 D
Washington 88.61 93.17 A South Carolina 68.79 65.49 D
West Virginia 73.66 72.29 C- Georgia 67.92 64.27 D
Wisconsin 88.62 93.18 A Louisiana 66.10 61.73 D-
Wyoming 84.69 87.70 B+ Alabama 65.54 60.95 D-
United States 79.10 79.89 C+ Mississippi 61.28 55.00 F
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GENERAL CREDIT

Average Credit VantageScore”
A CREDITSCORE s sl

derived numeric expression of a

Data Letter Data Curved Letter
person’s creditworthiness that Point Grade Point Grade Grade
is used by lenders to access the United States 666 C- Minnesota 707 100.00 A+
likelihood that a person will repay Alabama 654 D- Vermont 700 95.00 A
his or her debts. The scores range Aléska 668 C- New Hampshire 698 93.57 A
from a low of 300 to a high of Arizona 664 D+ South Dakota &7 R B

Arkansas 655 D- North Dakota 697 92.86 A-
850. California 674 | C Massachusetts 695 | 9143 | A
Colorado 684 B Nebraska 695 91.43 A-
DATA SOURCE Connecticut 688 B lowa 694 90.71 A-
Delaware 669 C- Wisconsin 694 90.71 A-
Ea.cperiﬂn, Mmch.ZOIGa'ﬂfa— (data provided Florida 665 C- Hawaii 691 88.57 B+
directy. Not aveilable online) Georgia 650 | F Wims et 689 |  8714| B+
Hawaii 691 B+ Connecticut 688 86.43 B
bttps://your.vantagescore.comlinterpret_scores |daho 679 B- Maine 688 86.43 B
Illinois 680 B- Montana 688 86.43 B
Indiana 665 C- Pennsylvania 686 85.00 B
lowa 694 A- New York 685 84.29 B
Kansas 678 C+ Colorado 684 83.57 B
Kentucky 660 D New Jersey 684 83.57 B
Louisiana 647 F Rhode Island 684 83.57 B
Maine 688 B Oregon 683 82.86 B-
Maryland 670 C lllinois 680 80.71 B-
Massachusetts 695 A- Idaho 679 80.00 B-
Michigan 675 C+ Kansas 678 79.29 C+
Minnesota 707 A+ Utah 678 79.29 C+
Mississippi 644 F Virginia 677 78.57 C+
Missouri 673 C Wyoming 677 78.57 C+
Montana 688 B Michigan 675 7714 C+
Nebraska 695 A- Ohio 675 77.14 C+
Nevada 649 F California 674 76.43 (o
New Hampshire 698 A Missouri 673 75.71 Cc
New Jersey 684 B Maryland 670 73.57 Cc
New Mexico 659 D Delaware 669 72.86 C-
New York 685 B Alaska 668 72.14 C-
North Carolina 664 D+ United States 666 70.71 C-
North Dakota 697 A- Florida 665 70.00 C-
Ohio 675 C+ Indiana 665 70.00 C-
Oklahoma 654 D- Arizona 664 69.29 D+
Oregon 683 B- North Carolina 664 69.29 D+
Pennsylvania 686 B Tennessee 661 67.14 D+
Rhode Island 684 B Kentucky 660 66.43 D
South Carolina 656 D New Mexico 659 65.71 D
South Dakota 698 A West Virginia 658 65.00 D
HOW WE CALCULATED Tennessee 661 D+ South Carolina 656 63.57 D
STATE GRADES Texas 655 D- Arkansas 655 62.86 D-
The grading system in this report gives Utah i _ L 655 62.86 L
the best state a score of 100 (A+) and Vermont 700 A Alabama 654 62.14 D-
the worst state a grade of 55 (F). All Virqinia 677 C+ Oklahoma 654 62.14 D-
other states, Vuxir?g a linear fu@egmding Washington 689 B+ Georgia 650 59.29 F
ZZf)Zﬁ;ﬂz’féjbﬂ';:g:z:j;z:.fii Jed West Virginia 658 D Nevada 649 58.57 F
between these two extremes. Wisconsin 694 A- Louisiana 647 57.14 F
Wyoming 677 C+ Mississippi 644 55.00 F
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GENERAL CREDIT

On Time Payers
PERCENTAGE OF CREDIT UsErs

who were current on all credit

Data Letter Data Curved Letter
obligations for each of the past Point Grade Point Grade  Grade
four quarters. United States 79.2% Cir North Dakota 87.4% 100.00 | A+

Alabama 73.2% D- South Dakota 85.9% 95.86 | A
Alaska 81.9% B Wisconsin 85.8% 9558 | A
DATA SOURCE Arizona 78.3% C Minnesota 85.2% 9393 | A
Federal Reserve Bank of New York, Community Arkansas 77.8% C Nebraska 84.9% 93.10 A
Credit: A New Perspective on America’s California 81.5% B Montana 84 .6% 92.27 A-
Commnit, oY et Goraner— Colorade 27% | Br | Utah oar | 9089 | A
Connecticut 82.0% B Washington 84.1% 90.89 | A-
Delaware 77.6% C- lowa 83.9% 90.34 | A-
/.Jzt)J.'//www.nrwmrk/ed.aro/dam—t/nd—‘ istics Florida 75.4% D Wyoming 83.9% 90.34 A-
nde it Georgia 73.2% | D- Oregon 834% | 8896| B+
Hawaii 83.3% B+ Hawaii 83.3% 88.68 | B+
Idaho 82.2% B Vermont 83.3% 88.68 | B+
lllinois 81.2% B- Colorado 82.7% 87.02 | B+
Indiana 79.6% C+ Kansas 82.5% 8647 | B
lowa 83.9% A- Massachusetts 82.4% 86.20| B
Kansas 82.5% B New Hampshire | 82.3% 8592 | B
Kentucky 77.3% C- Idaho 82.2% 85.64| B
Louisiana 729% F Connecticut 82.0% 8509 | B
Maine 81.4% B Alaska 81.9% 8482 | B
Maryland 78.8% © California 81.5% 83.71 B
Massachusetts 82.4% B Maine 81.4% 8344 | B
Michigan 81.4% B Michigan 81.4% 8344 | B
Minnesota 85.2% A Pennsylvania 81.4% 8344 | B
Mississippi 71.1% F lllinois 81.2% 82.88 | B-
Missouri 78.1% C New York 81.0% 82.33 | B-
Montana 84.6% A- New Jersey 80.8% 81.78 | B-
Nebraska 84.9% A Rhode Island 80.8% 81.78 | B-
Nevada 759% D+ Virginia 80.8% 81.78 | B-
New Hampshire 82.3% B Ohio 79.7% 7874 | C+
New Jersey 80.8% B- Indiana 79.6% 7847 | C+
New Mexico 74.0% D United States | 79.2% 77.36 | C+
New York 81.0% B- Maryland 78.8% 76.26 | C
North Carolina 76.5% D+ Arizona 78.3% 7488 | C
North Dakota 87.4% A+ West Virginia 78.2% 74.60 | C
Ohio 79.7% C+ Missouri 78.1% 7433 | C
Oklahoma 74.7% D Arkansas 77.8% 7350 | C
Oregon 83.4% B+ Delaware 77.6% 7294 | C-
Pennsylvania 81.4% B Kentucky 77.3% 7212 | C-
Rhode Island 80.8% B- North Carolina 76.5% 6991 D+
South Carolina 71.5% F Nevada 75.9% 68.25 | D+
South Dakota 85.9% A Florida 75.4% 6687 | D
HOW WE CALCULATED Tennessee 75.3% D Tennessee 75.3% 66.60 | D
STATE GRADES Texas 73.3% D- Oklahoma 74.7% 6494 | D
The grading system in his repors gives Utah 84.1% A- New Mexico 74.0% 63.01 D
the best state a score of 100 (A+) and Vermont 83.3% B+ Texas 73.3% 61.07 | D-
the worst state a grade of 55 (F). All \/irqinia 80.8% B- Alabama 73.2% 60.80 D-
other states, using a linear curve grading Washington 84.1% A- Georgia 73.2% 60.80 D-
method (which is a mathematical . 5 .
computation), are given grades scaled West Virginia 78.2% c Louisiana 72.9% 5997 F
between these two extremes. Wisconsin 85.8% A South Carolina 71.5% 56.10 F
Wyoming 83.9% A- Mississippi 71.1% 55.00| F
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Prime Credit
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PERCENTAGE OF CREDIT users
with an Equifax Risk Score

STATES ALPHABETICALLY STATES BY GRADE

Data Letter Data Curved  Letter
above 720 (on a scale of 280- Point Grade Point Grade  Grade
850). Consumers with prime United States 48.9% | B- Vermont 59.8% | 100.00 | A+
credit are considered to have very Alabama 40.7% D Wisconsin 59.7% 99.82 | A+
good credit and pose little risk Alz?ska 52.5% B Minnesota 59.4% 99.27 | A+
to lenders and creditors. Source: Arizona 45.7% C North Dakota 59.3% 99.09 | A+

- ) Arkansas 43.2% D+ South Dakota 59.1% 98.73 | A+
www.investopedia.com California 50.1% B- Nebraska 57.3% 95.46 | A
Colorado 55.8% A- lowa 57.2% 95.28 | A
DATA SOURCE Connecticut 56.2% A Massachusetts 57.2% 95.28 | A
Delaware 49.5% B- New Hampshire 57.2% 9528 | A
bt ot Gy orida £30% D+ bontang 0% | ous2 |
Cammlunitie.r, The //:/ew York Fed Consumer Georgia 38.1% D- Hawaii 56.9% 94.74 A
Credit Panel/Equifax. Q4 2014 data Hawaii 56.9% A Washington 56.4% 9383 | A
Idaho 52.4% B Connecticut 56.2% 9347 | A
bttps:/fwww.newyorkfed.orgldata-and-s. lllinois 51.2% B Wyoming 56.1% 93.29 A
indesx.himl ) Indiana 49.2% B- Colorado 55.8% 9274 | A-
lowa 57.2% A Utah 55.6% 92.38 | A-
Kansas 53.8% B+ Pennsylvania 55.2% 91.65 | A-
Kentucky 45.4% C Maine 55.0% 91.29 | A-
Louisiana 39.2% D- Oregon 54.6% 90.56 | A-
Maine 55.0% A- Kansas 53.8% 89.11 B+
Maryland 49.5% B- New Jersey 53.8% 89.11 | B+
Massachusetts 57.2% A New York 53.0% 87.66 | B+
Michigan 49.5% B- Alaska 52.5% 86.75 B
Minnesota 59.4% A+ Idaho 52.4% 86,57 | B
Mississippi 35.0% F Rhode Island 52.2% 86.21 B
Missouri 49.3% B- Virginia 51.4% 8476 | B
Montana 57.0% | A lllinois 51.2% 8440 | B
Nebraska 57.3% A California 50.1% 82.40 | B-
Nevada 39.4% D- Ohio 50.1% 82.40 | B-
New Hampshire 57.2% A Delaware 49.5% 81.31 B-
New Jersey 53.8% B+ Maryland 49.5% 81.31 B-
New Mexico 43.9% C- Michigan 49.5% 81.31 B-
New York 53.0% B+ Missouri 49.3% 8095 | B-
North Carolina 44.8% C- Indiana 49.2% 80.77 B-
North Dakota 59.3% A+ United States 48.9% | 80.22 | B-
Ohio 50.1% B- Arizona 45.7% 7442 | C
Oklahoma 42.8% D+ West Virginia 45.7% 7442 | C
Oregon 54.6% A- Kentucky 45.4% 7387 | C
Pennsylvania 55.2% A- North Carolina 44.8% 7278 | C-
Rhode Island 52.2% B New Mexico 43.9% 7115 | C-
South Carolina 40.4% D Tennessee 43.6% 70.60 | C-
South Dakota 59.1% A+ Arkansas 43.2% 69.88 | D+
N T T Tennessee 43.6% C- Florida 43.0% 6952 | D+
STATE GRADES Texas 40.1% D Oklahoma 42.8% 69.15 | D+
negradingsystem in this report gives Je 9l A Alglerimg 2075 o 2
the best state a score of 100 (A+) and Vermont 59.8% A+ South Carolina 40.4% 6480 | D
the worst state a grade of 55 (F). All Virginia 51.4% B Texas 40.1% 64.25 D
other states, using a linear curve grading Washington 56.4% A Nevada 39.4% 6298 D-
method (which is a mathematical West Virginia 45.7% C Louisiana 39.2% 62.62 | D-
computation), are given grades scaled - >
between these two extremes. Wisconsin 59.7% A+ Georqia 38.1% 60.63 D-
Wyoming 56.1% A Mississippi 35.0% 55.00 | F
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Inclusion in Credit Economy

PERCENT OF ALL ADULTS STATES ALPHABETICALLY STATES BY GRADE

(18+ years) with a credit file

Data Letter Data Curved  Letter
and a credit score. Point Grade Point Grade  Grade
United States 92.5% Cc New Hampshire 99.1% 100 A+
DATA SOURCE Alabama 92.3% C Michigan 97.6% | 94.42 A
Alaska 87.0% F Minnesota 97.0% 9219 A-
Federal Reserve Bank of New York, Community Arizona 88.9% D- Maine 95.8% 87.73 B+
Credit: A New Perspective on America’s Arkansas 88.4% D- Ohio 95.5% 86.61 B
EZZZ;Zl;;;jEZ}xwéiﬁéfdiZmm” California 90.9% D+ Vermont 95.3% 85.87 B
Colorado 92.7% C Idaho 95.2% 85.50 B
Connecticut 94.4% B- Utah 95.2% 85.50 B
f’;;’( i"_/ ;’;’:};" nergyorkfed arglitasdcand:s Delaware 92.6% C Washington 95.2% 85.50 B
I Florida 93.1% C+ Oregon 947% | 83.64 B
Georgia 93.2% C+ New Jersey 94.6% 83.26 B
Hawaii 88.7% D- lowa 94.5% 82.89 B-
Idaho 95.2% B Connecticut 94.4% 82.52 B-
lllinois 93.2% C+ Pennsylvania 94.3% | 8215 B-
Indiana 91.9% C South Dakota 94.1% 81.40 B-
lowa 94.5% B- Maryland 93.8% | 80.29 B-
Kansas 91.4% C- Virginia 93.7% 7992 C+
Kentucky 90.8% D+ South Carolina 93.6% 79.55 C+
Louisiana 92.1% C Massachusetts 93.4% 78.80 C+
Maine 95.8% B+ Tennessee 93.3% 78.43 C+
Maryland 93.8% B- Georgia 93.2% | 78.06 C+
Massachusetts 93.4% C+ lllinois 93.2% 78.06 C+
Michigan 97.6% A Wisconsin 93.2% 78.06 C+
Minnesota 97.0% A- Florida 93.1% 77.69 C+
Mississippi 90.4% D+ North Dakota 92.9% 76.94 C
Missouri 92.7% C Nebraska 92.8% 76.57 C
Montana 92.4% C Colorado 92.7% 76.20 C
Nebraska 92.8% C Missouri 92.7% 76.20 C
Nevada 89.6% D Delaware 92.6% 75.83 C
New Hampshire 99.1% A+ United States 92.5% 75.45 C
New Jersey 94.6% B Montana 92.4% 75.08 C
New Mexico 89.7% D Alabama 92.3% 74.71 o8
New York 88.5% D- Louisiana 92.1% 73.97 C
North Carolina 90.4% D+ Indiana 91.9% 73.22 C
North Dakota 92.9% C Kansas 91.4% 71.36 C-
Ohio 95.5% B Oklahoma 91.4% 71.36 C-
Oklahoma 91.4% C- Rhode Island 91.1% 70.25 C-
Oregon 94.7% B California 90.9% 69.50 D+
Pennsylvania 94.3% B- Wyoming 90.9% | 69.50 D+
Rhode Island 91.1% C- Kentucky 90.8% 6913 D+
South Carolina 93.6% C+ Texas 90.6% 68.39 D+
South Dakota 94.1% B- Mississippi 90.4% | 67.64 D+
HOW WE CALCULATED Tennessee 93.3% C+ North Carolina 90.4% 67.64 D+
STATE GRADES Texas 90.6% D+ West Virginia 90.3% | 67.27 D+
The grading system in this report gives Utah o E SlEaILIE les ikl Lol =
the best state a score of 100 (A+) and Vermont 95.3% B Nevada 89.6% 64.67 D
the worst state a grade of 55 (F). All \/irqinia 93.7% C+ Arizona 88.9% 62.07 D-
other states, Vuxir?galinear fu@egmding Washington 95.2% B Hawaii 88.7% 61.32 D-
e e West Virginia 90.3% | D+ New York 88.5% | 60.58 | D-
between these two extremes. Wisconsin 93.2% C+ Arkansas 88.4% 60.21 D-
Wyoming 90.9% D+ Alaska 87.0% 55.00 F
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Access to Revolving Credit
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REVOLVING CREDIT is one
measure of obtaining credit at
one’s own discretion, provided
there is capacity within credit
limits. Revolving Credit measures
the percent of the credit economy
with a credit card or home equity
line of credit.

DATA SOURCE

Federal Reserve Bank of New York, Community
Credit: A New Perspective on America’s
Communities, The New York Fed Consumer
Credit Panel/Equifax. Q4 2014 data

bttps:/fwww.newyorkfed.orgldata-and-s
index.html

HOW WE CALCULATED
STATE GRADES

The grading system in this report gives
the best state a score of 100 (A+) and
the worst state a grade of 55 (F). All
other states, using a linear curve grading
method (which is a mathematical
computation), are given grades scaled
between these two extremes.

STATES ALPHABETICALLY STATES BY GRADE

Data Letter Data Curved  Letter
Point Grade Point Grade  Grade
United States 67.9% B Alaska 77.6% 100 A+
Alabama 55.8% D Minnesota 759% | 97.3 A+
Alaska 77.6% A+ New Jersey 75.6% | 96.82 A
Arizona 67.8% B North Dakota 75.3% | 96.34 A
Arkansas 56.7% D Massachusetts 75.2% | 96.18 A
California 71.3% B+ Utah 75.2% 96.18 A
Colorado 75.1% A Colorado 751% | 96.02 A
Connecticut 72.8% A- New York 74.9% 95.71 A
Delaware 69.6% B+ Hawaii 74.7% 95.39 A
Florida 69.0% B New Hampshire | 73.3% | 93.16 A
Georgia 60.9% C Washington 73.2% | 93.00 A
Hawaii 74.7% A Connecticut 72.8% | 92.37 A-
Idaho 69.6% B+ South Dakota 72.7% | 92.21 A-
lllinois 68.2% B Maryland 72.3% | 91.57 A-
Indiana 63.3% C+ Nebraska 719% | 9094 A-
lowa 69.8% B+ Rhode Island 719% | 90.94 A-
Kansas 66.6% B- Wisconsin 719% 90.94 A-
Kentucky 59.2% C- Montana 71.6% | 90.46 A-
Louisiana 56.1% D Virginia 71.6% | 90.46 A-
Maine 68.7% B Vermont 71.4% 90.14 A-
Maryland 72.3% A- California 71.3% | 8998 B+
Massachusetts 75.2% A Oregon 70.8% | 8919 B+
Michigan 64.4% C+ Wyoming 70.7% | 89.03 B+
Minnesota 75.9% A+ lowa 69.8% 87.60 B+
Mississippi 49.3% F Delaware 69.6% 87.28 B+
Missouri 64.6% C+ Idaho 69.6% 87.28 B+
Montana 71.6% A- Pennsylvania 69.6% | 87.28 B+
Nebraska 71.9% A- Florida 69.0% 86.33 B
Nevada 68.6% B Maine 68.7% 85.85 B
New Hampshire 73.3% A Nevada 68.6% | 85.69 B
New Jersey 75.6% A lllinois 68.2% | 85.05 B
New Mexico 61.2% C United States 67.9% | 84.58 B
New York 74.9% A Arizona 67.8% 84.42 B
North Carolina 66.6% B- Kansas 66.6% 82.51 B-
North Dakota 75.3% A North Carolina 66.6% 82.51 B-
Ohio 66.6% B- Ohio 66.6% | 82.51 B-
Oklahoma 56.1% D Missouri 64.6% 79.33 C+
Oregon 70.8% B+ Michigan 64.4% | 79.01 C+
Pennsylvania 69.6% B+ Indiana 63.3% | 77.26 C+
Rhode Island 71.9% A- Texas 61.9% 75.04 Cc
South Carolina 59.5% C- New Mexico 61.2% 73.92 Cc
South Dakota 72.7% A- Georgia 60.9% | 73.45 Cc
Tennessee 58.3% D+ South Carolina 59.5% 71.22 C-
Texas 619% C Kentucky 59.2% | 70.74 C-
Utah 75.2% A Tennessee 58.3% | 69.31 D+
Vermont 71.4% A- West Virginia 57.6% | 68.20 D+
Virginia 71.6% A- Arkansas 56.7% 66.77 D
Washington 73.2% A Louisiana 56.1% 65.81 D
West Virginia 57.6% D+ Oklahoma 56.1% | 65.81 D
Wisconsin 71.9% A- Alabama 55.8% 65.34 D
Wyoming 70.7% B+ Mississippi 49.3% | 55.00 F
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Low Credit Use (use less than 30%)
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UTILIZATION measures the
percent of the credit economy
with under-30 percent utilization
on their revolving credit products,
since this threshold is frequently
used to assess credit capacity.

This measures the percent of
adults who utilize less than the
30% of their revolving credit.

DATA SOURCE

STATES ALPHABETICALLY STATES BY GRADE

Federal Reserve Bank of New York, Community
Credit: A New Perspective on America’s
Communities, The New York Fed Consumer
Credit Panel/Equifax. Q4 2014 data

bttps:/fwww.newyorkfed.orgldata-and-s
index.html

HOW WE CALCULATED
STATE GRADES

The grading system in this report gives
the best state a score of 100 (A+) and
the worst state a grade of 55 (F). All
other states, using a linear curve grading
method (which is a mathematical
computation), are given grades scaled
between these two extremes.

Data Letter Data Curved  Letter
Point Grade Point Grade  Grade
United States 36.9% B- North Dakota 47.2% | 100.00 | A+
Alabama 27.7% D- Minnesota 45.9% 9749 | A+
Alaska 38.6% B South Dakota 45.2% 9614 | A
Arizona 35.4% C+ Nebraska 44.0% 93.82 | A
Arkansas 30.0% D lowa 43.7% 9324 | A
California 38.9% B Wisconsin 43.7% 9324 | A
Colorado 42.4% A- Massachusetts 43.2% 92.27 | A-
Connecticut 40.2% B Montana 43.0% 91.89 | A-
Delaware 36.1% C+ Colorado 42.4% 90.73 | A-
Florida 34.3% C New Jersey 42.0% 8996 | B+
Georgia 29.2% D Utah 41.5% 8899 | B+
Hawaii 40.6% B+ New York 41.4% 88.80 | B+
Idaho 39.2% B New Hampshire 41.1% 88.22 | B+
lllinois 391% B Washington 40.8% 87.64 | B+
Indiana 34.4% C Hawaii 40.6% 87.25 | B+
lowa 43.7% A Wyoming 40.4% 8687 | B
Kansas 39.5% B Connecticut 40.2% 8648 | B
Kentucky 31.4% D+ Oregon 40.2% 8648 | B
Louisiana 28.3% D Vermont 39.9% 8590 | B
Maine 37.1% B- Kansas 39.5% 8513 | B
Maryland 37.2% B- Pennsylvania 39.4% 8494 | B
Massachusetts 43.2% A- Idaho 39.2% 8455| B
Michigan 35.9% C+ Illinois 39.1% 84.36| B
Minnesota 45.9% A+ California 38.9% 8397 | B
Mississippi 23.9% F Alaska 38.6% 8339 | B
Missouri 36.7% C+ Rhode Island 38.4% 83.00| B
Montana 43.0% A- Virginia 37.7% 81.65 | B-
Nebraska 44.0% A Maryland 37.2% 80.69 | B-
Nevada 33.2% C- Maine 371% 80.49 | B-
New Hampshire 41.1% B+ United States 36.9% 80.11 | B-
New Jersey 42.0% B+ Missouri 36.7% 7972 | C+
New Mexico 32.9% C- Ohio 36.3% 7895 | C+
New York 41.4% B+ Delaware 36.1% 7856 | C+
North Carolina 33.5% C Michigan 35.9% 7818 | C+
North Dakota 47.2% A+ Arizona 35.4% 77.21 C+
Ohio 36.3% C+ Indiana 34.4% 7528 | C
Oklahoma 30.6% D+ Florida 34.3% 75.09 | C
Oregon 40.2% B North Carolina 33.5% 7354 | C
Pennsylvania 39.4% B Nevada 33.2% 7296 | C-
Rhode Island 38.4% B New Mexico 329% 72.38 | C-
South Carolina 299% D Texas 32.8% 7219 | C-
South Dakota 45.2% A Kentucky 31.4% 69.48 | D+
Tennessee 30.3% D+ West Virginia 31.1% 68.91 D+
Texas 32.8% C- Oklahoma 30.6% 6794 | D+
Utah 41.5% B+ Tennessee 30.3% 67.36 | D+
Vermont 39.9% B Arkansas 30.0% 6678 | D
Virginia 37.7% B- South Carolina 29.9% 6659 | D
Washington 40.8% B+ Georgia 29.2% 6534 | D
West Virginia 31.1% D+ Louisiana 28.3% 63.50 | D
Wisconsin 43.7% A Alabama 27.7% 62.34 | D-
Wyoming 40.4% B Mississippi 23.9% 55.00 | F
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Bankruptcy Rate (per 1,000 people)
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CONSUMER (NON-BUSINESS)
BANKRUPTCY filing rate per

STATES ALPHABETICALLY STATES BY GRADE

Data Letter Data Curved Letter
1,000 people. Bankruptcy is Point Grade Point Grade Grade
the legal status of an individual United States 29 B- Alaska 0.6 100.00 A+
who cannot repay debts owed to Alabama 5.1 D- North Dakota 0.9 97.45 A+
creditors. Alaska 0.6 A+ Vermont 1.1 95.75 A
Arizona 29 B- Hawaii 1.2 94.91 A
Arkansas 3.7 C South Dakota 1.3 94.06 A
DATA SOURCE California 2.6 B Texas 1.3 9406 | A
Corporation for Enterprise Development, Assets Coloradp 3.2 G Mo_ntana 1.4 93.21 A
and Opportunities Scorecard, 2016 (2014 data). Connecticut 19 B+ Maine 1.5 92.36 A-
Delaware 25 B Massachusetts 1.5 92.36 A-
Florida 3.3 C+ South Carolina 1.5 92.36 A-
bttp:/fassetsandopportunity.org/scorecard/ Georgia 5.1 D- - 16 9151 A-
Hawaii 1.2 A New York 1.6 91.51 A-
Idaho 2.8 B- North Carolina 1.6 91.51 A-
lllinois 4.7 D Wyoming 1.6 91.51 A-
Indiana 4.4 D+ New Hampshire 1.8 89.81 B+
lowa 1.6 A- New Mexico 1.8 89.81 B+
Kansas 2.5 B Pennsylvania 1.8 89.81 B+
Kentucky 3.8 C- West Virginia 1.8 89.81 B+
Louisiana 31 C+ Connecticut 19 88.96 B+
Maine 1.5 A- Minnesota 2.2 86.42 B
Maryland 3.3 C+ Nebraska 2.4 84.72 B
Massachusetts 15 A- Delaware 2.5 83.87 B
Michigan 3.5 C Kansas 2.5 83.87 B
Minnesota 2.2 B Oklahoma 2.5 83.87 B
Mississippi 3.6 © California 2.6 83.02 B
Missouri 34 C Rhode Island 2.7 82.17 B-
Montana 1.4 A Idaho 2.8 81.32 B-
Nebraska 24 B Virginia 2.8 81.32 B-
Nevada 3.8 C- Arizona 29 80.47 B-
New Hampshire 1.8 B+ United States 2.9 80.47 B-
New Jersey 3.0 Ca Washington 29 80.47 B-
New Mexico 1.8 B+ New Jersey 3.0 79.62 C+
New York 1.6 A- Oregon 3.0 79.62 C+
North Carolina 1.6 A- Louisiana 3.1 78.77 C+
North Dakota 09 A+ Colorado 3.2 7792 C+
Ohio 3.5 C Florida 3.3 77.08 C+
Oklahoma 25 B Maryland 3.3 77.08 C+
Oregon 3.0 C+ Missouri 3.4 76.23 C
Pennsylvania 1.8 B+ Michigan 3.5 75.38 C
Rhode Island 2.7 B- Ohio 3.5 75.38 C
South Carolina 1.5 A- Mississippi 3.6 74.53 C
South Dakota 1.3 A Wisconsin 3.6 74.53 C
HOW WE CALCULATED Tennessee 59 F Arkansas 3.7 73.68 C
STATE GRADES Texas 1.3 A Kentucky 3.8 72.83 C-
The grading system in this report gives Utah =0 B Nevada 28 s c
the best state a score of 100 (A+) and Vermont 1.1 A Indiana 44 67.74 D+
the worst state a grade of 55 (F). All Virginia 2.8 B- Utah 4.6 66.04 D
other states, pxir?galinear furvwgmding Washington 29 B- Illinois 47 65.19 D
e e West Virginia 18 | Bt Alabama 5.1 6179 | D-
between these two extremes. Wisconsin 3.6 C Georgia 5.1 61.79 D-
Wyoming 1.6 A- Tennessee 59 55.00 F

2016 ADULT FINANCIAL LITERACY REPORT — 38


http://assetsandopportunity.org/scorecard

\}'? ’ CHAMPLAIN COLLEGE

Center for Financial Literacy

GENERAL CREDIT

Past Due Debt
THE PERCENT OF ADULTS wih

non-mortgage debt that must be

Data Letter Data Curved  Letter
paid to be considered current on Point Grade Point Grade  Grade
all non-mortgage debt. Non- United States 5.3% B Utah 3.4% | 100.00 | A+
mortgage debt can include credit Alabama 5.9% C+ Washington 3.7% 9745 | A+
cards, student loans, automobile Alaska 5.4% B New Jersey 3.9% 9575 | A
loans. other installment loans Arizona 5.3% B North Carolina 4.0% 9491 | A

S I Arkansas 5.6% B- lowa 41% 94.06 | A
home equity lines of credit, and California 51% | B Minnesota 41% | 9406 A
some utility bills. Collorade 4.3% A- Y — 41% 924.06 | A

Connecticut 5.3% B Wyoming 4.1% 9406 | A
DATA SOURCE Delaware 5.3% B Wisconsin 4.2% 9321 A
Florida 5.8% C+ Colorado 4.3% 92.36 | A-
Urban Institute, Delinquent Debt z.’nAmtri.m, Georgia 6.1% C+ Nebraska 4.3% 92.36 A-
July 30 if;imiff%ﬁ e andin collections Hawaii 4.6% | B+ South Dakota 43% | 9236 A-
o Idaho 4.4% A- Idaho 4.4% 91.51 | A-
bl i linois 26% | B Virgins 4% | 9151 | A
’ Indiana 4.9% B+ Kansas 4.5% 90.66 | A-
lowa 4.1% A Massachusetts 4.5% 90.66 | A-
Kansas 4.5% A- Oregon 4.5% 90.66 | A-
Kentucky 6.6% C- Vermont 4.5% 90.66 | A-
Louisiana 8.7% F Hawaii 4.6% 89.81 B+
Maine 5.2% B Illinois 4.6% 89.81 B+
Maryland 49% B+ Michigan 4.7% 8896 | B+
Massachusetts 4.5% A- New York 4.7% 88.96 | B+
Michigan 4.7% B+ Indiana 4.9% 87.26 | B+
Minnesota 41% A Maryland 49% 87.26 | B+
Mississippi 7.2% D+ New Hampshire 5.0% 8642 | B
Missouri 5.3% B North Dakota 5.0% 8642 | B
Montana 41% A California 5.1% 85.57 | B
Nebraska 4.3% A- Pennsylvania 5.1% 8557 | B
Nevada 5.4% B Maine 5.2% 8472 | B
New Hampshire 5.0% B Tennessee 5.2% 8472 | B
New Jersey 3.9% A Arizona 5.3% 8387 | B
New Mexico 6.5% C Connecticut 5.3% 8387 | B
New York 4.7% B+ Delaware 5.3% 8387 | B
North Carolina 4.0% A Missouri 5.3% 83.87| B
North Dakota 5.0% B United States 5.3% 83.87| B
Ohio 5.5% B- Alaska 5.4% 83.02| B
Oklahoma 6.1% C+ Nevada 5.4% 83.02| B
Oregon 4.5% A- West Virginia 5.4% 83.02| B
Pennsylvania 5.1% B Ohio 5.5% 8217 | B-
Rhode Island 5.8% C+ Arkansas 5.6% 81.32 | B-
South Carolina 6.5% C Florida 5.8% 79.62 | C+
South Dakota 4.3% A- Rhode Island 5.8% 79.62 | C+
HOW WE CALCULATED Tennessee 5.2% B Alabama 5.9% 7877 | C+
STATE GRADES Texas 7.6% D Georgia 6.1% 7708 | C+
The grading system in this report gives Utah s il Oklahoma e Ji03 C+
the best state a score of 100 (A+) and Vermont 4.5% A- New Mexico 6.5% 73.68 c
the worst state a grade of 55 (F). All \/irqinia 4.4% A- South Carolina 6.5% 73.68 C
other states, using a linear curve grading Washington 3.7% A+ Kentucky 6.6% 72.83 C-
method (which is a mathematical West Virginia 5.4% B Mississippi 7.2% 6774 | D+
computation), are given grades scaled
between these two extremes. Wisconsin 4.2% A Texas 7.6% 64.34 D
Wyoming 4.1% A Louisiana 8.7% 55.00| F
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THE DEBT BURDEN
PERCENTAGE is calculated

Average Debt in

Average Household

STATES ALPHABETICALLY

by using the average debt in Colloctions Tcome Data Point  Letter Grade
collections by state and dividing United States $5,178 $72,254 7.2% B-
it by the average household Alabama $5,604 $58,210 9.6% D
income by state. Alaska $6,443 $85,975 7.5% C+
Arizona $6,224 $65,788 9.5% D
Arkansas $4,438 $54,906 8.1% C
DATA SOURCE California $5,456 $83,359 6.5% B
Urban Institute, Delinquent Debt in America, Colorado $5,837 $77,606 7.5% C+
iul}'ja 25015» gfbglgg ﬂ;m’ ﬂ”;v’ in W;f:ﬁm Connecticut $4,643 $96,180 4.8% A+
[;;Z:ezzlﬁ/efn::”m:;ataﬁor:tﬂgjﬂlgl/:fnez:n Del gwa e $5'1 33 $75' 547 6.8% B
Community Survey. Florida $6,396 $65,167 9.8% D-
bttp:/fwww.urban.orglresearchl/publication/ Georgia $4’649 $66’581 7.0% B-
delinquent-debt-americalview/full report Hawaii $5,731 $83,006 69% B-
Idaho $6,441 $59,573 10.8% E
lllinois $5,101 $76,299 6.7% B
Indiana $4,846 $62,167 7.8% C
lowa $4,810 $65,466 7.3% B-
Kansas $5,027 $67,591 7.4% C+
Kentucky $4,420 $57,566 7.7% C+
Louisiana $4,194 $61,800 6.8% B
Maine $5,334 $62,030 8.6% C-
Maryland $4,273 $94,160 4.5% A+
Massachusetts $4,602 $90,576 5.1% A
Michigan $4,352 $63,951 6.8% B
Minnesota $5,682 $77,374 7.3% B-
Mississippi $4,413 $53,446 8.3% C=
Missouri $5,805 $62,196 9.3% D
Montana $6,543 $60,867 10.7% F
Nebraska $5,394 $66,072 8.2% C
Nevada $7,198 $67,008 10.7% F
New Hampshire $5,862 $81,747 7.2% B-
New Jersey $4,309 $95,457 4.5% A+
New Mexico $4,900 $60,147 8.1% C
New York $5,147 $82,630 6.2% B+
North Carolina $4,280 $62,709 6.8% B
North Dakota $5,265 $73,553 7.2% B-
Ohio $4,368 $63,692 69% B-
Oklahoma $5,012 $61,178 8.2% C
Oregon $5,456 $65,866 8.3% C-
Pennsylvania $4,952 $70,352 7.0% B-
Rhode Island $4,383 $73,717 59% A-
South Carolina $5,606 $59,904 9.4% D
South Dakota $6,458 $63,724 10.1% D-
HOW WE CALCULATED Tennessee $4,466 $60,416 7.4% C+
STATE GRADES Texas $5,049 $71,763 7.0% B-
The grading system in this report gives Utah $5'828 $72'924 8.0% c
the best state a score of 100 (A+) and Vermont $4,658 $69,646 6.7% B
the worst state a grade of 55 (F). All Vll'glma $4,976 $85,877 5.8% A-
M:; f;ﬂ;ﬂ;} ?Z'?gﬂ /l‘"fzr f;f:_vffmdiﬂg Washington $5,795 $76,926 7.5% C+
comptation), are given grades saled West Virginia $4,697 $54,676 8.6% C-
between these two extremes. Wisconsin $5,260 $66,985 79% C
Wyoming $6,803 $69,214 9.8% D-
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GENERAL CREDIT

Debt Past Due and in Collections
as a Percent of Household Income (continued)

STATES BY GRADE

Data Point  Curved Grade Letter Grade

Maryland 4.5% 100.00 A+
New Jersey 4.5% 100.00 A+
Connecticut 4.8% 97.86 A+
Massachusetts 5.1% 95.71 A
Virginia 5.8% 20.71 A-
Rhode Island 5.9% 90.00 A-
New York 6.2% 87.86 B+
California 6.5% 85.71 B
lllinois 6.7% 84.29 B
Vermont 6.7% 84.29 B
Delaware 6.8% 83.57 B
Louisiana 6.8% 83.57 B
Michigan 6.8% 83.57 B
North Carolina 6.8% 83.57 B
Hawaii 6.9% 82.86 B-
Ohio 69% 82.86 B-
Georgia 7.0% 82.14 B-
Pennsylvania 7.0% 82.14 B-
Texas 7.0% 82.14 B-
New Hampshire 7.2% 80.71 B-
North Dakota 7.2% 80.71 B-
United States 7.2% 80.71 B-
lowa 7.3% 80.00 B-
Minnesota 7.3% 80.00 B-
Kansas 7.4% 79.29 C+
Tennessee 7.4% 79.29 C+
Alaska 7.5% 78.57 C+
Colorado 7.5% 78.57 C+
Washington 7.5% 78.57 C+
Kentucky 7.7% 77.14 C+
Indiana 7.8% 76.43 C
Wisconsin 79% 75.71 [
Utah 8.0% 75.00 C
Arkansas 8.1% 74.29 o8
New Mexico 8.1% 74.29 (o8
Nebraska 8.2% 73.57 Cc
Oklahoma 8.2% 73.57 (o
Mississippi 8.3% 72.86 C-
Oregon 8.3% 72.86 C-
Maine 8.6% 70.71 C-
West Virginia 8.6% 70.71 C-
Missouri 9.3% 65.71 D
South Carolina 9.4% 65.00 D
Arizona 9.5% 64.29 D
Alabama 9.6% 63.57 D
Florida 9.8% 62.14 D-
Wyoming 9.8% 62.14 D-
South Dakota 10.1% 60.00 D-
Montana 10.7% 55.71 F
Nevada 10.7% 55.71 F
Idaho 10.8% 55.00 F
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Highest Tier Credit
TO DESCRIBE THE CREDIT

BEHAVIORS OF A COMMUNITY,

Data Letter Data Curved  Letter
the New York Federal Reserve Point Grade Point Grade  Grade
has created a five tier scale United States 81% C+ North Dakota 89% 100.00 | A+
that measures the severity of Alabama 75% D- Minnesota 87% 9438 | A
community credit stress based on Alz?ska 84% B Nebraska 87% 94.38 | A
four quarter payment histories of Arizona /9% C- South Dakota i s O A

) . o Arkansas 79% C- Wisconsin 87% 9438 | A
residents. The highest tier is the California 83% B lowa 86% 9156 | A-
percentage of adults who were Collorade 84% B Y r— 86% 9156 | A-
never 60+ days past due during Connecticut 84% B Utah 86% 91.56 | A-
any of the quarters analyzed. Delaware 79% C- Washington 86% 9156 | A-

Florida 77% D Wyoming 86% 91.56 | A-
DATA SOURCE Georgia 75% D- Hawaii 85% 88.75 | B+
Hawaii 85% B+ Oregon 85% 88.75 | B+
Federal Reserve Bank of New York, C ity Idaho 84% B Vermont 85% 88.75 B+
Credit: A New Perspective on America’s Illinois 83% B Alaska 84% 85.94 B
Communities, 7775‘ New York Fed Consumer Indiana 81% C+ Colorado 84% 85.94 B
Credit Panel/Equifax. Q4 2014 data lowa 86% A Connecticut 84% 8594 B
Kansas 84% B Idaho 84% 8594 | B
bttps:/fwww.newyorkfed.org/data-and-statistics Kentucky 79% C- Kansas 84% 85.94 B
index hrml Louisiana 75% D= Massachusetts 84% 8594 | B
Maine 83% B New Hampshire 84% 8594 | B
Maryland 81% C+ California 83% 8313 | B
Massachusetts 84% B Illinois 83% 8313 | B
Michigan 83% B Maine 83% 8313 | B
Minnesota 87% A Michigan 83% 8313 | B
Mississippi 73% F New Jersey 83% 8313 | B
Missouri 80% C New York 83% 8313 | B
Montana 86% A- Pennsylvania 83% 8313 | B
Nebraska 87% A Virginia 83% 8313 | B
Nevada 77% D Rhode Island 82% 80.31 B-
New Hampshire 84% B Indiana 81% 7750 | C+
New Jersey 83% B Maryland 81% 7750 | C+
New Mexico 76% D Ohio 81% 7750 | C+
New York 83% B United States 81% 7750 | C+
North Carolina 78% D+ Missouri 80% 7469 | C
North Dakota 89% A+ West Virginia 80% 7469 | C
Ohio 81% C+ Arizona 79% 7188 | C-
Oklahoma 76% D Arkansas 79% 71.88 | C-
Oregon 85% B+ Delaware 79% 7188 | C-
Pennsylvania 83% B Kentucky 79% 71.88 | C-
Rhode Island 82% B- North Carolina 78% 69.06 D+
South Carolina 73% F Florida 77% 66.25| D
South Dakota 87% A Nevada 77% 6625 | D
HOW WE CALCULATED Tennessee 77% D Tennessee 77% 66.25 D
STATE GRADES Texas 75% D- New Mexico 76% 6344 | D
The grading system in this report gives Utah i s OlElrpme 76% AL g
the best state a score of 100 (A+) and Vermont 85% B+ Alabama 75% 60.63 D-
the worst state a grade of 55 (F). All \/irqinia 83% B Georqia 75% 60.63 D-
other states, vuxtﬁg a linear fu@egmding Washington 86% A- Louisiana 75% 60.63 D-
ZZf)Zﬁ;ﬂz’féjbﬂ';‘;:z:j;z:,fii Jed West Virginia 80% C Texas 75% 60.63 | D-
between t/)e:eytwa extremes. Wisconsin 87% A Mississippi 73% 55.00 F
Wyoming 86% A- South Carolina 73% 55.00 | F
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Housing Credit Grade

For many American homeowners, the home can be one of their greatest sources of wealth and debt. According to
the United States Census Bureau, the aggregate net worth of all individuals in the United States was $40.2 trillion

in 2011, and about a quarter of this total wealth (or $10.1 trillion) was a result of homeownership. For many, the
mortgage on their home is their largest outstanding amount of debt. As of June 2016, U.S. citizens had $8.84
trillion in mortgage and home equity line of credit (HELOC) debt.

Housing costs (mortgage, real estate taxes and insurance) are often the largest expense item in a homeowner’s
budget. In a recent report the Federal Reserve Board indicated that 67 percent of homeowners in 2015 had a
mortgage with average monthly mortgage payments of $1,255 and a median payment of $1,100. This compares with
renters who had average monthly rental payments of $855 and a median payment of $760.

The ability to obtain the long-term net worth benefits derived from homeownership, by paying down a mortgage
rather than paying rent, is often tied to family income. As the chart below indicates, families with larger incomes
are much more likely to own a home and thus much more likely to have the opportunity to build equity and wealth
through homeownership.

Homeownership by Family Income Percent Owning a Home

Less than $40,000 38.6%
$40,000-$100,000 72.8%
Greater than $100,000 85.8%
Overall 61.4%

Source: Federal Reserve Board, Report on the Economic Well-Being of U.S. Households in 2015

Homeowners can use the equity that they have built up in their homes to help finance retirement. A homeowner’s
equity can also be used to pay for college, renovate their home and pay off high-cost credit card debt. Rising
housing costs can help the overall economy through the wealth effect, whereby increases in home values spur
consumer spending, which in turn drives economic growth.

The Housing Credit grade assumes that a high level of homeownership isa good thing, provided that the cost of
owning a home is not too high. Thus, states are rewarded for having high levels of homeownership and equity

in those homes. States with high delinquency and foreclosure rates and a large percentage of homeowners with
underwater mortgages are penalized. States with high rental costs as a percent of income are also penalized, since
it will be much harder in those states for renters to save up the down payment that they need to ultimately become
homeowners.
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The states with the best and worst Housing Credit grades are listed below:

Top 10 States* Bottom 10 States
North Dakota Georgia
South Dakota” Connecticut
Wyoming Rhode Island
West Virginia California
lowa New York
Montana lllinois
Minnesota Maryland
Nebraska Florida
Vermont New Jersey
Kansas Nevada
Alaska

* South Dakota lacks three Housing Credit data points that were used to calculate the Housing Credit category grade. South Dakota’s grade has been calculated in
this Report Card for Housing Credit despite missing these data points. Based on this incomplete data, South Dakota would rank second overall in Housing Credit.
South Dakota is listed in the above chart based on the order of its rank with this incomplete data.

The Housing Credit subcategory grade consists of the equal weighting of the following 10 data point grades
(a 10 percent weighting for each data point):

Average Loan-to-Value Ratios: The loan-to-value ratio (LTV) is a lending risk assessment ratio that
financial institutions and other lenders examine before approving a mortgage. Typically, assessments
with high LTV ratios are seen as higher risk and, therefore, if the mortgage is accepted, the loan

will generally cost the borrower more to borrow, or they will need to purchase mortgage insurance
(Investopedia definition).

Best State — Hawaii: 65% U.S.: 82% Worst State — lllinois: 102%

Percentage of Equity-Rich Mortgages, or Mortgages with Loan-to-Value Ratios of 50 Percent or Lower:

Best State — Hawaii: 35.77% U.S.: 22.54% Worst State — Mississippi: 11.82%

Percentage of Adults Owning Homes:

Best State — West Virginia: 72.2% U.S.: 63.1% Worst State — New York: 53%

Percentage of Borrowers 60 Days or More Delinquent on Their Mortgage:

Best State — North Dakota: 0.95% U.S.: 2.25% Worst State — New Jersey: 4.48%

Percentage of All Loans in Foreclosure in a Specific Time Period:

Best State — North Dakota & Wyoming

0 o, _ 0 [
(tied): 0.58% U.S.: 2.09% Worst State — New Jersey: 7.31%
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Percentage of Adult Homeowners Who Have a Mortgage:

Best State — West Virginia: 42.76% U.S.: 57.28% Worst State — Utah: 70.91%

Percentage of Homeowners Spending 30 Percent or More of Household Income on Housing Debt, Taxes,
Insurance, Utilities, Fuel Costs and Other Fees:

Worst State — California & Hawaii (tied):

. O, . 0,
Best State — North Dakota: 16.3% U.S.: 30.8% 40.6%

Percentage of Renters Spending 30 Percent or More of Household Income on Rent and Utilities:

Best State — South Dakota: 39.3% U.S.: 51.8% Worst State — Florida: 57.9%

Percentage of Seriously Underwater Mortgages, or Mortgages with Loan-to-Value Ratios of 125 Percent
or More:

Best State — Alaska & Wyoming (tied):

3.9% U.S.: 11.5% Worst State — Nevada: 23.9%

Average Mortgage Debt as a Multiple of Median Household Income:

U.S.: 3.58
Best State — lowa: 2.38 times median times median Worst State — California: 5.41 times
household income household household income
income
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GRADING SUMMARY

Housing Credit

Loan to Equit Homeownershi Mortgage Foreclosure Have a High Costto  High Cost Seriously
I\Q/:tliuoi I'gichy Rates P Del&g{zﬁncy Rates Mortgage Ho?ne%wners to %er?ters lﬂ:ﬁ;‘ggﬁr

Alabama C- D- B+ B- A B C+ C- B
Alaska A- C C+ A+ A+ C- B- C- A+
Arizona C+ D+ C A- A+ D C C C
Arkansas D+ D B B A B B B- B-
California A A F A A+ D- F F A-
Colorado A- C+ B- A+ A+ D- C C- A
Connecticut C C- B C B C D+ D B
Delaware C D+ A D B D+ C- C C+
Florida C- C- B- C- C B- D- F D
Georgia D+ D C B- A C C D+ C
Hawaii A+ A+ D B B- B F F A
Idaho B D+ A- A A+ F C+ B- A
Illinois F F B B- B B- C- C D-
Indiana D F A- B B+ C B+ C B-
lowa B- D A A A C A- B+ B+
Kansas C C- B A- A C+ B B A
Kentucky C D B B A- B- B- C A-
Louisiana D D- B- C A- B C+ D C+
Maine B+ B A+ C B- B- C- C- A-
Maryland D+ D B C B E C- C- C+
Massachusetts A- B+ C B B+ D D+ C- A
Michigan D+ C- A A A+ B B- D+ C-
Minnesota B C A+ A+ A+ D B C+ A
Mississippi C F B+ = A- A- C C- A
Missouri D D- B+ A- A B- B C+ C
Montana A B B A A+ B- C B A+
Nebraska C+ D- B A+ A+ C+ B+ A A-
Nevada D+ D- F C B D- C- C F
New Hampshire B C A A- A C C- C A-
New Jersey C C C+ F F C F D+ C+
New Mexico B C- B+ C B C C- C- A
New York A- A F D+ D+ B D- D- B+
North Carolina C D B- B- A C- C+ C- B
North Dakota A C+ B- A+ A+ B A+ A+ A+
Ohio F F B B B+ B B C+ D+
Oklahoma C D- B B- B+ C= B B B+
Oregon A- B- C A- B+ C- D+ D- A
Pennsylvania C C A- C+ B+ A- C+ C- B
Rhode Island C+ C D+ C+ B+ C- D- D B
South Carolina C D+ A- C A- C C D+ B
South Dakota* NA NA A- A A+ B- B+ A+ NA
Tennessee C C- B B A C+ C C- B
Texas B+ C C B A+ B+ C+ C A
Utah B- D+ A- A A+ F C+ B- A-
Vermont A+ A- A B+ B C- D C- A
Virginia B- D B A- A+ D C+ C A-
Washington B+ C+ C A- A- D+ C- C A-
West Virginia C C- A+ C+ A A+ B+ B- B+
Wisconsin C C- B A A D+ C+ B- B
Wyoming A+ B B+ A A+ C- B A+ A+
United States C+ (o C+ B B+ (o (o D+ B-
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GRADING SUMMARY

Housing Credit (continued)

Averaged  Adjusted

Mortgage balance Averaged Adjusted

as multiple of Housing Linear Summary Housin Linear Curve Summary
household income g':;gg ggéz Grades Credit Grgde Grage Grade
Alabama B+ 80.56 76.90 C North Dakota 93.03 100.00 A+
Alaska A- 85.24 85.57 B South Dakota* 92.64 99.28 A+
Arizona C+ 78.16 72.45 C- Wyoming 90.83 95.92 A
Arkansas A- 81.58 78.79 C+ West Virginia 88.03 90.74 A-
California F 75.93 68.32 D+ lowa 87.62 89.98 B+
Colorado C+ 83.33 82.03 B- Montana 87.57 89.88 B+
Connecticut B 76.68 69.71 D+ Minnesota 86.88 88.61 B+
Delaware B+ 77.50 71.23 C- Nebraska 86.69 88.25 B+
Florida B- 711 59.39 F Vermont 85.78 86.57 B
Georgia B 76.78 69.90 D+ Kansas 85.74 86.49 B
Hawaii D 78.44 7297 C- Alaska 85.24 85.57 B
Idaho B 83.56 82.46 B- New Hampshire 84.81 84.77 B
Illinois A- 74.46 65.60 D Texas 84.80 84.75 B
Indiana A+ 80.84 77.42 C+ Maine 83.86 83.01 B
lowa A+ 87.62 89.98 B+ Idaho 83.56 82.46 B-
Kansas A 85.74 86.49 B Utah 83.35 82.07 B-
Kentucky A 82.13 79.81 C+ Colorado 83.33 82.03 B-
Louisiana B+ 77.03 70.36 C- Wisconsin 83.01 81.44 B-
Maine A 83.86 83.01 B Michigan 82.67 80.81 B-
Maryland B 7417 65.06 D Pennsylvania 82.67 80.81 B-
Massachusetts B- 81.72 79.05 C+ Kentucky 82.13 79.81 C+
Michigan A 82.67 80.81 B- Massachusetts 81.72 79.05 C+
Minnesota A 86.88 88.61 B+ Arkansas 81.58 78.79 C+
Mississippi A- 80.69 7714 C+ Tennessee 81.45 78.55 C+
Missouri A 81.27 78.21 C+ Missouri 81.27 78.21 C+
Montana B- 87.57 89.88 B+ Oklahoma 81.21 78.10 C+
Nebraska A 86.69 88.25 B+ Washington 81.10 7790 C+
Nevada C 68.74 55.00 E Indiana 80.84 77.42 C+
New Hampshire A 84.81 84.77 B Virginia 80.71 77.18 C+
New Jersey B 70.49 58.24 F Mississippi 80.69 77.14 C+
New Mexico B 79.59 75.10 C Alabama 80.56 7690 C
New York C+ 75.42 67.38 D+ Oregon 80.07 75.99 o4
North Carolina B 79.03 74.06 C New Mexico 79.59 75.10 [
North Dakota A 93.03 100.00 A+ North Carolina 79.03 74.06 o8
Ohio A+ 78.87 73.77 C United States 79.03 74.06 o4
Oklahoma A 81.21 78.10 C+ South Carolina 78.96 7393 [of
Oregon C 80.07 75.99 C Ohio 78.87 73.77 [
Pennsylvania A 82.67 80.81 B- Hawaii 78.44 7297 C-
Rhode Island B 76.08 68.60 D+ Arizona 78.16 72.45 C-
South Carolina B 78.96 7393 C Delaware 77.50 71.23 C-
South Dakota* A- 92.64 99.28 A+ Louisiana 77.03 70.36 C-
Tennessee B+ 81.45 78.55 C+ Georgia 76.78 69.90 D+
Texas A- 84.80 84.75 B Connecticut 76.68 69.71 D+
Utah B 83.35 82.07 B- Rhode Island 76.08 68.60 D+
Vermont A 85.78 86.57 B California 75.93 68.32 D+
Virginia B- 80.71 77.18 C+ New York 75.42 67.38 D+
Washington C 81.10 7790 C+ Illinois 74.46 65.60 D
West Virginia A 88.03 90.74 A- Maryland 7417 65.06 D
Wisconsin A 83.01 81.44 B- Florida 7111 59.39 F
Wyoming A- 90.83 95.92 A New Jersey 70.49 58.24 F
United States B- 79.03 74.06 (o Nevada 68.74 55.00 F
*There is no data available for South Dakota for Loan to Value, Equity Rich
GRADING SUMMARY: HOUSING CREDIT 2 OF 2 o e et which ey hott o e 2 7)
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THE LOAN-TO-VALUE RATIO
(LTV Ratio) is a lending risk

STATES ALPHABETICALLY STATES BY GRADE

Data Letter Data Curved  Letter
assessment ratio that financial Point Grade Point Grade  Grade
institutions and other lenders United States 82% C+ South Dakota* NA NA | NA
examine before approving a Alabama 89% C- Hawaii 65% 100.00 A+
mortgage. Typically, assessments Alz?ska 72% A- Vermoht 66?’ 9878 | A+
with high LTV Ratios are Arizona 82% C+ WyF)mln'q 67% 9757 | A+

. . Arkansas 92% D+ California 69% 9514 | A
generally seen as higher risk California 9% | A Montana 70% | 9392] A
and, therefore, if the mortgage is Colorado 1% | A- North Dakota 70% | 9392 A
accepted, the loan will generally Connecticut 86% C Colorado 71% 9270 | A-
cost the borrower more to borrow Delaware 86% C Massachusetts 71% 9270 | A-
or he or she will need to purchase Florida 89% C- Oregon 1% 9270 | A-
mortgage insurance. Source: Georgia 90% D+ Alaska 72% 9149 | A-
. . Hawaii 65% A+ New York 72% 9149 | A-
www.invesiopedia.com Idaho 7% | B Maine 74% | 89.05| B+
lllinois 102% F Texas 75% 87.84 | B+
DATA SOURCE Indiana 94% D Washington 75% 87.84 | B+
- lowa 81% B- Minnesota 76% 86.62 | B
i vl oo Dan  ansas s | C oo | s | sl e
prauidm' in aprivaleﬁ/efrum Rea/tmia KentUCky 84% C New Mexico 77% 85.41 B
The data is based on publicly recorded mortgage Louisiana 95% D New H ampSh e 78% 84.19 B
and deed of trust data collected and licensed by Maine 74% B+ Utah 79% 82.97 B-
RealtyTrac nationwide along with an industry Maryland 91% D+ lowa 81% 80.54 B-
ot ld ) _Massachuserts | 71% | A Virini oi% | 6054 -
of more than 140 million U.S. properties. Michigan 92% D+ Arizona 82% 79.32 C+
Minnesota 76% B Rhode Island 82% 79.32 | C+
Mississippi 85% C United States 82% 79.32 | C+
puipslhoerealtytrac.con Missouri 95% D Nebraska 83% 78.11 C+
Montana 70% A Kentucky 84% 7689 | C
Nebraska 83% C+ Tennessee 84% 7689 | C
Nevada 92% D+ West Virginia 84% 7689 | C
New Hampshire 78% B Kansas 85% 75.68 | C
New Jersey 85% C Mississippi 85% 75.68 | C
New Mexico 77% B New Jersey 85% 7568 | C
New York 72% A- North Carolina 85% 75.68 | C
North Carolina 85% C Pennsylvania 85% 7568 | C
North Dakota 70% A South Carolina 85% 75.68 | C
Ohio 99% F Wisconsin 85% 75.68 | C
Oklahoma 87% C Connecticut 86% 7446 | C
Oregon 71% A- Delaware 86% 7446 | C
Pennsylvania 85% C Oklahoma 87% 7324 C
Rhode Island 82% C+ Alabama 89% 70.81 C-
South Carolina 85% C Florida 89% 70.81 C-
South Dakota NA NA Georgia 90% 69.59 | D+
HOW WE CALCULATED Tennessee 84% C Maryland 91% 68.38 | D+
STATE GRADES Texas 75% B+ Arkansas 92% 6716 | D+
The grading system in this report gives Utah Wi £ MiChiqan D2 A S
the best state a score of 100 (A+) and Vermont 66% A+ Nevada 92% 6716 | D+
the worst state a grade of 55 (E). All Virginia 81% B- Indiana 94% 64.73 D
Z’?:; f;ﬂ;ff}; ?Z'?g: /l'ZZ’ fu:_wjmdiﬂg Washington 75% B+ Louisiana 95% 6351 | D
omputation), ave given goades aled West Virginia 84% | C Missouri 95% | 6351 D
between these two extremes. Wisconsin 85% C Ohio 99% 58.65 F
Wyoming 67% A+ Illinois 102% 55.00 | F

*Data is not available for South Dakota
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Equity Rich Mortgages
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AN EQUITY RICH MORTGAGE
has a loan to value ratio of 50%
or lower, meaning the homeowner
had at least 50% equity.

This measures the percent of
mortgages that are considered
equity rich.

DATA SOURCE

STATES ALPHABETICALLY STATES BY GRADE

RealtyTrac, a real estate data company. Data
reflects all mortgages for March 2016 . Data
provided in private file.

The data is based on publicly recorded mortgage
and deed of trust data collected and licensed by
RealtyTrac nationwide along with an industry
standard automated valuation model (AVM)
updated monthly on RealtyTrac’s entire database
of more than 140 million U.S. properties.

bttp:/www.realtytrac.com

HOW WE CALCULATED
STATE GRADES

The grading system in this report gives
the best state a score of 100 (A+) and
the worst state a grade of 55 (E). All
other states, using a linear curve gmding
method (which is a mathematical
computation), are given grades scaled
between these two extremes.

Data Letter Data Curved  Letter

Point Grade Point Grade  Grade
United States 22.54% | C South Dakota* NA NA NA
Alabama 16.01% | D- Hawaii 35.77% | 100.00 | A+
Alaska 22.54% | C New York 33.37% 9549 | A
Arizona 19.66% | D+ California 33.29% 95.34 | A
Arkansas 16.25% | D Vermont 31.50% 9198 | A-
California 33.29% | A Massachusetts 30.10% 89.35| B+
Colorado 2419% | C+ Maine 28.25% 8587 | B
Connecticut 21.31% | C- Wyoming 27.94% 85.29 | B
Delaware 19.22% | D+ Montana 27.43% 8433 | B
Florida 20.71% | C- Oregon 26.42% 82.43 | B-
Georgia 16.76% | D North Dakota 24.56% 7894 | C+
Hawaii 3577% | A+ Washington 24.46% 7875 | C+
Idaho 18.47% | D+ Colorado 24.19% 78.24 | C+
lllinois 14.31% | F Pennsylvania 23.18% 7634 | C
Indiana 14.13% F Rhode Island 22.98% 7597 | C
lowa 1712% | D Alaska 22.54% 7514 | C
Kansas 20.09% | C- United States 22.54%| 7514 | C
Kentucky 1611% | D New Hampshire |22.43% 7494 | C
Louisiana 15.43% | D- New Jersey 22.31% 74.71 (o
Maine 28.25% | B Minnesota 21.71% 7358 | C
Maryland 17.76% | D Texas 21.64% 7345 | C
Massachusetts 30.10% | B+ Connecticut 21.31% 7283 | C-
Michigan 20.19% | C- Florida 20.71% 7170 | C-
Minnesota 21.71% | C Tennessee 20.45% 71.22 | C-
Mississippi 11.82% F New Mexico 20.23% 70.80 | C-
Missouri 15.84% | D- West Virginia 20.21% 70.76 | C-
Montana 2743% | B Michigan 20.19% 7073 | C-
Nebraska 15.79% | D- Kansas 20.09% 70.54 | C-
Nevada 1590% | D- Wisconsin 20.08% 70.52 | C-
New Hampshire 22.43% | C Arizona 19.66% 6973 | D+
New Jersey 22.31% | C Delaware 19.22% 6890 | D+
New Mexico 20.23% | C- Utah 18.97% 68.43 | D+
New York 33.37% | A South Carolina 18.90% 68.30 | D+
North Carolina 17.33% | D Idaho 18.47% 6749 | D+
North Dakota 24.56% | C+ Virginia 17.86% 6635| D
Ohio 1441% | F Maryland 17.76% 6616 | D
Oklahoma 15.33% | D- North Carolina 17.33% 6535| D
Oregon 26.42% B- lowa 17.12% 6496 | D
Pennsylvania 23.18% | C Georgia 16.76% 64.28| D
Rhode Island 2298% | C Arkansas 16.25% 6332 | D
South Carolina 1890% | D+ Kentucky 16.11% 63.06| D
South Dakota NA | NA Alabama 16.01% 62.87 | D-
Tennessee 20.45% | C- Nevada 15.90% 62.67 | D-
Texas 21.64% | C Missouri 15.84% 62.55 | D-
Utah 1897% | D+ Nebraska 15.79% 6246 | D-
Vermont 31.50% | A- Louisiana 15.43% 61.78 | D-
Virginia 17.86% | D Oklahoma 15.33% 61.59 | D-
Washington 24.46% | C+ Ohio 14.41% 5987 | F
West Virginia 20.21% | C- Illinois 14.31% 59.68 | F
Wisconsin 20.08% | C- Indiana 14.13% 5934 | F
Wyoming 2794% | B Mississippi 11.82% 55.00 | F

*Data is not available for South Dakota
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HOUSING CREDIT

Homeownership Rate

THE PERCENTAGE of owner- STATES ALPHABETICALLY STATES BY GRADE

occupied housing units.

Data Letter Data Curved  Letter
Point Grade Point Grade  Grade
DATA SOURCE United States 63.1% C+ West Virginia 72.2% 100.00 | A+
Alabama 67.7% B+ Minnesota 71.7% 98.83 | A+
US Census Bureau, American Community Alaska 62.5% C+ Maine 71.3% 97.89 | A+
Survey, 2014, 1 year estimate Arizona 611% | C lowa 709% | 9695| A
bepilfacefinder.concus goulfacesablecrvicerfi] Arkansas 658% | B Delaware 703% | 9555| A
o e P California 537% | F Michigan 70.2% | 9531| A
) Colorado 639% B- New Hampshire | 70.2% 9531 | A
Connecticut 66.4% B Vermont 70.0% 9484 | A
Delaware 70.3% A Utah 69.2% 9297 | A-
Florida 64.1% B- Pennsylvania 68.8% 92.03 | A-
Georgia 62.2% C Indiana 68.6% 91.56 | A-
Hawaii 56.7% D South Dakota 68.2% 90.63 | A-
Idaho 68.0% A- Idaho 68.0% 90.16 | A-
lllinois 65.5% B South Carolina 68.0% 90.16 | A-
Indiana 68.6% A- Alabama 67.7% 89.45 | B+
lowa 70.9% A Mississippi 67.7% 8945 | B+
Kansas 66.6% B Missouri 66.9% 87.58 | B+
Kentucky 66.1% B New Mexico 66.9% 87.58 | B+
Louisiana 64.4% B- Wyoming 66.9% 8758 | B+
Maine 71.3% A+ Kansas 66.6% 8687 | B
Maryland 65.9% B Wisconsin 66.6% 8687 | B
Massachusetts 61.6% C Connecticut 66.4% 86.41 B
Michigan 70.2% A Montana 66.4% 86.41 B
Minnesota 71.7% A+ Kentucky 66.1% 8570 | B
Mississippi 67.7% B+ Tennessee 66.1% 8570 | B
Missouri 66.9% B+ Maryland 65.9% 8523 | B
Montana 66.4% B Nebraska 65.9% 8523 | B
Nebraska 65.9% B Arkansas 65.8% 8500 | B
Nevada 53.6% F lllinois 65.5% 8430 | B
New Hampshire 70.2% A Ohio 65.3% 83.83 | B
New Jersey 63.3% C+ Virginia 65.3% 8383 | B
New Mexico 66.9% B+ Oklahoma 65.1% 83.36| B
New York 53.0% F Louisiana 64.4% 81.72 | B-
North Carolina 64.2% B- North Carolina 64.2% 81.25| B-
North Dakota 63.8% B- Florida 64.1% 81.02 | B-
Ohio 65.3% B Colorado 63.9% 80.55 | B-
Oklahoma 65.1% B North Dakota 63.8% 80.31 B-
Oregon 60.7% C New Jersey 63.3% 7914 | C+
Pennsylvania 68.8% A- United States 63.1% | 78.67 | C+
Rhode Island 58.8% D+ Alaska 62.5% 7727 | C+
South Carolina 68.0% A- Georgia 62.2% 7656 | C
South Dakota 68.2% A- Washington 61.7% 7539 | C
HOW WE CALCULATED Tennessee 66.1% B Massachusetts 61.6% 7516 | C
STATE GRADES Texas 61.2% C Texas 61.2% 74.22 (o
The grading system in this report gives Utah 69.2% A- Arizona 61.1% 73.98 c
the best state a score of 100 (A+) and Vermont 70.0% A Oregon 60.7% 7305 C
the worst state a grade of 55 (F). All Virginia 65.3% B Rhode Island 58.8% 68.59 | D+
osher siates, using a linear curve grading Washington 61.7% c Hawaii 56.7% 63.67 | D
method (whzc/] is a mathematical N L. N R
computation), are given grades scaled West Virginia 72.2% A+ California 53.7% 56.64 | F
between these two extremes. Wisconsin 66.6% B Nevada 53.6% 56.41 F
Wyoming 66.9% B+ New York 53.0% 55.00 | F
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HOUSING CREDIT

Mortgage Delinquency Rate
THE MORTGAGE DELINQUENCY

RATE is the percentage of

Data Letter Data Curved  Letter
borrowers 60 days or more Point  Grade Point Grade  Grade
delinquent on their mortgages. United States 2.25% | B North Dakota 095% | 10000 | A+

Alabama 2.37% B- Colorado 1.04% 98.85 | A+
Alaska 1.18% A+ Nebraska 1.11% 9796 | A+
PATA SOURCE Arizona 1.69% A- Minnesota 1.16% 97.32 | A+
Transunion, QI 2016 Industry Insights Report, Arkansas 2.14% B Alaska 1.18% 97.07 A+
Q1 2016 data. The data was obtained at a California 1.41% A South Dakota 1.19% 9694 | A
ebsie e fé; date é}’;ffﬁi%i ij;’;;{ Colorado 1.04% | A+ Wisconsin 1.29% | 9567 | A
be available at this site. Connecticut 3.06% C Montana 1.37% 9465 | A
bttp:/ltransunioninsights.com/[IR-2016Q1/ Delaware 3.63% D Utah 1.40% 94.26 A
Florida 3.19% C- California 1.41% 9414 | A
Georgia 2.43% B- Idaho 1.45% 93.63 | A
Hawaii 2.06% B Wyoming 1.45% 93.63 | A
Idaho 1.45% A Michigan 1.47% 9337 | A
lllinois 2.34% B- lowa 1.48% 93.24 | A
Indiana 2.01% B Kansas 1.55% 9235 | A-
lowa 1.48% A Washington 1.55% 92.35 | A-
Kansas 1.55% A- New Hampshire 1.61% 91.59 | A-
Kentucky 2.19% B Missouri 1.64% 91.20 | A-
Louisiana 3.04% C Oregon 1.64% 91.20 | A-
Maine 2.90% C Arizona 1.69% 90.57 | A-
Maryland 2.94% C Virginia 1.71% 90.31 | A-
Massachusetts 2.21% B Vermont 1.92% 87.63 | B+
Michigan 1.47% A Indiana 2.01% 8649 | B
Minnesota 1.16% A+ Tennessee 2.02% 8636 | B
Mississippi 3.17% C- Hawaii 2.06% 8585| B
Missouri 1.64% A- Texas 2.12% 8508 | B
Montana 1.37% A Ohio 2.13% 8496 | B
Nebraska 1.11% A+ Arkansas 2.14% 8483 | B
Nevada 2.88% C Kentucky 2.19% 8419 | B
New Hampshire 1.61% A- Massachusetts 2.21% 8394 | B
New Jersey 4.48% F United States 2.25% | 8343 | B
New Mexico 2.90% C lllinois 2.34% 82.28 | B-
New York 3.51% D+ Alabama 2.37% 8190 | B-
North Carolina 2.45% B- Georgia 2.43% 8113 | B-
North Dakota 0.95% A+ North Carolina 2.45% 80.88 | B-
Ohio 2.13% B Oklahoma 2.48% 80.50 | B-
Oklahoma 2.48% B- West Virginia 2.53% 79.86 | C+
Oregon 1.64% A- Rhode Island 2.59% 79.09 | C+
Pennsylvania 2.70% Cir Pennsylvania 2.70% 77.69 | C+
Rhode Island 2.59% C+ Nevada 2.88% 7540 | C
South Carolina 2.99% C Maine 2.90% 7514 | C
South Dakota 1.19% A New Mexico 2.90% 7514 | C
HOW WE CALCULATED Tennessee 2.02% B Maryland 2.94% 7463 | C
STATE GRADES Texas 2.12% B South Carolina 299% 7399 (o
The grading system in this eport gives Utah 1.40% A Louisiana 3.04% 7336 | C
the best state a score of 100 (A+) and Vermont 1.92% B+ Connecticut 3.06% 7310 | €
the worst state a grade of 55 (F). All Virginia 1.71% A- Mississippi 3.17% 7170 | C-
other states, using a linear fu@egmding Washington 1.55% A- Florida 3.19% 71.44 C-
method (which is a mathematical .
computation), are given grades scaled West Virginia 2.53% C+ New York 3.51% 67.37 | D+
between these two extremes. Wisconsin 1.29% A Delaware 3.63% 65.84 D
Wyoming 1.45% A New Jersey 4.48% 55.00 | F
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Foreclosure Rate

THE FORECLOSURE INVENTORY STATES ALPHABETICALLY STATES BY GRADE

MEASURE represents the percent

Data Curved  Letter
of all loans in the foreclosure Point Grade  Grade
process at the end of the reporting United States 2.09% | B+ North Dakota 0.58% | 100.00 | A+
quarter. Alabama 1.39% A Wyoming 0.58% | 100.00 | A+

Alaska 0.71% A+ Colorado 0.68% 99.33 | A+
Arizona 0.79% A+ Alaska 0.71% 9913 | A+
DATA SOURCE Arkansas 1.60% | A Montana 076% | 98.80 | A+
Corporation for Enterprise Development, Asset California 0.91% A+ Nebraska 0.76% 98.80 | A+
and Opportunity Scorecard based on National Colorado 0.68% A+ Arizona 0.79% 98.60 A+
Delinquency Survey: Second Quarter 2015. Connecticut 3.06% B Utah 0.80% 98.53 A+
http:/lscorecard.asse: lopportunity.org/latest/ Delaware 2.73% B Minnesota 0.85% 98.19 A+
measurelforeclosure-rate Florida 4.24% C Virginia 0.85% 98.19 | A+
Georgia 1.33% A South Dakota 0.87% 98.06 | A+
Hawaii 3.20% B- Texas 0.89% 9793 | A+
Idaho 0.99% A+ California 0.91% 9779 | A+
lllinois 2.81% B Idaho 0.99% 97.26 | A+
Indiana 2.27% B+ Michigan 1.01% 9712 | A+
lowa 1.47% A Missouri 1.10% 9652 | A
Kansas 1.51% A Tennessee 1.14% 96.26 | A
Kentucky 2.07% A- West Virginia 1.18% 9599 1 A
Louisiana 1.87% A- New Hampshire 1.27% 9539 | A
Maine 3.43% B- North Carolina 1.30% 9519 | A
Maryland 2.77% B Georgia 1.33% 9499 | A
Massachusetts 2.22% B+ Alabama 1.39% 9458 | A
Michigan 1.01% A+ lowa 1.47% 9405 | A
Minnesota 0.85% A+ Kansas 1.51% 9378 | A
Mississippi 1.73% A- Wisconsin 1.55% 9351 | A
Missouri 1.10% A Arkansas 1.60% 9318 | A
Montana 0.76% A+ Mississippi 1.73% 9231 | A-
Nebraska 0.76% A+ Washington 1.78% 9198 | A-
Nevada 2.73% B Louisiana 1.87% 91.37 | A-
New Hampshire 1.27% A South Carolina 2.05% 9017 | A-
New Jersey 7.31% F Kentucky 2.07% 90.04 | A-
New Mexico 2.92% B United States 2.09% 89.90 | B+
New York 5.31% D+ Massachusetts 2.22% 89.03 | B+
North Carolina 1.30% A Oregon 2.22% 89.03 | B+
North Dakota 0.58% A+ Oklahoma 2.25% 88.83 | B+
Ohio 2.43% B+ Indiana 2.27% 88.70 | B+
Oklahoma 2.25% B+ Rhode Island 2.42% 8770 | B+
Oregon 2.22% B+ Ohio 2.43% 87.63 | B+
Pennsylvania 2.51% B+ Pennsylvania 2.51% 8710 | B+
Rhode Island 2.42% B+ Vermont 2.60% 8649 | B
South Carolina 2.05% A- Delaware 2.73% 8562 | B
South Dakota 0.87% A+ Nevada 2.73% 85.62 | B
HOW WE CALCULATED Tennessee 1.14% A Maryland 2.77% 8536 | B
STATE GRADES Texas 0.89% A+ lllinois 2.81% 85.09 B
The grading system in this eport gives Utah 0.80% A+ New Mexico 292% 8435| B
the best state a score of 100 (A+) and Vermont 2.60% B Connecticut 3.06% 8342 | B
the worst state a grade of 55 (F). All Virginia 0.85% A+ Hawaii 3.20% 8248 | B-
other states, Vuxir?galinear fu@egmding Washington 1.78% A- Maine 3.43% 80.94 B-
method (whzc/] is a mathematical N L. N
computation), are given grades scaled West Virginia 1.18% A Florida 4.24% 7553 | C
between these two extremes. Wisconsin 1.55% A New York 5.31% 68.37 D+
Wyoming 0.58% A+ New Jersey 7.31% 55.00 | F
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HOUSING CREDIT

Homeowners with a Mortgage

PERCENT OF HOMEOWNERS STATES ALPHABETICALLY STATES BY GRADE

who responded “Yes” to the

Data Letter Data Curved  Letter
following survey question: do you Point Grade Point Grade  Grade
currently have any mortgages on United States 57.28% | C West Virginia 42.76% | 10000 | A+
your home? Alabama 52.65% B Mississippi 47.79% 9196 | A-

Alaska 61.21% C- Pennsylvania 48.87% 90.23 | A-
Arizona 65.14% D Texas 49.95% 88.51 B+
DATA SOURCE Arkansas 52.57% | B Louisiana 5141% | 8617 | B
FINRA Investor Education Foundation. National California 66.17% D- Ohio 51.48% 86.06| B
Financial Capability Study, 2016 (2015 survey Colorado 66.84% D- Michigan 51.51% 86.01 B
data) Connecticut 59.44% C New York 51.79% 8556 | B
bttp:/fwww.usfinancialcapability.orgldow s.php Delaware 61.74% D+ Arkansas 52.57% 84.32 B
Florida 55.21% B- North Dakota 52.59% 8429 | B
Georgia 58.59% C Hawaii 52.64% 84.21 B
Hawaii 52.64% B Alabama 52.65% 8419 | B
Idaho 67.85% F South Dakota 54.01% 82.02 | B-
lllinois 54.81% B- Missouri 54.36% 81.46 | B-
Indiana 58.18% C Maine 54.38% 8142 | B-
lowa 57.45% C lllinois 54.81% 80.74 | B-
Kansas 56.05% C+ Montana 54.97% 80.48 | B-
Kentucky 55.10% B- Kentucky 55.10% 80.27 | B-
Louisiana 51.41% B Florida 55.21% 80.10 | B-
Maine 54.38% B- Kansas 56.05% 7875 | C+
Maryland 70.11% F Tennessee 56.25% 7844 | C+
Massachusetts 63.56% D Nebraska 56.52% 78.00 | C+
Michigan 51.51% B United States 57.28% | 7679 | C
Minnesota 65.42% D lowa 57.45% 7652 | C
Mississippi 47.79% A- New Jersey 57.54% 7637 | C
Missouri 54.36% B- South Carolina 57.98% 75.67 | C
Montana 54.97% B- Indiana 58.18% 7535| C
Nebraska 56.52% C+ New Mexico 58.29% 7517 | C
Nevada 66.04% D- Georgia 58.59% 74.69 | C
New Hampshire | 58.99% C New Hampshire |58.99% 7406 | C
New Jersey 57.54% C Connecticut 59.44% 7334 | C
New Mexico 58.29% C Vermont 59.95% 7252 | C-
New York 51.79% B North Carolina 59.98% 7247 | C-
North Carolina 59.98% C- Oregon 60.32% 7193 | C-
North Dakota 52.59% B Oklahoma 60.51% 71.63 | C-
Ohio 51.48% B Rhode Island 60.52% 71.61 C-
Oklahoma 60.51% C- Alaska 61.21% 70.51 | C-
Oregon 60.32% C- Wyoming 61.52% 70.01 | C-
Pennsylvania 48.87% A- Washington 61.56% 6995 | D+
Rhode Island 60.52% C- Delaware 61.74% 69.66 | D+
South Carolina 57.98% C Wisconsin 62.35% 68.68 | D+
South Dakota 54.01% B- Massachusetts 63.56% 6675 | D
HOW WE CALCULATED Tennessee 56.25% C+ Virginia 64.78% 6480 | D
STATE GRADES Texas 49.95% B+ Arizona 65.14% 64.22 D
W ) o ) Utah 70.91% F Minnesota 65.42% 6378 | D
e grading system in this report gives
the best state a score of 100 (A+) and Vermont 59.95% C- Nevada 66.04% 62.79 | D-
the worst state a grade of 55 (F). All Virginia 64.78% D California 66.17% 62.58 | D-
other states, using a linear curve grading Washington 61.56% D+ Colorado 66.84% | 6151 | D-
method (whzcb is a mathematical N L.
computation), are given grades scaled West Virginia 42.76% A+ Idaho 67.85% 59.89 | F
between these two extremes. Wisconsin 62.35% D+ Maryland 70.11% 56.28 F
Wyoming 61.52% C- Utah 70.91% 55.00 | F
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HOUSING CREDIT

High Cost to Homeowners
(30% or more of income)

PERCENT OF MORTGAGED STATES ALPHABETICALLY STATES BY GRADE
HOMEOWNERS spending 30%

. Data Letter Data Curved  Letter
or more of household income on Point Grade Point Grade  Grade
selected monthly owner costs. United States 30.8% | C North Dakota 16.3% | 100.00 | A+
These include the sum of debt Alabama 28.2% C+ lowa 20.9% 9148 | A-
payments’ taxes, insurance’ Alaska 27.0% B- South Dakota 22.5% 88.52 B+
utilities and fuel costs and other Arizona 29.3% C Indiana 22.7% 88.15 | B+
fees, if applicable. Arkansas 24.5% B West Virginia 22.8% 8796 | B+

California 40.6% F Nebraska 22.9% 87.78 | B+
Colorado 29.0% C Kansas 23.6% 8648 | B
DATA SOURCE Connecticut 34.1% D+ Wyoming 23.6% 8648 | B
Center for Enterprise Development, Assets and Bekileke Slois S AR 2.5 S| e
Opportunity Scorecard, 2014 data Florida 37.2% D- Ohio 24.7% 8444 | B
bttp:/scorecard. asse rtunity.org/latest/ Cieoila 2 < O delioms Lol o g
measure/housing-cost-burden-homeowners Hawaii 40.6% F Minnesota 24.9% 84.07 B
Idaho 27.3% C+ Missouri 25.4% 8315| B
lllinois 31.6% C- Kentucky 25.9% 82.22 | B-
Indiana 22.7% B+ Michigan 26.5% 81.11 B-
lowa 20.9% A- Alaska 27.0% 80.19 | B-
Kansas 23.6% B Texas 27.2% 79.81 C+
Kentucky 25.9% B- Idaho 27.3% 79.63 | C+
Louisiana 28.3% C+ Utah 27.4% 7944 | C+
Maine 31.5% C- Wisconsin 27.9% 7852 | C+
Maryland 31.1% C- Alabama 28.2% 7796 | C+
Massachusetts 32.6% D+ Louisiana 28.3% 7778 | C+
Michigan 26.5% B- North Carolina 28.5% 7741 | C+
Minnesota 24.9% B Pennsylvania 28.6% 77.22 | C+
Mississippi 30.7% C Virginia 28.6% 7722 | C+
Missouri 25.4% B Colorado 29.0% 7648 | C
Montana 30.7% C Tennessee 29.2% 76.11 C
Nebraska 229% B+ Arizona 29.3% 7593 | C
Nevada 32.1% C- South Carolina 29.5% 7556 | C
New Hampshire 32.5% C- Georgia 29.6% 7537 | C
New Jersey 39.5% F Mississippi 30.7% 7333 C
New Mexico 32.4% C- Montana 30.7% 7333 | C
New York 37.2% D- United States 30.8% 7315 | C
North Carolina 28.5% C+ Maryland 31.1% 7259 | C-
North Dakota 16.3% A+ Delaware 31.3% 7222 | C-
Ohio 24.7% B Maine 31.5% 7185 | C-
Oklahoma 24.7% B lllinois 31.6% 71.67 | C-
Oregon 32.8% D+ Washington 31.7% 71.48 | C-
Pennsylvania 28.6% C+ Nevada 32.1% 70.74 | C-
Rhode Island 36.9% D- New Mexico 32.4% 7019 | C-
South Carolina 29.5% C New Hampshire | 32.5% 70.00 | C-
South Dakota 22.5% B+ Massachusetts 32.6% 69.81 D+
HOW WE CALCULATED Tennessee 29.2% C Oregon 32.8% 6944 | D+
STATE GRADES Texas 27.2% C+ Connecticut 34.1% 67.04 D+
The grading system in this report gives Utah 27.4% L Vermont 35.5% 64.44 D
the best state a score of 100 (A+) and Vermont 35.5% D Rhode Island 369% 61.85 | D-
the worst state a grade of 55 (F). All Virginia 28.6% C+ Florida 37.2% 61.30 D-
other states, using a linear curve grading Washington 31.7% C- New York 37.2% 61.30 D-
method (which is a mathematical ..
computation), are given grades scaled West Virginia 22.8% B+ New Jersey 39.5% 5704 | F
between these two extremes. Wisconsin 279% C+ California 40.6% 55.00 F
Wyoming 23.6% B Hawaii 40.6% 55.00 | F
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HOUSING CREDIT

High Cost to Renters (30% or more of income)
PERCENTAGE OF RENTER:

OCCUPIED UNITS spending 30%

Data Letter Data Curved  Letter
or more of household income on Point Grade Point Grade  Grade
rent and utilities. United States 51.8% D+ South Dakota 39.3% | 100.00 | A+

Alabama 51.7% C- North Dakota 39.6% 99.27 | A+
Alaska 51.3% C- Wyoming 40.4% 97.34 | A+
PATA SOURCE Arizona 49.6% C Nebraska 419% 9371 A
Center for Enterprise Development, Assets and Arkansas 47.5% B- lowa 43.9% 88.87 B+
Opportunity Scorecard, 2014 data California 56.8% F Oklahoma 449% 8645 | B
bttp:/fscorecard. assetsandopportunity.org/latest/ Colorado 50.9% C- Kansas 45.8% 84.27 B
measure/housing-cost-burden-renters Connecticut 53.6% D Montana 45 9% 84.03 B
Delaware 49.6% C West Virginia 46.5% 82.58 | B-
Florida 57.9% F Utah 46.6% 82.34 | B-
Georgia 52.1% D+ Idaho 46.8% 81.85 | B-
Hawaii 57.5% F Wisconsin 47.4% 80.40 | B-
Idaho 46.8% B- Arkansas 47.5% 80.16 | B-
lllinois 50.2% C Missouri 48.1% 7871 | C+
Indiana 49.6% C Ohio 48.1% 7871 | C+
lowa 43.9% B+ Minnesota 48.3% 78.23 | C+
Kansas 45.8% B Texas 48.9% 7677 | C
Kentucky 49.4% C Kentucky 49.4% 7556 | C
Louisiana 53.1% D New Hampshire 49.4% 7556 | C
Maine 50.8% C- Nevada 49.5% 7532 | C
Maryland 51.7% C- Arizona 49.6% 7508 | C
Massachusetts 50.5% C- Delaware 49.6% 75.08 | C
Michigan 52.3% D+ Indiana 49.6% 7508 | C
Minnesota 48.3% C+ Washington 50.0% 7411 | C
Mississippi 51.6% C- lllinois 50.2% 73.63| C
Missouri 48.1% C+ Virginia 50.2% 7363 | C
Montana 45.9% B Massachusetts 50.5% 7290 | C-
Nebraska 419% A Maine 50.8% 7218 | C-
Nevada 49.5% C North Carolina 50.8% 7218 | C-
New Hampshire 49.4% C Tennessee 50.8% 7218 | C-
New Jersey 52.9% D+ Colorado 50.9% 7194 | C-
New Mexico 51.4% C- Pennsylvania 50.9% 7194 | C-
New York 54.7% D- Vermont 51.1% 7145 | C-
North Carolina 50.8% C- Alaska 51.3% 7097 | C-
North Dakota 39.6% A+ New Mexico 51.4% 70.73 | C-
Ohio 48.1% C+ Mississippi 51.6% 70.24 | C-
Oklahoma 44.9% B Alabama 51.7% 70.00 | C-
Oregon 55.1% D- Maryland 51.7% 70.00 | C-
Pennsylvania 50.9% C- United States 51.8% 69.76 | D+
Rhode Island 53.1% D South Carolina 51.9% 69.52 | D+
South Carolina 51.9% D+ Georgia 52.1% 69.03 | D+
South Dakota 39.3% A+ Michigan 52.3% 68.55 | D+
HOW WE CALCULATED Tennessee 50.8% C- Nevy tJersey 52.9% 6710 | D+
STATE GRADES Texas 48.9% C Louisiana 53.1% 66.61 D
The grading sstem i his reore give Utah 46.6% B- Rhode Island 53.1% 66.61 D
he bost tate nscore of 100 (A9 el Vermont 511% | C- Connecticut 53.6% | 6540 | D
the worst state a grade of 55 (F). All \/irqinia 50.2% C New York 54.7% 62.74 D-
other states, using a linear curve grading Washington 50.0% C Oregon 55.1% 61.77 D-
meshod (which is a mashematical West Virginia 46.5% B- California 56.8% 57.66 | F
computation), are given grades scaled
between these two extremes. Wisconsin 47.4% B- Hawaii 57.5% 5597 | F
Wyoming 40.4% A+ Florida 57.9% 55.00 | F
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PERCENT OF MORTGAGES that

have a loan to value of 125% or

STATES ALPHABETICALLY STATES BY GRADE

Data Letter Data Curved  Letter
above, meaning the homeowner Point Grade Point Grade  Grade
owed at least 25% more than the United States 11.5% B- South Dakota* NA NA | NA
estimated market value of the Alabama 10.3% B Alaska 3.2% 100.00 | A+
property. Alz?ska 3.2% A+ Wyoming 3.2% 100.00 | A+

Arizona 14.3% C North Dakota 4.1% 98.04 | A+
Arkansas 12.0% B- Montana 4.3% 97.61 | A+
DATA SOURCE California 7.8% A- Mississippi 5.0% 96.09 | A
Real Colorado 5.2% A Colorado 5.2% 95.65| A
ealtyTrac, a real estate data company. -
Data reflects all mortgages for March 2016. Connecticut 10.6% B Massachusetts 5.4% 9522 | A
Data provided in a private file from RealtyTrac. Delaware 13.1% C+ Minnesota 5.5% 95.00 A
Florida 19.8% D Oregon 5.7% 9457 | A
Georgia 14.1% C Vermont 5.7% 9457 | A
Hawaii 6.3% A Idaho 59% 9413 | A
Idaho 5.9% A Kansas 6.1% 9370 A
lllinois 20.7% D- Hawaii 6.3% 93.26| A
Indiana 12.4% B- New Mexico 6.3% 93.26 | A
lowa 8.0% B+ Texas 6.4% 93.04 | A
Kansas 6.1% A Utah 6.6% 92.61 | A-
Kentucky 7.8% A- Washington 6.8% 9217 | A-
Louisiana 13.2% C+ New Hampshire 71% 9152 | A-
Maine 7.5% A- Virginia 71% 9152 | A-
Maryland 13.3% C+ Nebraska 7.3% 91.09 | A-
Massachusetts 5.4% A Maine 7.5% 90.65 | A-
Michigan 16.5% C- California 7.8% 90.00 | A-
Minnesota 5.5% A Kentucky 7.8% 90.00 | A-
Mississippi 5.0% A lowa 8.0% 89.57 | B+
Missouri 14.7% C West Virginia 8.1% 89.35 | B+
Montana 4.3% A+ New York 8.6% 88.26 | B+
Nebraska 7.3% A- Oklahoma 9.0% 87.39 | B+
Nevada 23.9% F North Carolina 10.0% 8522 | B
New Hampshire 71% A- South Carolina 10.0% 8522 | B
New Jersey 13.3% C+ Alabama 10.3% 84.57 | B
New Mexico 6.3% A Pennsylvania 10.3% 8457 | B
New York 8.6% B+ Wisconsin 10.5% 8413 | B
North Carolina 10.0% B Connecticut 10.6% 83.91 B
North Dakota 4.1% A+ Tennessee 10.6% 83.91 B
Ohio 18.3% D+ Rhode Island 10.9% 83.26| B
Oklahoma 9.0% B+ United States 11.5% 8196 | B-
Oregon 5.7% A Arkansas 12.0% 80.87 | B-
Pennsylvania 10.3% B Indiana 12.4% 80.00 | B-
Rhode Island 10.9% B Delaware 13.1% 78.48 | C+
South Carolina 10.0% B Louisiana 13.2% 78.26 | C+
South Dakota NA NA Maryland 13.3% 78.04 | C+
HOW WE CALCULATED Tennessee 10.6% B New Jersey 13.3% 78.04 | C+
STATE GRADES Texas 6.4% A Georgia 14.1% 7630 | C
) o _ Utah 6.6% A- Arizona 14.3% 7587 | C
o oy ot Vermont 57% | A Missouri 147% | 7500| €
the worst state a grade of 55 (F). All Virginia 71% A- Michigan 16.5% 71.09 | C-
other states, using a linear curve grading Washington 6.8% A- Ohio 18.3% 6717 D+
method (which is a mathematical West Virginia 8.1% B+ Florida 19.8% | 6391| D
computation), are given grades scaled N > .
between these two extremes. Wisconsin 10.5% B lllinois 20.7% 6196 | D-
Wyoming 3.2% A+ Nevada 23.9% 55.00 | F

*Data is not available for South Dakota
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HOUSING CREDIT

Mortgage Balance as a

Multiple of Household Income

DEBT per borrower as a multiple
Average Median

of median household income Mortgage Debt Household Income Data Point  Letter Grade
by state is calculated using United States $191,529 $53,482 3.58 B-
average mortgage balances and Alabama $134,949 $43,511 3.10 B+
dividing them by state median Alaska $216,447 $71,829 3.01 A-
household income. This provides Arizona $191,907 $49,928 3.84 C+
an understanding of what the Arkansas $119,897 $41,264 Z ==
A . California $332,598 $61,489 5.41 F
size of average mortgage debt is Colorado $229,211 $59,448 3.86 C+
relative to the amount of median Connecticut $228,114 $69,899 3.26 B
household income in the state. Delaware $187,558 $60,231 311 B+
Florida $175,105 $47,212 3.71 B-
DATA SOURCE Georgia $164,217 $49,342 3.33 B
Hawaii $328,035 $68,201 4.81 D
Transunion, QI 2016 Industry Insights Report, Idaho $156,684 $47,334 3.3 B
Qo D onetns | linois $173,60 551166 00 |
basis, thus the Q1 2016ﬁ/a[;ﬂ u;ﬁ/jnay zm lnnge); Indiana $1 1 9'580 $48’737 245 A+
be available at this site. US Census Bureau lowa $125,338 $52,716 2.38 A+
2?10—2014147”{"71‘[‘4}1 Community Survey 5-Year Kansas $141,288 $51,872 272 A
Estimates; 2014 median household income Kentucky $122,606 $43,342 283 A
bttp:/transunioninsights.com/IIR-2016Q1/ Louisiana $1 37,931 $441991 3.07 B+
bttp:/lfactfinder.census.gov/faces/tableservices/jsf] Maine $1 36’98" $48’804 2.81 A
pages/productview.xhtmlpid=ACS 14 SYR Maryland $251,379 $74,149 3.39 B
S1901&prodType=table Massachusetts $242,081 $67,846 3.57 B-
Michigan $128,980 $49,087 2.63 A
Minnesota $172,676 $60,828 2.84 A
Mississippi $117,736 $39,464 298 A-
Missouri $136,217 $47,764 2.85 A
Montana $167,285 $46,766 3.58 B-
Nebraska $146,671 $52,400 2.80 A
Nevada $207,801 $52,205 3.98 C
New Hampshire $176,844 $65,986 2.68 A
New Jersey $235,781 $72,062 3.27 B
New Mexico $157,821 $44,968 3.51 B
New York $224,220 $58,687 3.82 C+
North Carolina $159,017 $46,693 3.41 B
North Dakota $148,973 $55,579 2.68 A
Ohio $125,236 $48,849 2.56 A+
Oklahoma $126,568 $46,235 2.74 A
Oregon $206,582 $50,521 4.09 C
Pennsylvania $148,099 $53,115 2.79 A
Rhode Island $184,504 $56,423 3.27 B
South Carolina $151,834 $45,033 3.37 B
South Dakota $145,743 $50,338 290 A-
HOW WE CALCULATED Tennessee $143,910 $44,621 3.23 B+
STATE GRADES Texas $155,533 $52,576 2.96 A-
The evadi i thi . Utah $195,265 $59,846 3.26 B
¢ grading system in this report gives
the best state a score of 100 (A+) and Vermont $147,546 $54,447 2.71 A
the worst state a grade of 55 (F). All Virginia $238,493 $64,792 3.68 B-
other states, ?t:i}?gd linear [urf/egrﬂding Washinqton $236,6é3 $601294 393 C
method (which is a mathematical .
computation), are given grades scaled West Virginia $107,871 $41,576 2.59 A
between these two extremes. Wisconsi n $1 38,965 $52,738 264 A
Wyoming $176,792 $58,252 3.03 A-
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HOUSING CREDIT

Mortgage Balance as a Multiple of Household Income (continued)

Data Point ~ Curved Grade Letter Grade

New York 3.82 78.61 C+
Arizona 3.84 78.32 C+
Colorado 3.86 78.02 C+
Washington 393 7698 Cc
Nevada 3.98 76.24 (o8
Oregon 4.09 74.60 Cc
Hawaii 4.81 63.91 D
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Auto Credit Grade

For many working families and individuals, owning a car or truck is critical to economic success. For most, a car or
other vehicle is their primary means of transportation to work. For those living paycheck to paycheck with little or
no savings, not having a car can mean not having a job. For those struggling financially, a car crash or material auto
repair can result in job loss. If they are unable to replace or repair their vehicle, they are unable to go to work.

For many working families, transportation costs are second only to housing costs. According to a 2013 U.S.
Census Report, 86 percent of U.S. workers commuted to work by automobile and 76 percent of workers drove to
work alone. Thus, auto loans are the third largest form of consumer debt after housing and student loans, with
approximately $1.1 trillion in outstanding debt.

According to a recent Federal Reserve Board Report, 45 percent of adults surveyed are making payments (loan or
lease) on at least one vehicle each month. Nearly a quarter of all adults indicated that they or their spouse or partner
had purchased a new or used car or truck in the last year. Those who acquired a new or used vehicle in the last year
expected to keep the car or truck for a median of six years. About two-thirds of adults who purchased a new or used
vehicle in the past year did so with a loan.

Interest rates paid on these loans and the length of an auto loan vary greatly. Vehicle loans range from as low as
zero percent to more than 10 percent. Loan lengths range from less than two years to more than five years. In fact,
nearly a third of adults with auto loans have loan terms greater than five years.

The above data from a Federal Reserve Board survey (and the Auto Credit grade) does not reflect the many
individuals who take out single or installment payment auto title loans on their vehicles, which can have effective
annual rates as high as 300 percent. These types of loans are prohibited or have a restrictive interest rate cap in

many states.

Experian Automotive notes the following about purchases of new vehicles by loan or lease in the second quarter of

2016:

Average Loan Average
Second Quarter  Average Ao Average Average Interest Rate

2016 Vehicle Loan Monthl Loan or Interest for Below
Purchases Amount Pa men):: Lease Term Rate Prime Credit

y Purchases
New Car $29,880 $499 68 months 4.82% 6.5% to 13.4%
Used Car $19,101 $364 63 months 8.97% 9.8% to 19.3%

New Leased Car N.A. $404 36 months N.A. N.A.

The Center was unable to obtain state-specific data on auto leasing. Experian Automotive notes that new car leases
hit a new high in the second quarter of 2016 at 31.44 percent of all new vehicles sold. Sadly, state data does not
exist on leasing—so the Auto Credit grade in this report is unable to give a total picture of auto financing. Due to
this lack of leasing data, the Auto Credit grade only allocates a 10 percent weighting to the data point measuring
the percent of adults who have an auto loan. The three other data points in the Auto Credit grade are each given an
equal weighting of 30 percent.
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The states with the best and worst Auto Credit grades are listed below:

Top 10 States

Bottom 10 States

Massachusetts

Texas

Hawaii

Georgia

Connecticut

New Mexico

California South Carolina
New York Arkansas
Rhode Island Alabama
Washington West Virginia
lowa Oklahoma
New Hampshire Louisiana
Alaska Mississippi

¥
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The Auto Credit subcategory grade consists of the weighting of the following four data points as indicated above:

Auto Loan as a Percent of Household Income:

Best State — New Jersey: 21.4% U.S.: 33.8% Worst State — Arkansas: 51.8%

Auto Loan Delinquencies or Auto Loans That Are More Than 60 Days Past Due:

Best State — Oregon & Washington

. o, _ 68 . o
(tied): 0.58% U.S.: 1.12% Worst State — Louisiana: 2.25%
Percentage of Adults With Auto Loans:
Best State — New Jersey: 21.68% U.S.: 30.42% Worst State — Delaware: 42.09%

Percentage Difference in Auto Insurance Premiums Between Someone Without a Credit Score and
Someone With an Excellent Credit Score:

Best State — California, Hawaii &

Massachusetts (tied): 0% U.S.: 53% Worst State — Michigan: 122%
. ©
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STATES ALPHABETICALLY

octer  polon Pt b benions Ao Coar Adsedlie - Summory
Household Income on Credit Scores Grade

weighting 0.3 0.3 0.1 0.3

Alabama D D+ B- C+ 72.53 67.37 D+
Alaska B A- D+ A- 88.07 88.11 B+
Arizona C- B B- C 77.80 74.40 C
Arkansas F C D+ B+ 7299 67.98 D+
California B+ A- B+ A+ 93.22 94.98 A
Colorado B B+ C+ C 82.90 81.21 B-
Connecticut A+ A- B+ A- 93.71 95.64 A
Delaware B+ C+ F C+ 79.33 76.45 C
Florida C B+ B B 82.08 80.12 B-
Georgia C- C B C 74.43 6991 D+
Hawaii A- A A- A+ 94.86 97.17 A+
Idaho C A C+ B+ 85.30 84.41 B
lllinois B B+ B- B- 84.31 83.09 B
Indiana B- B B- B 83.74 82.33 B-
lowa B- A D+ A 88.86 89.16 B+
Kansas C+ B+ C- B+ 84.43 83.25 B
Kentucky C C+ B- C+ 76.65 72.87 C-
Louisiana D- F D+ A- 68.72 62.29 D-
Maine B A D B 85.89 85.20 B
Maryland A B- C B 86.67 86.24 B
Massachusetts A+ A B A+ 96.98 100.00 A+
Michigan A- B- B F 77.09 73.46 C
Minnesota A A+ B- C 8793 8792 B+
Mississippi F F C C- 63.26 55.00 F
Missouri C+ B- C- C 77.42 73.90 C
Montana C- A- C- B+ 83.44 81.93 B-
Nebraska B A C+ B- 84.99 84.00 B
Nevada C B B B- 80.44 7793 C+
New Hampshire A A+ F B- 88.51 88.70 B+
New Jersey A+ A A+ D 88.02 88.04 B+
New Mexico F C- B- A- 74.43 69.91 D+
New York A- A- A B+ 91.52 92.71 A-
North Carolina C- B- B- B 80.31 77.75 C+
North Dakota B- A D B 84.64 83.53 B
Ohio B B C+ C+ 83.03 81.38 B-
Oklahoma D C- D B 71.88 66.50 D
Oregon B- A+ B+ C 86.09 85.47 B
Pennsylvania B+ A- B- C 84.47 83.31 B
Rhode Island A A B- B 90.53 91.39 A-
South Carolina C- C C C 74.10 69.47 D+
South Dakota C+ A- D B 83.29 81.73 B-
Tennessee D+ B- B+ C- 76.14 7219 C-
Texas D C+ B- B- 75.57 71.43 C-
Utah B+ A D B 86.63 86.19 B
Vermont B+ A D- B+ 87.66 87.56 B+
Virginia A- B+ C C- 83.29 81.73 B-
Washington B A+ B+ B- 89.50 90.02 A-
West Virginia D- C D B- 72.47 67.29 D+
Wisconsin B+ A- C+ C 85.10 84.15 B
Wyoming C B D- C+ 77.52 74.03 C
United States B- B B- B- 82.34 80.46 B-

GRADING SUMMARY: AUTO CREDIT 1 OF 2

2016 ADULT FINANCIAL LITERACY REPORT — 63



GRADING SUMMARY

Auto Credit (continued)

\}‘? CHAMPLAIN COLLEGE

Center for Financial Literacy

STATES BY GRADE

Adjusted

Moo eaTine ST
Massachusetts 96.98 100.00 A+
Hawaii 94.86 97.17 A+
Connecticut 93.71 95.64 A
California 93.22 94.98 A
New York 91.52 92.71 A-
Rhode Island 90.53 91.39 A-
Washington 89.50 90.02 A-
lowa 88.86 89.16 B+
New Hampshire 88.51 88.70 B+
Alaska 88.07 88.11 B+
New Jersey 88.02 88.04 B+
Minnesota 87.93 87.92 B+
Vermont 87.66 87.56 B+
Maryland 86.67 86.24 B
Utah 86.63 86.19 B
Oregon 86.09 85.47 B
Maine 85.89 85.20 B
Idaho 85.30 84.41 B
Wisconsin 85.10 84.15 B
Nebraska 84.99 84.00 B
North Dakota 84.64 83.53 B
Pennsylvania 84.47 83.31 B
Kansas 84.43 83.25 B
lllinois 84.31 83.09 B
Indiana 83.74 82.33 B-
Montana 83.44 81.93 B-
South Dakota 83.29 81.73 B-
Virginia 83.29 81.73 B-
Ohio 83.03 81.38 B-
Colorado 82.90 81.21 B-
United States 82.34 80.46 B-
Florida 82.08 80.12 B-
Nevada 80.44 7793 C+
North Carolina 80.31 77.75 C+
Delaware 79.33 76.45 Cc
Arizona 77.80 74.40 o4
Wyoming 77.52 74.03 o4
Missouri 77.42 73.90 Cc
Michigan 77.09 73.46 [
Kentucky 76.65 72.87 C-
Tennessee 76.14 7219 C-
Texas 75.57 71.43 C-
Georgia 74.43 6991 D+
New Mexico 74.43 69.91 D+
South Carolina 7410 69.47 D+
Arkansas 72.99 67.98 D+
Alabama 72.53 67.37 D+
West Virginia 72.47 67.29 D+
Oklahoma 71.88 66.50 D
Louisiana 68.72 62.29 D-
Mississippi 63.26 55.00 F
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AUTO CREDIT

Auto Loan Balance as a
Percent of Household Income

THE AMOUNT OF AN AVERAGE STATES ALPHABETICALLY
AUTO LOAN as a percent of

Average Median

median household income b)’ Auto Loan Balance Household Income Data Point  Letter Grade
state is calculated using the United States $18,058 $53,482 33.8% B-
average auto balances by state Alabama $19,215 $43,511 44.2% D
and dividing them by the median Alaska $22,002 $71,829 30.6% B
household income by state. Arizona $20,019 $49.928 401% C-
Arkansas $21,360 $41,264 51.8% E
California $18,207 $61,489 29.6% B+
DATA SOURCE Colorado $18,939 $59,448 31.9% B
Transunion, QI 2016 Industry Insights Report, Connecticut $1 5,539 $69’899 22.2% A+
QI 2016 data. The data was obtained at a Delaware $17,459 $60,231 29.0% B+
website where the data is updated on a quarterly Florida $1 8,346 $47'21 2 38.9% C
b i O ity o Georgi s15669 sz | a0z | C
2010-2014 American Community Survey 5-Year Hawaii $181429 $681201 27.0% A-
Estimates; 2014 median household income. Idaho $18,146 $47,334 38.3% C
bttp://transunioninsights.com/IIR-2016Q1/ llinois $17:523 $57:166 30.7% B
bttp:/lfactfinder.census.gov/faces/tableservices/jsf] Indiana $1 6,258 $48'737 33.4% B-
pages/productview.xhtml?pid=ACS 14 SYR lowa $17:367 $52:71é 329% B-
S1901&prodType=table Kansas $18,219 $51,872 35.1% C+
Kentucky $17,002 $43,342 39.2% C
Louisiana $21,703 $44,991 48.2% D-
Maine $15,389 $48,804 31.5% B
Maryland $18,735 $74,149 25.3% A
Massachusetts $14,963 $67,846 22.1% A+
Michigan $13,657 $49,087 27.8% A-
Minnesota $15,769 $60,828 25.9% A
Mississippi $19,904 $39,464 50.4% F
Missouri $17,399 $47,764 36.4% C+
Montana $18,572 $46,766 39.7% C-
Nebraska $16,883 $52,400 32.2% B
Nevada $19,836 $52,205 38.0% C
New Hampshire $15,913 $65,986 241% A
New Jersey $15,416 $72,062 21.4% A+
New Mexico $22,162 $44,968 49.3% F
New York $15,424 $58,687 26.3% A-
North Carolina $18,646 $46,693 39.9% C-
North Dakota $19,403 $55,579 34.9% B-
Ohio $15,440 $48,849 31.6% B
Oklahoma $21,334 $46,235 46.1% D
Oregon $16,883 $50,521 33.4% B-
Pennsylvania $16,010 $53,115 30.1% B+
Rhode Island $14,175 $56,423 25.1% A
South Carolina $17.916 $45,033 39.8% C-
South Dakota $17,708 $50,338 35.2% C+
HOW WE CALCULATED Tennessee $18,597 $44,621 MN.7% D+
STATE GRADES Texas $23,136 $52,576 44.0% D
The eradi o . Utah $17,810 $59,846 29.8% B+
e grading system in this report gives
the best state a score of 100 (A+) and Vermont $15,811 $54,447 29.0% B+
the worst state a grade of 55 (F). All Virginia $18,166 $64,792 28.0% A-
other states, Vu:ir?g a linear fu@egmding Washington $18,443 $60,294 30.6% B
method (whlfh is a mathematical R .
computation), are given grades scaled West Vi rginia $1 91626 $41 576 47.2% D-
between these two extremes. Wisconsin $1 5,295 $52,738 29.0% B+
Wyoming $22,633 $58,252 38.9% c
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AUTO CREDIT

Auto Loan Balance as a Percent of Household Income (continued)

STATES BY GRADE

Data Point  Curved Grade Letter Grade

New Jersey 21.4% 100.00 A+
Massachusetts 22.1% 98.96 A+
Connecticut 22.2% 98.82 A+
New Hampshire 24.1% 96.00 A
Rhode Island 25.1% 94.52 A
Maryland 25.3% 94.23 A
Minnesota 259% 93.34 A
New York 26.3% 92.75 A-
Hawaii 27.0% 91.71 A-
Michigan 27.8% 90.53 A-
Virginia 28.0% 90.23 A-
Delaware 29.0% 88.75 B+
Vermont 29.0% 88.75 B+
Wisconsin 29.0% 88.75 B+
California 29.6% 87.86 B+
Utah 29.8% 87.57 B+
Pennsylvania 30.1% 87.12 B+
Alaska 30.6% 86.38 B
Washington 30.6% 86.38 B
Illinois 30.7% 86.23 B
Maine 31.5% 85.05 B
Ohio 31.6% 84.90 B
Colorado 31.9% 84.46 B
Nebraska 32.2% 84.01 B
lowa 329% 82.98 B-
Indiana 33.4% 82.24 B-
Oregon 33.4% 82.24 B-
United States 33.8% 81.64 B-
North Dakota 34.9% 80.02 B-
Kansas 35.1% 79.72 C+
South Dakota 35.2% 79.57 C+
Missouri 36.4% 77.80 C+
Nevada 38.0% 75.43 [of
Idaho 38.3% 74.98 C
Florida 38.9% 74.10 C
Wyoming 38.9% 74.10 (o
Kentucky 39.2% 73.65 Cc
Montana 39.7% 7291 C-
South Carolina 39.8% 72.76 C-
North Carolina 399% 72.62 C-
Arizona 40.1% 72.32 C-
Georgia 40.3% 72.02 C-
Tennessee 41.7% 69.95 D+
Texas 44.0% 66.55 D
Alabama 44.2% 66.25 D
Oklahoma 46.1% 63.44 D
West Virginia 47.2% 61.81 D-
Louisiana 48.2% 60.33 D-
New Mexico 49.3% 58.70 F
Mississippi 50.4% 57.07 F
Arkansas 51.8% 55.00 F
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AUTO CREDIT

Auto Loan Delinquency Rate
THE PERCENTAGE OF ADULTS

with auto loans who are more

Data Letter Data Curved  Letter
than 60 days past due in their Point Grade Point Grade  Grade
auto loan payments. United States 112% | B Oregon 0.58% | 100.00 | A+

Alabama 1.73% D+ Washington 0.58% | 100.00 | A+
Alaska 0.84% A- Minnesota 0.63% 98.65 | A+
DATA SOURCE Arizona 1.17% B New Hampshire | 0.69% 97.04 | A+
Transunion, QI 2016 Industry Insights Report, Arkansas 1.48% C Utah 0.70% 96.77 A
QI 2016 data. The data was obtained at a California 0.84% A- Maine 0.71% 9650 | A
Z’;ﬁj”;’;’f o ’é; ‘é’gf G’LZZ{;{Z ZZ’; '::ﬂ; Z:‘Z[:‘;Z Colora d(? 0.96% B+ Massachusetts 0.74% 95.69 | A
be available at this site. Connecticut 0.86% A- North Dakota 0.75% 9542 | A
bttp:/ltransunioninsights.com/[IR-2016Q1/ Delaware 1.41% C+ Idaho 0.76% 95.15 A
Florida 1.05% B+ Hawaii 0.79% 9434 | A
Georgia 1.58% C lowa 0.79% 9434 | A
Hawaii 0.79% A Vermont 0.79% 9434 | A
Idaho 0.76% A Nebraska 0.83% 9326 | A
lllinois 1.06% B+ New Jersey 0.83% 93.26| A
Indiana 1.16% B Rhode Island 0.83% 93.26 | A
lowa 0.79% A Alaska 0.84% 9299 | A-
Kansas 1.01% B+ California 0.84% 9299 | A-
Kentucky 1.42% C+ Connecticut 0.86% 92.46 | A-
Louisiana 2.25% F South Dakota 0.86% 92.46 | A-
Maine 0.71% A Wisconsin 0.86% 9246 | A-
Maryland 1.23% B- Montana 0.87% 9219 | A-
Massachusetts 0.74% A New York 0.88% 9192 | A-
Michigan 1.22% B- Pennsylvania 0.89% 91.65 | A-
Minnesota 0.63% A+ Colorado 0.96% 89.76 | B+
Mississippi 2.18% F Virginia 0.97% 89.49 | B+
Missouri 1.24% B- Kansas 1.01% 88.41 B+
Montana 0.87% A- Florida 1.05% 87.34 | B+
Nebraska 0.83% A lllinois 1.06% 87.07 | B+
Nevada 1.21% B Ohio 1.09% 86.26 | B
New Hampshire 0.69% A+ United States 1.12% 8545 | B
New Jersey 0.83% A Wyoming 1.14% 84.91 B
New Mexico 1.67% C- Indiana 1.16% 8437 | B
New York 0.88% A- Arizona 1.17% 8410 | B
North Carolina 1.22% B- Nevada 1.21% 83.02| B
North Dakota 0.75% A Michigan 1.22% 82.75| B-
Ohio 1.09% B North Carolina 1.22% 8275 | B-
Oklahoma 1.64% C- Maryland 1.23% 82.49 | B-
Oregon 0.58% A+ Missouri 1.24% 82.22 | B-
Pennsylvania 0.89% A- Tennessee 1.24% 82.22 | B-
Rhode Island 0.83% A Delaware 1.41% 77.63 | C+
South Carolina 1.47% C Kentucky 1.42% 7737 | C+
South Dakota 0.86% A- Texas 1.43% 7710 | C+
HOW WE CALCULATED Tennessee 1.24% B- West Virginia 1.44% 7683 | C
STATE GRADES Texas 1.43% C+ South Carolina 1.47% 7602 | C
) o _ Utah 0.70% A Arkansas 1.48% 7575| C
oty i Vermont 0.79% | A Georgia 158% | 73.05| €
the worst state a grade of 55 (E). All Virginia 0.97% B+ Oklahoma 1.64% 7144 | C-
other states, using a linear curve grading Washington 0.58% A+ New Mexico 1.67% 70.63 | C-
method (which is a mathematical West Virginia 1.44% | C Alabama 1.73% 69.01 | D+
computation), are given grades scaled . > .
between these two extremes. Wisconsin 0.86% A- Mississippi 2.18% 5689 | F
Wyoming 1.14% B Louisiana 2.25% 55.00 | F
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AUTO CREDIT

Percent with Auto Loans

THE PERCENT OF ADULTS who STATES ALPHABETICALLY STATES BY GRADE

answered “Yes” to the following

Data Letter Data Curved  Letter
survey question: Do you (or does Point Grade Point Grade  Grade
your household) currently have an United States | 30.42% | B- New Jersey 21.68% | 100.00 | A+
auto loan? Alabama 30.06% B- New York 24.72% 9330 A

Alaska 36.17% D+ Hawaii 26.03% 90.41 | A-
Arizona 30.43% B- California 26.36% 89.68 | B+
DATA SOURCE Arkansas 35.89% | D+ Oregon 2647% | 8944 | B+
FINRA Investor Education Foundation. National California 26.36% B+ Tennessee 2717% 8790 | B+
Financial Capability Study, 2016 (2015 survey Colorado 31.03% C+ Washington 27.19% 87.85 B+
data) Connecticut 27.32% B+ Connecticut 27.32% 87.56 | B+
htp:/fwww.usfinancialcapability.orgldow 5. php Delaware 42.09% F Michigan 28.02% 86.02 B
Florida 28.91% B Massachusetts 28.12% 8580 | B
Georgia 29.28% B Florida 28.91% 8406 | B
Hawaii 26.03% A- Georgia 29.28% 83.24 | B
Idaho 31.17% C+ Nevada 29.28% 83.24| B
lllinois 29.43% B- Minnesota 29.40% 8298 | B-
Indiana 30.41% B- lllinois 29.43% 82.91 B-
lowa 35.31% D+ Pennsylvania 29.59% 82.56 | B-
Kansas 34.89% C- Kentucky 29.84% 82.01 B-
Kentucky 29.84% B- Rhode Island 29.92% 81.83 | B-
Louisiana 35.78% D+ Alabama 30.06% 81.52 | B-
Maine 3797% D North Carolina 30.18% 81.26 | B-
Maryland 32.38% C Indiana 30.41% 80.75 | B-
Massachusetts 28.12% B United States 30.42%| 80.73 | B-
Michigan 28.02% B Arizona 30.43% 80.71 B-
Minnesota 29.40% B- New Mexico 30.47% 80.62 | B-
Mississippi 33.61% C Texas 30.71% 80.09 | B-
Missouri 35.08% C- Colorado 31.03% 79.39 | C+
Montana 35.24% C- Idaho 31.17% 79.08 | C+
Nebraska 31.74% C+ Ohio 31.29% 78.81 | C+
Nevada 29.28% B Wisconsin 31.59% 7815 | C+
New Hampshire | 40.71% F Nebraska 31.74% 7782 | C+
New Jersey 21.68% A+ Virginia 32.24% 7672 | C
New Mexico 30.47% B- Maryland 32.38% 76.41 o
New York 24.72% A Mississippi 33.61% 7370 C
North Carolina 30.18% B- South Carolina 33.83% 7321 | C
North Dakota 36.87% D Kansas 34.89% 70.87 | C-
Ohio 31.29% C+ Missouri 35.08% 7046 | C-
Oklahoma 37.53% D Montana 35.24% 7010 | C-
Oregon 26.47% B+ lowa 35.31% 6995 | D+
Pennsylvania 29.59% B- Louisiana 35.78% 68.91 D+
Rhode Island 29.92% B- Arkansas 35.89% 68.67 | D+
South Carolina 33.83% C Alaska 36.17% 68.05| D+
South Dakota 37.31% D North Dakota 36.87% 66.51 D
HOW WE CALCULATED Tennessee 27.17% B+ South Dakota 37.31% 6554 | D
STATE GRADES Texas 30.71% B- Oklahoma 37.53% 65.05| D
The grading system in tis report gves Utah 38.41% D Maine 37.97% 64.08| D
the beststate a score of 100 (A+) and Vermont 39.60% D- Utah 38.41% 6311 | D
the worst state a grade of 55 (F). All Virginia 32.24% C West Virginia 38.45% 63.03 D
other siates, using a linear curve grading Washington 27.19% B+ Vermont 39.60% 60.49 | D-
e e g e e West Virginia___| 38.45% | D Wyoming 39.74% | 60.18 | D-
between these two extremes. Wisconsin 31.59% C+ New Hampshire |40.71% 58.04 | F
Wyoming 39.74% D- Delaware 42.09% 55.00 | F
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AUTO CREDIT

Increase in Auto Insurance Premiums

Due to Lack of Credit Score

in auto insurance premiums

. Data Letter Data Curved  Letter
between someone without a Point Grade Point Grade  Grade
credit score and someone with an United States 53% | B- California 0% | 100.00 | A+
excellent credit score. 0% means Alabama 56% C+ Hawaii 0% | 100.00 | A+
that credit scores play no role in Alaska 23% A- Massachusetts 0% | 100.00 | A+
auto insurance rates. Arizona 65% C lowa 12% 9557 | A

Arkansas 28% B+ Connecticut 22% 91.89 | A-
California 0% A+ New Mexico 22% 91.89 | A-
DATA SOURCE Colorado 66% C Alaska 23% 91.52 | A-
2016 Car Insurance and Credit Scores Report, Connecticut 22% A- Louisiana 25% 90.78 A-
Wallethub, May 2016 data Delaware 55% C+ Arkansas 28% 89.67 | B+
Florida 43% B Kansas 28% 89.67 | B+
bttps:/wallethub.com/edu/car-insurance-by- Georgia Clio < [Hionteg 255 ] ik
L're//i.t—xf/nwfre )rnlt/4343/#0734{1’[—4:@7 Hawaii 0% At New York 29% 89.30 B+
Idaho 33% B+ Vermont 30% 8893 | B+
lllinois 54% B- Idaho 33% 87.83 | B+
Indiana 39% B Maryland 36% 8672 | B
lowa 12% A Rhode Island 36% 8672 | B
Kansas 28% B+ Indiana 39% 85.61 B
Kentucky 62% C+ North Carolina 40% 85.25| B
Louisiana 25% A- North Dakota 42% 84.51 B
Maine 45% B Florida 43% 8414 | B
Maryland 36% B South Dakota 44% 8377 | B
Massachusetts 0% A+ Maine 45% 8340 | B
Michigan 122% F Utah 45% 8340 | B
Minnesota 72% C Oklahoma 46% 83.03| B
Mississippi 75% C- New Hampshire 47% 82.66 | B-
Missouri 69% C Washington 47% 82.66 | B-
Montana 28% B+ Nevada 49% 8193 | B-
Nebraska 54% B- West Virginia 49% 8193 | B-
Nevada 49% B- Texas 50% 81.56 | B-
New Hampshire 47% B- United States 53% | 80.45 | B-
New Jersey 90% D Illinois 54% 80.08 | B-
New Mexico 22% A- Nebraska 54% 80.08 | B-
New York 29% B+ Delaware 55% 79.71 C+
North Carolina 40% B Alabama 56% 79.34 | C+
North Dakota 42% B Ohio 56% 79.34 | C+
Ohio 56% C+ Wyoming 56% 79.34 | C+
Oklahoma 46% B Kentucky 62% 7713 | C+
Oregon 68% C Wisconsin 64% 7639 | C
Pennsylvania 67% C Arizona 65% 76.02| C
Rhode Island 36% B Colorado 66% 75.66 | C
South Carolina 71% C Georgia 67% 7529 | C
South Dakota 44% B Pennsylvania 67% 7529 | C
HOW WE CALCULATED Tennessee 75% C- Oregon 68% 7492 | C
STATE GRADES Texas 50% B- Missouri 69% 7455| C
) o ) Utah 45% B South Carolina 71% 73.81 [
The grading system in this report gives -
the best state a score of 100 (A+) and Vermont 30% B+ Minnesota 72% 7344 | C
the worst state a grade of 55 (F). All V|rg|n|a 75% C- Mississippi 75% 72.34 C-
other states, using a linear curve grading Washington 47% B- Tennessee 75% | 72.34| C-
e e g o e West Virginia 9% | B- Virginia 75% | 7234 C-
between these two extremes. Wisconsin 64% C New Jersey 90% 66.80 D
Wyoming 56% C+ Michigan 122% 55.00 | F
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Credit Card Grade

Having access to a credit card can allow individuals to withstand short-term economic shocks. Unexpected
emergencies, like health care costs and auto repairs, can create severe problems for those who are living paycheck
to paycheck. For many, a credit card is an important tool that can help them weather these unexpected economic
storms.

After housing, auto and student debr, credit card debt is the fourth largest category of consumer debt at $730
billion. According to a recent Gallup Poll, more than three-quarters of adults have credit cards and have, on
average, 3.4 of them. The poll indicates that less than half of adults carry any credit card debt. Gallup estimates that
the average household has $7,828 in revolving debt and that the average individual has $4,028 in revolving credit.

This data is fairly consistent with a recent Federal Reserve report that noted 57 percent of adults reported that
they carried a balance on their credit cards over the past 12 months while 42 percent indicated that they never

carried a balance.

As the chart below indicates, those with less income tend to pay more in interest on their most-used credit card than
do those with higher incomes. One-fifth of individuals who make less than $40,000 regularly use a credit card with
an interest rate of more than 20 percent. This compares to eight percent of adults with incomes over $100,000.

Interest Rates Paid by Income Level on Credit Cards
MO0-10% M10-20% ©>20% M Idon't know

100%

80%
70%
60%
50%
40%
30%
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10% 24%
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4
2

5% 32% 26%

Less than $40,000 $40,000-$100,000 Greater than $100,000 Overall

Source: Federal Reserve Board, Report on the Economic Well-Being of U.S. Households in 2015
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The states with the best and worst Credit Card grades are listed below:

Top 10 States Bottom 10 States
Minnesota Georgia

South Dakota Alabama

lowa Oklahoma

North Dakota South Carolina
New Jersey Mississippi

New Hampshire Louisiana

Hawaii New Mexico
Wisconsin Arkansas
Massachusetts West Virginia

The Credit Card subcategory grade consists of the equal weighting of the following five data point grades (a 20
percent weighting for each data poing):

Percentage of Adults Who Always Pay Their Credit Card Bill in Full:

Best State — South Dakota: 60.66% U.S.: 52.44% Worst State — West Virginia: 44.99%

Percentage of Adults Who Have Carried a Balance and Paid Interest on Their Credit Cards:

Best State — South Dakota: 39.44% U.S.: 47.08% Worst State — Delaware: 55.30%

Percentage of Adults Who Made the Minimum Payment on Their Credit Cards:

Best State — New Hampshire: 23.90% U.S.: 32.37% Worst State — Arkansas: 39.60%

Percentage of Credit Card Accounts in Delinquency More Than 90 Days:

Best State — Wisconsin: 0.81% U.S.: 1.47% Worst State — Mississippi: 2.35%

The Average Credit Card Balance Per Borrower as a Percentage of Median Household Income:

Best State — 7.59% U.S.: 9.71% Worst State — New Mexico: 11.66%
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as a Percent of
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STATES ALPHABETICALLY

Always Paid Carried Balance _ Made only i Average Credit Average  Adjusted

Credit Card onCredit Card ~ Minimum Monthly ~ Credit Card  Card Balance as a Credit Linear Summary

Bills In Full with Interest ~ Payments on Credit ~ Delinquencies  Percent of Median Card Curve Grades

Charged Card Household Income Grade Grade

Alabama D D B C- F 68.29 64.42 D
Alaska D D- D B+ B 72.25 69.42 D+
Arizona D D+ D C D+ 68.80 65.06 D
Arkansas C- D- F D+ F 62.63 57.26 E
California A A- C- B B+ 86.60 87.56 B+
Colorado D- D+ C- A- B- 74.86 72.72 C-
Connecticut B+ A- B- B A- 87.44 88.62 B+
Delaware D- F C C+ B 70.52 67.24 D+
Florida B C C+ C- D- 7519 73.14 C
Georgia C- C+ D D D- 68.54 64.73 D
Hawaii A- B B A- A 89.19 90.84 A-
Idaho E C- C- A- C- 72.65 69.93 D+
Illinois B B B- B B 84.29 84.64 B
Indiana C- C C- B C 7612 74.31 C
lowa A A B A- A 92.23 94.68 A
Kansas C C- C B+ C+ 78.25 77.01 C+
Kentucky C+ B C+ C D 76.88 75.28 C
Louisiana F C- D D D 63.88 58.84 E
Maine D+ C B A- C- 78.39 77.18 C+
Maryland D+ = B C A 79.20 78.21 C+
Massachusetts C+ B B B+ A+ 87.69 88.94 B+
Michigan B B+ C+ B C+ 83.92 84.17 B
Minnesota A A A A A+ 96.44 100.00 A+
Mississippi D D+ C F F 64.35 59.44 E
Missouri D+ C D+ B C- 72.63 69.90 D+
Montana C C A A C- 82.67 82.59 B-
Nebraska C B- B- A- B+ 83.52 83.67 B
Nevada C C- B- D+ C 73.89 71.50 C-
New Hampshire B C+ A+ A- A 89.48 91.20 A-
New Jersey B+ A B+ B- A 89.85 91.67 A-
New Mexico F D F C F 62.69 57.34 F
New York B- B C C+ B- 81.25 80.80 B-
North Carolina D+ C+ C C D- 71.96 69.06 D+
North Dakota A- A- B A A+ 92.02 94.41 A
Ohio A- A B- B- C 84.56 84.98 B
Oklahoma F C D C D- 66.34 6195 D-
Oregon D+ F C- A- C 73.61 71.14 C-
Pennsylvania C- C C- B- C+ 76.35 74.61 C
Rhode Island D D+ C B- B- 73.66 71.21 C-
South Carolina D- C- D C- F 65.60 61.02 D-
South Dakota A+ A+ A- A B 93.99 96.90 A
Tennessee C C+ C+ C D- 74.37 72.10 C-
Texas C- C D+ C- D+ 71.26 68.17 D+
Utah B B C A A 86.09 86.92 B
Vermont C+ C+ B A B 83.92 84.17 B
Virginia C C C- B- B- 76.66 75.00 C
Washington B- C+ C- A B 82.01 81.76 B-
West Virginia E D F D+ F 60.84 55.00 E
Wisconsin C+ B B+ A+ A- 88.09 89.45 B+
Wyoming C+ C- B+ B+ B+ 83.03 83.05 B
United States o4 C+ C B- C 77.54 76.11 C
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STATES BY GRADE

Average Credit ~ Adjusted Linear ~ Summary
Card Grade Curve Grade Grades

Minnesota 96.44 100.00 A+
South Dakota 93.99 96.90 A
lowa 92.23 94.68 A
North Dakota 92.02 94.41 A
New Jersey 89.85 91.67 A-
New Hampshire 89.48 91.20 A-
Hawaii 89.19 90.84 A-
Wisconsin 88.09 89.45 B+
Massachusetts 87.69 88.94 B+
Connecticut 87.44 88.62 B+
California 86.60 87.56 B+
Utah 86.09 86.92 B
Ohio 84.56 84.98 B
lllinois 84.29 84.64 B
Michigan 83.92 84.17 B
Vermont 83.92 84.17 B
Nebraska 83.52 83.67 B
Wyoming 83.03 83.05 B
Montana 82.67 82.59 B-
Washington 82.01 81.76 B-
New York 81.25 80.80 B-
Maryland 79.20 78.21 C+
Maine 78.39 77.18 C+
Kansas 78.25 77.01 C+
United States 77.54 76.11 Cc
Kentucky 76.88 75.28 (o
Virginia 76.66 75.00 (o4
Pennsylvania 76.35 74.61 Cc
Indiana 76.12 74.31 o
Florida 75.19 73.14 [
Colorado 74.86 72.72 C-
Tennessee 74.37 7210 C-
Nevada 73.89 71.50 C-
Rhode Island 73.66 71.21 C-
Oregon 73.61 71.14 C-
Idaho 72.65 69.93 D+
Missouri 72.63 69.90 D+
Alaska 72.25 69.42 D+
North Carolina 71.96 69.06 D+
Texas 71.26 68.17 D+
Delaware 70.52 67.24 D+
Arizona 68.80 65.06 D
Georgia 68.54 64.73 D
Alabama 68.29 64.42 D
Oklahoma 66.34 61.95 D-
South Carolina 65.60 61.02 D-
Mississippi 64.35 59.44 F
Louisiana 63.88 58.84 F
New Mexico 62.69 57.34 F
Arkansas 62.63 57.26 F
West Virginia 60.84 55.00 F
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CREDIT CARD

Always Pay in Full
PERCENT OF ADULTS with credi

cards who answered “Yes”to the

Data Letter Data Curved  Letter
following survey question: “In Point Grade Point Grade  Grade
the past 12 months, which of the United States 52.44% | C South Dakota 60.66%| 100.00 | A+
following describes your experience Alabama 48.35% D Minnesota 5942%| 9644 | A
with credit cards? — I always paid Alaska 47.92% D California 58.78% | 94.60 | A
my credit cards in full”. Arizona 48.86% D lowa 58.34%| 9334 | A

Arkansas 50.59% C- Ohio 58.07%| 92.56 | A-
California 58.78% A Hawaii 57.50%| 9093 | A-
DATA SOURCE Colorado 47.73% D- North Dakota 57.37%| 90.55 | A-
FINRA Investor Edweation Foundasion. Nasional Connecticut 56.82% B+ Connecticut 56.82% 8897 | B+
Financial Capability Study, 2016 (2015 survey Delaware 46.93% D- New Jersey 56.42% 87.82 B+
data) Florida 56.02% B Michigan 56.13%| 8699 | B
httpellwwwsshinancialeapabilityor b Georgia 50.46% C- Florida 56.02%| 8668 | B
Hawaii 57.50% A- [llinois 55.56%| 8535| B
Idaho 45.95% F Utah 55.18%| 8426 | B
lllinois 55.56% B New Hampshire 55.14% 8415| B
Indiana 51.09% C- New York 54.47%| 8222 | B-
lowa 58.34% A Washington 54.20%| 8145 | B-
Kansas 52.64% C Vermont 53.44% 7927 | C+
Kentucky 53.03% C+ Massachusetts 53.35%| 79.01 | C+
Louisiana 45.92% F Wisconsin 53.29% 78.84 | C+
Maine 49.65% D+ Kentucky 53.03%| 78.09 | C+
Maryland 49.88% D+ Wyoming 52.99% 7797 | C+
Massachusetts 53.35% C+ Kansas 52.64% 7697 | C
Michigan 56.13% B Montana 52.52% 76.62 | C
Minnesota 59.42% A United States 52.44%| 76.39 | C
Mississippi 47.95% D Nevada 52.28% 7593 | C
Missouri 49.20% D+ Tennessee 52.19%| 75.68 | C
Montana 52.52% C Nebraska 51.61% 74.01 Cc
Nebraska 51.61% C Virginia 51.37%| 7332 | C
Nevada 52.28% C Pennsylvania 51.25%| 7298 | C-
New Hampshire | 55.14% B Indiana 51.09%| 72.52 | C-
New Jersey 56.42% B+ Arkansas 50.59%| 71.08 | C-
New Mexico 45.35% F Texas 50.53% 70.91 C-
New York 54.47% B- Georgia 50.46% 70.71 C-
North Carolina 50.10% D+ North Carolina 50.10% 69.67 | D+
North Dakota 57.37% A- Maryland 49.88%| 69.04 | D+
Ohio 58.07% A- Maine 49.65%| 68.38 | D+
Oklahoma 46.65% F Oregon 49.42% 6772 | D+
Oregon 49.42% D+ Missouri 49.20% 67.09 | D+
Pennsylvania 51.25% C- Arizona 48.86% 66.11 D
Rhode Island 48.75% D Rhode Island 48.75%| 65.80| D
South Carolina 47.19% D- Alabama 48.35%| 64.65| D
South Dakota 60.66% A+ Mississippi 4795%| 6350 | D
HOW WE CALCULATED Tennessee 52.19% C Alaska 4792%| 63.41 D
STATE GRADES Texas 50.53% C- Colorado 47.73%| 62.87 | D-
The grading sytem in this repore gives Utah 55.18% B South Carolina 47.19% 61.32 | D-
the best state a score of 100 (A+) and Vermont 53.44% C+ Delaware 4693%| 60.57 | D-
the worst state a grade of 55 (F). All \/irqinia 51.37% C Oklahoma 46.65% 59.77 F
other states, using a linear curve grading Washington 54.20% B- |daho 45.95% 57.76 F
method (which is a mathematical . .
computation), are given grades scaled West Virginia 44.99% F Louisiana 45.92% 57.67 | F
between these two extremes. Wisconsin 53.29% C+ New Mexico 45.35% 56.03 F
Wyoming 52.99% C+ West Virginia 4499%| 55.00 | F
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CREDIT CARD

Carried Balance with Interest Charged

cards who answered “Yes”to the

Data Letter Data Curved  Letter
following survey question: “In Point Grade Point Grade  Grade
the past 12 months, which of the United States 47.08% | C+ South Dakota 39.44% | 100.00 | A+
following describes your experience Alabama 51.24% D Minnesota 40.54% | 96.88 | A
with credit cards? In some months, Alaska 53.25% | D- lowa 40.66% | 96.54 | A
I carried over a balance and was Arizona 50.21% D+ New Jersey 41.14% 9518 | A

. N Arkansas 52.80% D- Ohio 41.64% | 9376 | A
charged interest. California 42.02% | A- California 42.02%| 9268 | A-
Colorado 51.01% D+ North Dakota 42.66% | 90.86 | A-
DATA SOURCE Connecticut 42.72% A- Connecticut 42.72% 90.69 | A-
Delaware 55.30% F Michigan 43.19% 89.36 | B+
FINRA Inuestor Eiucarion F;{';;(;‘(;jj”’ fonal Florida 47.73% | C Kentucky 4419%| 8652 | B
it e Georgia 46.73% | C+ New York 44.32%| 8615| B
o . Hawaii 44.43% B Hawaii 4443%| 8584 | B
bttp:/www.usfinancialcapability.orgldow s.php
Idaho 49.37% C- Massachusetts 44.56% 8547 | B
lllinois 44.67% B Illinois 44.67% 8516 | B
Indiana 47.67% C Utah 45.01% | 8420 | B
lowa 40.66% A Wisconsin 45.42% 83.03| B
Kansas 49.80% C- Nebraska 45.70% 82.24 | B-
Kentucky 44.19% B Tennessee 46.56% 79.80 | C+
Louisiana 49.95% C- North Carolina 46.71% 79.37 | C+
Maine 47.55% C Georgia 46.73% 7932 | C+
Maryland 49.95% C- Washington 4696% | 78.66 | C+
Massachusetts 44.56% B United States 47.08% | 78.32 | C+
Michigan 43.19% B+ Vermont 47.18% 78.04 | C+
Minnesota 40.54% A New Hampshire 47.22% 7793 | C+
Mississippi 50.20% D+ Maine 47.55% 7699 | C
Missouri 48.85% C Indiana 47.67% 76.65 | C
Montana 48.21% C Florida 47.73% 7648 | C
Nebraska 45.70% B- Texas 48.06% 7554 | C
Nevada 49.97% C- Montana 48.21% 7512 | C
New Hampshire | 47.22% C+ Pennsylvania 48.39% 7461 | C
New Jersey 41.14% A Virginia 48.72% 73.67 | C
New Mexico 51.28% D Oklahoma 48.76% 7356 | C
New York 44.32% B Missouri 48.85% 7330 | C
North Carolina 46.71% C+ Wyoming 48.97% 7296 | C-
North Dakota 42.66% A- Idaho 49.37% 71.83 | C-
Ohio 41.64% A South Carolina 49.76% 70.72 | C-
Oklahoma 48.76% C Kansas 49.80% 70.61 | C-
Oregon 53.59% F Louisiana 49.95% 7018 | C-
Pennsylvania 48.39% C Maryland 49.95% 7018 | C-
Rhode Island 50.86% D+ Nevada 49.97% 7012 | C-
South Carolina 49.76% C- Mississippi 50.20% 69.47 | D+
South Dakota 39.44% A+ Arizona 50.21% 69.44 | D+
HOW WE CALCULATED Tennessee 46.56% C+ Rhode Island 50.86% 67.60 | D+
STATE GRADES Texas 48.06% C Colorado 51.01% 67.17 D+
. o ) Utah 45.01% B Alabama 51.24% | 66.52 | D
The grading system in this report gives ;
the best state a score of 100 (A+) and Vermont 47.18% C+ New Mexico 51.28% | 66.41 D
the worst state a grade of 55 (F). All Virginia 48.72% C West Virginia 51.48% | 6584 | D
other states, using a linear curve grading Washington 4696% | C+ Arkansas 52.80% | 62.09 | D-
method (whzcb is a mathematical N L.
computation), are given grades scaled West Virginia 51.48% D Alaska 53.25% | 60.82 | D-
between these two extremes. Wisconsin 45.42% B Oregon 53.59% 59.85 F
Wyoming 48.97% C- Delaware 55.30% | 55.00| F
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Made Only Minimum Monthly Payments
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PERCENT OF ADULTS with a
credit card who answered “Yes”

STATES ALPHABETICALLY STATES BY GRADE

Data Letter Data Curved  Letter
to the following survey question: Point Grade Point Grade  Grade
“In the past 12 months, which United States 32.37%| C New Hampshire | 23.90%| 100.00 | A+
of the following describes your Alabama 29.73%| B Minnesota 25.08%| 9662 | A
experience with credit cards? — In Alaska 36.34%| D Montana 25.42%| 95.64 | A
some months, I paid the minimum Arizona 35.69%| D South Dakota 26.38%| 92.89 | A-

’ Arkansas 39.60%| F New Jersey 2798%| 88.31 | B+
payment only”. California 3377%| C- Wyoming 28.03%| 8816 | B+
Colorado 34.02%| C- Wisconsin 28.13%| 87.88 | B+
DATA SOURCE Connecticut 30.87%| B- North Dakota 28.44% 8699 | B
Delaware 32.60%| C Massachusetts 28.81%| 8593 | B
T e Bttty o Dational Florida 31.56%| C+ Hawaii 29.18%| 84.87 | B
it e Georgia 35.56%| D Vermont 29.29%| 8455| B
o » Hawaii 29.18%| B Maryland 29.52%| 83.89 B
bttp:/www.usfinancialcapability.orgldow s.php
Idaho 33.78%| C- lowa 29.60%| 83.66 | B
lllinois 30.38%| B- Maine 29.60%| 83.66 | B
Indiana 33.85%| C- Alabama 29.73%| 83.29 | B
lowa 29.60%| B Ohio 30.00%| 82.52| B-
Kansas 32.30%| C Nebraska 30.30%| 81.66 | B-
Kentucky 31.14%| C+ lllinois 30.38%| 81.43 | B-
Louisiana 36.26%| D Nevada 30.38%| 8143 | B-
Maine 29.60%| B Connecticut 30.87%| 80.02 | B-
Maryland 29.52%| B Michigan 31.12%| 7931 | C+
Massachusetts 28.81%| B Kentucky 31.14%| 7925 | C+
Michigan 31.12% | C+ Florida 31.56%| 78.04 | C+
Minnesota 25.08%| A Tennessee 31.65%| 7779 | C+
Mississippi 32.35%| C New York 32.02%| 7673 | C
Missouri 34.89%| D+ Kansas 32.30%| 7592 | C
Montana 25.42%| A Mississippi 32.35%| 7578 | C
Nebraska 30.30%| B- United States 32.37%| 75.72 | C
Nevada 30.38%| B- Delaware 32.60%| 75.06| C
New Hampshire 2390%| A+ Utah 33.06%| 7375| C
New Jersey 2798%| B+ North Carolina 33.10%| 73.63| C
New Mexico 38.18%| F Rhode Island 33.32%| 7300 C
New York 32.02%| C California 33.77%| 72.86| C-
North Carolina 33.10%| C Pennsylvania 33.37%| 72.86 | C-
North Dakota 28.44%| B Virginia 33.77%|  71.71 C-
Ohio 30.00%| B- Idaho 33.78%| 7168 | C-
Oklahoma 36.43%| D Oregon 33.83%| 71.54 | C-
Oregon 33.83%| C- Indiana 33.85%| 71.48 | C-
Pennsylvania 33.37%| C- Colorado 34.02%| 7099 | C-
Rhode Island 33.32%| C Washington 3412%| 7071 | C-
South Carolina 35.75%| D Texas 34.58% 69.39 | D+
South Dakota 26.38%| A- Missouri 34.89%| 68.50 | D+
HOW WE CALCULATED Tennessee 31.65%| C+ Georgia 35.56%| 66.58 | D
STATE GRADES Texas 34.58% D+ Arizona 35.69% 66.21 D
- ) o ) Utah 33.06%| C South Carolina 35.75%| 66.04 | D
e grading system in this report gives .
the best state a score of 100 (A+) and Vermont 29.29%| B Louisiana 36.26%| 6457 | D
the worst state a grade of 55 (F). All Virginia 33.77%| C- Alaska 36.34%| 6434 | D
fo;;;ﬂ;%z‘jf: Z:thrzjﬁmdiﬂg Washington 3412%| C- Oklahoma 36.43% 64.09| D
computation), are given grades scaled West Virginia 39.59%| F New Mexico 38.18%| 5907 | F
between these two extremes. Wisconsin 28.13%| B+ West Virginia 39.59% 55.03 F
Wyoming 28.03%| B+ Arkansas 39.60%| 55.00| F
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CREDIT CARD

Credit Card Delinquency Rate
PERCENT OF CREDIT CARD

accounts that are more than 90

Data Letter Data Curved  Letter
days past due. Point Grade Point Grade  Grade
United States 1.47% B- Wisconsin 0.81% 100.00 | A+
DATA SOURCE Alabama 1.81% C- Washington 0.95% 9591 | A
Alaska 117% B+ Minnesota 0.98% 95.03 | A
Transunion, QI 2016 Industry Insights Report, Arizona 1.67% C North Dakota 1.00% 94.45 A
QI 2016 data. The data was obiained at a Arkansas 191% | D+ Montana 1.01% 9416 | A
website where the data is u/)datm’ ona quﬂrter/y N N
basis, thus the Q1 2016 data wsed may no longer California 1.39% B South Dakota 1.02% 9386 | A
be available at this site. Colorado 1.13% A- Utah 1.02% 93.86 A
bttp:/ltransunioninsights.com/IIR-2016Q1/ Connecticut 1.30% B Vermont 1.03% 93.57 A
Delaware 1.59% Cr lowa 1.06% 92.69 | A-
Florida 1.76% C- Oregon 1.06% 92.69 | A-
Georgia 2.00% D Nebraska 1.10% 91.53 | A-
Hawaii 1.12% A- New Hampshire | 1.10% 91.53 | A-
Idaho 1.15% A- Maine 1.11% 91.23 | A-
lllinois 1.29% B Hawaii 1.12% 9094 | A-
Indiana 1.39% B Colorado 1.13% 90.65 | A-
lowa 1.06% A- Idaho 1.15% 90.06 | A-
Kansas 1.18% B+ Alaska 1.17% 89.48 | B+
Kentucky 1.60% C Kansas 1.18% 89.19 | B+
Louisiana 2.06% D Wyoming 1.21% 88.31 B+
Maine 1.11% A- Massachusetts 1.22% 88.02 | B+
Maryland 1.62% C lllinois 1.29% 8597 | B
Massachusetts 1.22% B+ Connecticut 1.30% 8568 | B
Michigan 1.31% B Michigan 1.31% 8539 | B
Minnesota 0.98% A Missouri 1.38% 8334 | B
Mississippi 2.35% F California 1.39% 83.05| B
Missouri 1.38% B Indiana 1.39% 83.05| B
Montana 1.01% A New Jersey 1.41% 8247 | B-
Nebraska 1.10% A- Pennsylvania 1.42% 8218 | B-
Nevada 1.90% D+ Virginia 1.42% 8218 | B-
New Hampshire 1.10% A- Rhode Island 1.46% 81.01 B-
New Jersey 1.41% B- Ohio 1.47% 80.71 | B-
New Mexico 1.60% C United States 1.47% | 80.71 | B-
New York 1.53% C+ New York 1.53% 7896 | C+
North Carolina 1.66% C Delaware 1.59% 77.21 | C+
North Dakota 1.00% A Kentucky 1.60% 7692 | C
Ohio 1.47% B- New Mexico 1.60% 7692 | C
Oklahoma 1.72% C Tennessee 1.61% 76.62 | C
Oregon 1.06% A- Maryland 1.62% 7633 | C
Pennsylvania 1.42% B- North Carolina 1.66% 7516 | C
Rhode Island 1.46% B- Arizona 1.67% 7487 | C
South Carolina 1.74% C- Oklahoma 1.72% 7341 | C
South Dakota 1.02% A South Carolina 1.74% 7282 | C-
HOW WE CALCULATED Tennessee 1.61% C Florida 1.76% 72.24 | C-
STATE GRADES Texas 1.78% C- Texas 1.78% 71.66 | C-
The evads i thi ) Utah 1.02% A Alabama 1.81% 70.78 | C-
grading system in this report gives
the best state a score of 100 (A+) and Vermont 1.03% A West Virginia 1.87% 69.03 | D+
the worst state a grade of 55 (F). All Virginia 1.42% B- Nevada 1.90% 68.15 | D+
other states, using a linear curve grading Washington 0.95% A Arkansas 1.91% 67.86 | D+
method (whzcb is a mathematical N T .
computation), are given grades scaled West Virginia 1.87% D+ Georgia 2.00% 6523 | D
between these two extremes. Wisconsin 0.81% A+ Louisiana 2.06% 6347 | D
Wyoming 1.21% B+ Mississippi 2.35% 55.00 | F
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CREDIT CARD

Credit Card Balance as a

Percent of Household Income

THE AVERAGE CREDIT CARD STATES ALPHABETICALLY
BALANCE per borrower as a

Average Median

percentage of median household Credit Card Balance Household Income Data Point  Letter Grade
income is calculated using United States $5,193 $53,482 9.71% | C
average credit card balances and Alabama $5,027 $43,511 11.55% F
dividing them by the state median Alaska $6,547 $71,829 911% | B
income. Arizona $5,264 $49,928 10.54% D+
Arkansas $4,735 $41,264 11.47% P
California $5,234 $61,489 8.51% B+
DATA SOURCE Colorado $5,447 $59,448 916% | B-
Transunion, QI 2016 Industry Insights Report, Connecticut $5'823 $69'899 8.33% A-
QI 2016 data. The data was obtained at a Delaware $5,400 $60,231 8.97% B
website where the data is updated on a quarterly Florida $51'| 84 $47: 212 10.98% D-
b i O it Georgi 55493 sz | 3% | D-
2010-2014 American Community Survey 5-Year Hawaii $5'586 $681201 8.19% A
Estimates; 2014 median household income Idaho $4,793 $47,334 10.13% C-
bttp://transunioninsights.com/IIR-2016Q1/ Illinois $511 1 $57:166 9.08% B
bttp:/lfactfinder.census.gov/faces/tableservices/jsf] Indiana $4'719 $48'737 9.68% c
pages/productview.xhtml?pid=ACS 14 SYR lowa $4: 246 $52:716 8.05% A
S1901&prodType=table Kansas $4,944 $51,872 9.53% C+
Kentucky $4,715 $43,342 10.88% D
Louisiana $4,898 $44,991 10.89% D
Maine $4,955 $48,804 10.15% C-
Maryland $5,858 $74,149 7.90% A
Massachusetts $5,151 $67,846 7.59% A+
Michigan $4,678 $49,087 9.53% C+
Minnesota $4,769 $60,828 7.84% A+
Mississippi $4,496 $39,464 11.39% F
Missouri $4,881 $47,764 10.22% C-
Montana $4,740 $46,766 10.14% C-
Nebraska $4,536 $52,400 8.66% B+
Nevada $5,202 $52,205 9.96% C
New Hampshire $5,375 $65,986 8.15% A
New Jersey $5,768 $72,062 8.00% A
New Mexico $5,243 $44,968 11.66% F
New York $5,402 $58,687 9.20% B-
North Carolina $5,151 $46,693 11.03% D-
North Dakota $4,356 $55,579 7.84% A+
Ohio $4,890 $48,849 10.01% C
Oklahoma $5,145 $46,235 11.13% D-
Oregon $4,921 $50,521 9.74% C
Pennsylvania $5,037 $53,115 9.48% C+
Rhode Island $5,259 $56,423 9.32% B-
South Carolina $5,166 $45,033 11.47% F
South Dakota $4,585 $50,338 9.11% B
HOW WE CALCULATED Tennessee $4,923 $44,621 11.03% D-
STATE GRADES Texas $5,471 $52,576 1041% D+
. o ) Utah $4,850 $59,846 8.10% A
The grading system in this report gives
the best state a score of 100 (A+) and Vermont $4191 1 $54"447 9.02% B
the worst state a grade of 55 (F). All Virginia $5,951 $64,792 9.18% B-
other states, using a linear curve grading Washington $5,487 $60,294 910% B
method (which is a mathematical ..
computation), are given grades scaled West Vi rginia $4'687 $41 76 11.27% F
between these two extremes. Wisconsin $4,444 $52,738 8.43% A-
Wyoming $5,068 $58,252 870% | B+

2016 ADULT FINANCIAL LITERACY REPORT — 79


http://factfinder.census.gov/faces/tableservices/jsf/pages/productview.xhtml?pid=ACS_14_5YR_S1901&prodType=table
http://factfinder.census.gov/faces/tableservices/jsf/pages/productview.xhtml?pid=ACS_14_5YR_S1901&prodType=table
http://factfinder.census.gov/faces/tableservices/jsf/pages/productview.xhtml?pid=ACS_14_5YR_S1901&prodType=table

\}‘? CHAMPLAIN COLLEGE

Center for Financial Literacy

CREDIT CARD

Credit Card Balance as a Percent of Household Income (continued)

Data Point  Curved Grade Letter Grade

Massachusetts 7.59% 100.00 A+
Minnesota 7.84% 97.24 A+
North Dakota 7.84% 97.24 A+
Maryland 7.90% 96.57 A
New Jersey 8.00% 95.47 A
lowa 8.05% 9491 A
Utah 8.10% 94.36 A
New Hampshire 8.15% 93.81 A
Hawaii 8.19% 93.37 A
Connecticut 8.33% 91.82 A-
Wisconsin 8.43% 90.71 A-
California 8.51% 89.83 B+
Nebraska 8.66% 88.17 B+
Wyoming 8.70% 87.73 B+
Delaware 8.97% 84.74 B
Vermont 9.02% 84.19 B
Illinois 9.08% 83.53 B
Washington 9.10% 83.30 B
Alaska 9.11% 83.19 B
South Dakota 9.11% 83.19 B
Colorado 9.16% 82.64 B-
Virginia 9.18% 82.42 B-
New York 9.20% 82.20 B-
Rhode Island 9.32% 80.87 B-
Pennsylvania 9.48% 79.10 C+
Kansas 9.53% 78.55 C+
Michigan 9.53% 78.55 C+
Indiana 9.68% 76.89 C
United States 9.71% 76.56 C
Oregon 9.74% 76.23 (o
Nevada 9.96% 73.80 C
Ohio 10.01% 73.24 C
Idaho 10.13% 71.92 C-
Montana 10.14% 71.81 C-
Maine 10.15% 71.70 C-
Missouri 10.22% 70.92 C-
Texas 10.41% 68.82 D+
Arizona 10.54% 67.38 D+
Kentucky 10.88% 63.62 D
Louisiana 10.89% 63.51 D
Florida 10.98% 62.52 D-
North Carolina 11.03% 6197 D-
Tennessee 11.03% 6197 D-
Georgia 11.13% 60.86 D-
Oklahoma 11.13% 60.86 D-
West Virginia 11.27% 59.31 F
Mississippi 11.39% 57.99 F
Arkansas 11.47% 57.10 F
South Carolina 11.47% 57.10 F
Alabama 11.55% 56.22 F
New Mexico 11.66% 55.00 F
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Student Loan Grade

Student loan debt is the second largest form of consumer debt after housing debt. There is approximately $1.26
trillion in student loan debt outstanding as of June 30, 2016. A recent Federal Reserve Board report indicated that

27 percent of all adults borrowed money to pay for their own education. Of those, 15 percent currently owe money
on these loans. Of those adults who acquired some education beyond high school, 41 percent indicated that they
borrowed and half with Bachelor’s degrees indicated borrowing to obtain their degree. In addition to student loans,
adults with education debt also used home equity lines (2.5 percent), credit cards (20.5 percent) and/or other loans
(4.3 percent) to finance their education.

The Project for Student Debt notes in a recent report that 69 percent of students who graduated from a four-year

public or private college in 2014 have student loan debt, which averaged $28,950 per borrower. The Federal Reserve
estimates that among adults who currently have student loan debt, the mean owed is $30,156 and the median is
$12,000. The same report notes that adults currently making payments on student loans have an average monthly
payment of $553, with a median monthly payment of $180. The following chart shows Federal Reserve estimates of
median debt currently outstanding by degree level:

Education Level Median Debt Outstanding

Some college or a certificate $8,000
Associate degree $9,900
Bachelor’s degree $19,162
Master’s degree $36,000
Professional or doctoral degree $100,000
All education levels $12,000

Source: Federal Reserve Board, Report on the Economic Well-Being of U.S. Households in 2015

There is not a student loan debt crisis for most college graduates with loans. The average debt of a college student
who graduates from a four-year public or private institution is approximately $30,000—basically a loan on a nice
new car with 10 to 20 years of payments rather than 3 to 7 years of auto loan payments.

An April 2015 presentation by the Federal Reserve Bank of New York indicated that despite the stories of graduates

with six-figure student loans, most borrowers were less than $25,000 in debt:

Student Loan Balance Owed

Percent of Borrowers in Fourth Quarter 2014

67.3% $1 to $25,000

18.5% $25,001 to $50,000

10.1% $50,001 to $100,000
2.4% $100,001 to $150,000
1.8% Greater than $150,000

Source: Federal Reserve Bank of New York, “Student Loan Borrowing and Repayment Trends, 2015,” April 16, 2016 presentation

We often hear about students with college debt nearly as large as a home mortgage—for them student debrt is
certainly a large burden. But we need to remember that in 2014 only 14.3 percent of adults with student loans
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had combined undergraduate and graduate debt in excess of $50,000 and many of these either have earned or are
pursuing professional degrees, e.g. doctoral, law and medical degrees.

The Department of Education indicated in September 2016 that the student loan default rate for borrowers who
left school three years ago was 11.3 percent, a drop from 11.8 percent last year. This rate has been trending down

from its high after the financial crisis of 14.7 percent in fiscal year 2010. The median student loan in default is
surprisingly small. 7be Wall Street Journal in 2015 reported that the median student loan in default was $8,900.
Student loan debt defaults are mostly caused by students who dropped out of college and/or attended a for-profit

college. Students who go to school and do not finish have all the burdens of college debt without any of the benefits,
like higher income and lower unemployment. Students who go to for-profit colleges are also much more likely

to default on their debt. College Access & Success indicated in the fall of 2015 that for-profit college students
accounted for 10 percent of college enrollment but were responsible for 39 percent of student loan defaults.

Counterintuitively, groups with the largest average and median student loan debt are the least likely to be behind on
their debts. This can be explained by the fact that many of these borrowers have entered or will enter higher paying
jobs after graduation. The following chart shows the percent of adults behind on their student loan debt repayments
by the type of institution the adult attended:

Percent of Student Loan Borrowers with Currently

Institution Type

Outstanding Loans That Are Behind on Their Debts

Public 6.6%
Private not-for-profit 4.6%
Private for-profit 21.4%
Overall 9.5%

Source: Federal Reserve Board, Report on the Economic Well-Being of U.S. Households in 2015

The following chart shows the percent of adults behind on their student loan debt repayments by education
attainment:

Percent of Student Loan Borrowers with Currently

Educational Attainment

Outstanding Loans That Are Behind on Their Debts

All 18%
Failed to complete degree or have 26%
certificate or technical degree

Associate Degree 21%
Bachelor’s Degree 12%
Graduate Degree 7%

Source: Federal Reserve Board, Report on the Economic Well-Being of U.S. Households in 2015
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The states with the best and worst Student Loan grades are listed below:

Top 10 States Bottom 10 States
New Mexico Maine

Utah Minnesota
Hawaii West Virginia
Nevada lowa

Wyoming South Dakota
Alaska Pennsylvania
California Ohio

Arizona Idaho

Louisiana New Hampshire
Maryland Delaware

The Student Loan subcategory grade consists of the equal weighting of the following four data point grades (a 25
percent weighting for each data poing):

Percentage Who Graduated in 2014 with Student Loans:

Best State — Nevada & Wyoming (tied):

26% U.S.: 69% Worst State — New Hampshire: 76%

Average Student Loan Amount for 2014 Graduates:

Best State — Utah: $18,921 U.S.: $28,950 Worst State — Delaware: $33,808

Percentage of Adults with Student Loans Who Calculated Their Monthly Payments Before Taking on a
Student Loan:

Best State — Georgia: 48.31% U.S.: 38.00% Worst State — North Dakota: 17.67%

Percentage of Adults with Student Loans Who Never Made Late Payments on Their Student Loans:

Best State — North Dakota: 52.93% U.S.: 35.59% Worst State — Florida: 23.97%
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CREDIT

Student Loans
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10% 10% 30% 34% 16%

Graduates with Average Debt Figured Monthly Payments Never Made a Late
Student Loan Debt Balance Before Getting Loan Payment on Student Loans
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STATES ALPHABETICALLY

% Graduates Average  Calculated Monthly ~ Never Made a Late . :
with Student Debt Payments Prior to Payment on your Ava:?\?: (S;trggznt Ag’ﬁ:\}g%g&?r Sérrr;ﬂ:;y
Debt Balance Borrowing Student Loan

Alabama B+ D+ C+ D+ 7617 68.26 D+
Alaska A C B B+ 86.07 89.14 B+
Arizona B B+ A C- 84.75 86.36 B
Arkansas B B- C+ F 76.29 68.52 D+
California B A- A- D+ 84.86 86.59 B
Colorado B B- B+ D 80.30 7697 C
Connecticut C D+ B- C 74.52 64.78 D
Delaware C F B= D+ 69.88 55.00 F
Florida B+ B- A- F 79.29 74.84 C
Georgia C C+ A+ F 7779 71.68 C-
Hawaii A+ B- A- B 89.50 96.37 A
Idaho D- C+ D+ C- 7013 55.53 B
[llinois D+ D+ B C 75.03 65.86 D
Indiana C+ D+ B+ D+ 75.59 67.04 D+
lowa D+ D+ B D+ 71.78 59.01 F
Kansas C- B- C B 77.74 71.57 C-
Kentucky C C+ C+ D 73.96 63.60 D
Louisiana A+ B+ B D- 83.94 84.65 B
Maine D+ D B- C+ 72.85 61.26 D-
Maryland B- C A- C+ 81.88 80.30 B-
Massachusetts C- D+ B B+ 78.37 72.90 C-
Michigan C D+ A- B- 79.26 74.78 C
Minnesota D D- C+ B+ 72.68 60.90 D-
Mississippi C+ C+ B F 74.87 65.52 D
Missouri B- C+ B C+ 80.60 77.61 C+
Montana D+ C C C 73.20 62.00 D-
Nebraska C C+ C- C 74.74 65.25 D
Nevada A+ A B- C 88.35 93.95 A
New Hampshire F F C+ A- 69.92 55.08 F
New Jersey D+ C- C B 74.61 64.97 D
New Mexico A+ A+ A C- 91.22 100.00 A+
New York C+ C B D+ 76.35 68.64 D+
North Carolina C+ B- C+ C- 77.39 70.84 C-
North Dakota* NA NA F A+ 77.50 71.07 C-
Ohio D+ D+ C D+ 70.49 56.29 F
Oklahoma B B B D+ 81.22 7891 C+
Oregon C C+ B- B- 79.08 74.40 C
Pennsylvania D F B- BS 70.50 56.31 F
Rhode Island C- D- A C 75.77 67.42 D+
South Carolina B- D+ B D 75.15 66.11 D
South Dakota D C+ D+ C- 70.85 57.05 F
Tennessee C+ B- B+ C+ 81.57 79.65 C+
Texas B- C+ B F 76.03 6797 D+
Utah B+ A+ A- B- 90.29 98.04 A+
Vermont C- D+ C+ B 75.32 66.47 D
Virginia C+ C+ B- B- 79.97 76.28 C
Washington B- B- B+ F 77.84 71.79 C-
West Virginia D C C+ D+ 7212 59.72 F
Wisconsin D C- A- A 79.69 75.69 C
Wyoming A+ B B= B- 87.48 9211 A-
United States D D+ B C 73.28 62.17 D-
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STATES BY GRADE

Average Student

Adjusted Linear

Curve Grade Curve Grade Summary Grades

New Mexico 91.22 100.00 A+
Utah 90.29 98.04 A+
Hawaii 89.50 96.37 A
Nevada 88.35 93.95 A
Wyoming 87.48 92.11 A-
Alaska 86.07 89.14 B+
California 84.86 86.59 B
Arizona 84.75 86.36 B
Louisiana 83.94 84.65 B
Maryland 81.88 80.30 B-
Tennessee 81.57 79.65 C+
Oklahoma 81.22 78.91 C+
Missouri 80.60 77.61 C+
Colorado 80.30 7697 Cc
Virginia 7997 76.28 Cc
Wisconsin 79.69 75.69 (o4
Florida 79.29 74.84 Cc
Michigan 79.26 74.78 Cc
Oregon 79.08 74.40 Cc
Massachusetts 78.37 72.90 C-
Washington 77.84 71.79 C-
Georgia 77.79 71.68 C-
Kansas 77.74 71.57 C-
North Dakota* 77.50 71.07 C-
North Carolina 77.39 70.84 C-
New York 76.35 68.64 D+
Arkansas 76.29 68.52 D+
Alabama 7617 68.26 D+
Texas 76.03 6797 D+
Rhode Island 75.77 67.42 D+
Indiana 75.59 67.04 D+
Vermont 75.32 66.47 D
South Carolina 75.15 66.11 D
Illinois 75.03 65.86 D
Mississippi 74.87 65.52 D
Nebraska 74.74 65.25 D
New Jersey 74.61 64.97 D
Connecticut 74.52 64.78 D
Kentucky 7396 63.60 D
United States 73.28 62.17 D-
Montana 73.20 62.00 D-
Maine 72.85 61.26 D-
Minnesota 72.68 60.90 D-
West Virginia 7212 59.72 F
lowa 71.78 59.01 F
South Dakota 70.85 57.05 F
Pennsylvania 70.50 56.31 F
Ohio 70.49 56.29 F
Idaho 7013 55.53 F
New Hampshire 6992 55.08 F
Delaware 69.88 55.00 F

* North Dakota data not available. North Dakota’s average student loan grade was calculated using

only the data that was available, thus it is the average of 2 data points whereas all other states’ average

student loan grades are based on the average of 4 data points.
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STUDENT LOANS

(Graduates with Student Loan Debt

who graduated from public and

Data Letter Data Curved  Letter
nonprofit 4-year colleges in 2014 Point  Grade Point Grade  Grade
with student loan debt. United States 69% D North Dakota* NA NA NA

Alabama 54% B+ Nevada 46% 100.0 A+
Alaska 50% A Wyoming 46% 100.0 A+
DATA SOURCE Arizona 57% B Hawaii 47% 98.5 A+
The Institute for College Access and Success, Arkansas 55% B Louisiana 47% 98.5 A+
Project on Student Debt, 2015 (2014 data) California 55% B New Mexico 48% 97.0 A+
http:/fticas.orglposd/state-state-data-2015 Colorado 56% B Alaska 50% 94.0 A
Connecticut 62% C Alabama 54% 88.0 B+
* State averages when the usable cases covered Delaware 62% c Florida S el Sk
less than 30% of bachelor’s degree recipients Florida 54% B+ Utah 54% 88.0 B+
in a given state’s graduating class or when the Georgia 62% © Arkansas 55% 86.5 B
underlying data showed a state-level change of Hawaii 47% A+ California 55% 86.5 B
S e o the previos \daho 72% | D- Oklahoma 55% | 865 | B
lllinois 67% D+ Colorado 56% 85.0 B
Indiana 61% C+ Arizona 57% 83.5 B
lowa 68% D+ Maryland 58% 82.0 B-
Kansas 65% C- Washington 58% 82.0 B-
Kentucky 64% C Missouri 59% 80.5 B-
Louisiana 47% A+ South Carolina 59% 80.5 B-
Maine 68% D+ Texas 59% 80.5 B-
Maryland 58% B- Mississippi 60% 79.0 C+
Massachusetts 65% C- Tennessee 60% 79.0 C+
Michigan 62% C Virginia 60% 79.0 C+
Minnesota 70% D Indiana 61% 77.5 C+
Mississippi 60% C+ New York 61% 77.5 C+
Missouri 59% B- North Carolina 61% 77.5 C+
Montana 67% D+ Connecticut 62% 76.0 (o
Nebraska 63% C Delaware 62% 76.0 (o
Nevada 46% A+ Georgia 62% 76.0 o8
New Hampshire 76% F Michigan 62% 76.0 o4
New Jersey 68% D+ Oregon 62% 76.0 [of
New Mexico 48% A+ Nebraska 63% 74.5 o
New York 61% C+ Kentucky 64% 73.0 [of
North Carolina 61% C+ Kansas 65% 71.5 C-
North Dakota* NA NA Massachusetts 65% 71.5 C-
Ohio 67% D+ Rhode Island 65% 71.5 C-
Oklahoma 55% B Vermont 65% 71.5 C-
Oregon 62% C lllinois 67% 68.5 D+
Pennsylvania 70% D Montana 67% 68.5 D+
Rhode Island 65% C- Ohio 67% 68.5 D+
South Carolina 59% B- lowa 68% 67.0 D+
South Dakota 69% D Maine 68% 67.0 D+
HOW WE CALCULATED Tennessee 60% C+ New Jersey 68% 67.0 D+
STATE GRADES Texas 59% B- South Dakota 69% 65.5 D
The evads i thi ) Utah 54% B+ United States 69% 65.5 D
e grading system in this report gives
the best state a score of 100 (A+) and Vermont 65% C- West Virginia 69% 65.5 D
the worst state a grade of 55 (F). All Virginia 60% C+ Minnesota 70% 64.0 D
other states, using a linear curve grading Washington 58% B- Pennsylvania 70% 64.0 D
method (whzcb is a mathematical . N R
computation), are given grades scaled West Virginia 69% D Wisconsin 70% 64.0 D
between these two extremes. Wisconsin 70% D Idaho 72% 61.0 D-
Wyoming 46% A+ New Hampshire 76% 55.0 F

*Data is not available for Nouth Dakota
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STUDENT LOANS

Average Debt Balance
THE AMOUNT OF STUDENT

LOAN DEBT of seniors who

Data Letter Data Curved Letter
graduated from a four year public Point  Grade Point Grade Grade
or non-profit college in 2014. United States | $28,950 | D+ North Dakota* NA NA | NA

Alabama $29,425 | D+ Utah $18,921| 100.00 | A+
Alaska $26,742 | C New Mexico $18,969| 99.85 | A+
DATA SOURCE Arizona $22,609 | B+ Nevada $20,211] 9610 | A
The Institute for College Access and Success, Arkansas $25,344 B- California $21,382 92.56 A-
Project on Student Debt, 2015 (2014 data) California $21,382 | A- Arizona $22,609| 88.85| B+
hetp:llticas.orglposdftate-state-dara-2015 Colorado $25,064 | B- Louisiana $23,025| 8759 | B+
Connecticut $29,750 | D+ Oklahoma $23,430| 8637 | B
* State averages when the usable cases covered el $33,808 2 el g $23,708] 85.53 g
less than 30% of bachelor’s degree recipients Florida $24,947 B- Hawaii $24'554 82.97 B-
in a given state’s graduating class or when the Georgia $26,518 C+ Washington $24,804| 82.22 B-
underlying data showed a state-level change of Hawaii $24,554 B- Florida $24,947 81.78 B-
30% or more z:n average debt from the previous Idaho $26 091 Cr Colorado $25 064 8143 B-
year were not included. L L :
lllinois $28,984 | D+ North Carolina $25,218| 8097 | B-
Indiana $29,222 | D+ Arkansas $25,344| 80.58 | B-
lowa $29,732 | D+ Tennessee $25,510/ 80.08 | B-
Kansas $25,521 B- Kansas $25,521| 80.05| B-
Kentucky $25,939 | C+ Missouri $25,844| 79.07 | C+
Louisiana $23,025 | B+ Kentucky $25939| 7879 | C+
Maine $30,908 | D South Dakota $26,023| 78.53 | C+
Maryland $27,457 | C |daho $26,091| 78.33 | C+
Massachusetts $29,391 | D+ Oregon $26,106| 78.28 | C+
Michigan $29,450 | D+ Mississippi $26,177| 78.07 | C+
Minnesota $31,579 D- Texas $26,250 77.85 C+
Mississippi $26,177 | C+ Nebraska $26,278| 7776 | C+
Missouri $25,844 | C+ Virginia $26,432| 77.30 | C+
Montana $26946 | C Georgia $26,518| 77.04 | C+
Nebraska $26,278 | C+ Alaska $26,742| 7636 | C
Nevada $20,211 | A West Virginia $26,854| 7602 | C
New Hampshire $33,410 | F Montana $26,946| 7574 | C
New Jersey $28,318 | C- Maryland $27,457| 7420 | C
New Mexico $18,969 | A+ New York $27,822| 73.09 | C
New York $27.822 | C New Jersey $28,318| 7160 | C-
North Carolina $25,218 | B- Wisconsin $28,810] 70.11 C-
North Dakota* NA | NA United States $28,950| 69.68 | D+
Ohio $29,353 | D+ Illinois $28,984| 69.58 | D+
Oklahoma $23,430 | B Vermont $29,060| 69.35 | D+
Oregon $26,106 | C+ South Carolina $29163| 69.04 | D+
Pennsylvania $33,264 | F Indiana $29,222| 68.86 | D+
Rhode Island $31,841 D- Ohio $29,353| 68.47 | D+
South Carolina $29163 | D+ Massachusetts $29,391| 68.35| D+
South Dakota $26,023 | C+ Alabama $29,425| 68.25 | D+
HOW WE CALCULATED Tennessee $25,510 B- Michigan $29,450| 68.17 D+
STATE GRADES Texas $26,250 | C+ lowa $29,732| 67.32 | D+
The erad i thi ) Utah $18,921 A+ Connecticut $29,750| 67.27 | D+
e grading system in this report gives
the best state a score of 100 (A+) and Vermont $29.060 | D+ Maine $30,908| 6377 | D
the worst state a grade of 55 (F). All Virginia $26,432 | C+ Minnesota $31,579| 6174 | D-
”thfzx;d(“’z,“;j’?g”l""fzr ”“:,”fmdmg Washington $24,804 | B- Rhode Island $31,841| 6095 | D-
Z;PZMZI,,,Z ﬂl;ﬂg:z; ;:ZZK;W West Virginia $26,854 | C Pennsylvania $33,264| 56.64 | F
between these two extremes. Wisconsin $28,810 C- New Hampshire $33,410 56.20 F
Wyoming $23,708 | B Delaware $33,808| 55.00 | F

*Data is not available for Nouth Dakota
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STUDENT LOANS

Figured Monthly Payments Before Getting Loan
PERCENT OF ADULTS v

student loans who answered, “yes”

Data Letter Data Curved  Letter
to the following survey question, Point Grade Point Grade  Grade
“Before you got your most recent United States | 38.00% | B Georgia 48.31% | 100.00 | A+
student loan, did you try to figure Alabama 34.43% C+ New Mexico 46.05% 96.68 | A
out how much your monthly Alaska 39.10% B Rhode Island 45.37% 95.68 | A
payments would be?” Arizona 44.75% A Arizona 44.75% 9477 | A

Arkansas 34.25% C+ California 43.50% 9294 | A-
California 43.50% A- Hawaii 43.18% 9247 | A-
DATA SOURCE Colorado 40.54% B+ Florida 43.12% 9238 | A-
FINRA Investor Educasion Foundation. National Connecticut 35.87% B- Maryland 42.56% 91.56 | A-
Financial Capability Study, 2016 (2015 survey Delaware 35.17% B- Michigan 42.38% 91.29 A-
data) Florida 43.12% A- Utah 42.20% 91.03 | A-
bitpellwwusfnancialcapability.or o Georgia 48.31% A+ Wisconsin 42.00% 90.73 | A-
Hawaii 43.18% A- Indiana 40.60% 88.68 | B+
Idaho 26.93% D+ Colorado 40.54% 88.59 | B+
lllinois 38.38% B Tennessee 40.06% 87.88 | B+
Indiana 40.60% B+ Washington 39.71% 87.37 | B+
lowa 37.59% B Louisiana 39.42% 8694 | B
Kansas 30.82% C Alaska 39.10% 8647 | B
Kentucky 33.14% C+ South Carolina 39.03% 8637 | B
Louisiana 39.42% B New York 38.86% 8612 | B
Maine 36.11% B- Texas 38.66% 8583 | B
Maryland 42.56% A- lllinois 38.38% 8542 | B
Massachusetts 38.14% B Missouri 38.31% 85.31 B
Michigan 42.38% A- Massachusetts 38.14% 85.06 | B
Minnesota 32.65% C+ United States 38.00%, 84.86 | B
Mississippi 37.71% B Mississippi 37.71% 8443 | B
Missouri 38.31% B lowa 37.59% 84.26 | B
Montana 29.93% C Oklahoma 36.87% 83.20| B
Nebraska 28.78% C- Wyoming 36.36% 82.45 | B-
Nevada 36.34% B- Nevada 36.34% 82.42 | B-
New Hampshire | 33.33% C+ Virginia 36.18% 8219 | B-
New Jersey 31.77% C Maine 36.11% 82.08 | B-
New Mexico 46.05% A Connecticut 35.87% 81.73 | B-
New York 38.86% B Oregon 35.87% 81.73 | B-
North Carolina 33.64% C+ Delaware 35.17% 80.70 | B-
North Dakota 17.67% F Pennsylvania 34.85% 80.23 | B-
Ohio 31.49% C Alabama 34.43% 79.61 | C+
Oklahoma 36.87% B Arkansas 34.25% 7935 | C+
Oregon 35.87% B- North Carolina 33.64% 7845 | C+
Pennsylvania 34.85% B- West Virginia 33.56% 7834 | C+
Rhode Island 45.37% A New Hampshire | 33.33% 78.00 | C+
South Carolina 39.03% B Kentucky 33.14% 7772 | C+
South Dakota 26.23% D+ Vermont 32.80% 77.22 | C+
HOW WE CALCULATED Tennessee 40.06% B+ Minnesota 32.65% 77.00 | C+
STATE GRADES Texas 38.66% B New Jersey 31.77% 75.71 C
The grading system in this report gives Jihn 22076 A Cliite il EE0 c
the beststate a score of 100 (A+) and Vermont 32.80% C+ Kansas 30.82% 74.31 C
the worst state a grade of 55 (F). All \/irqinia 36.18% B- Montana 29.93% 73.01 C
other states, using a linear curve grading Washington 39.71% B+ Nebraska 28.78% 71.32 | C-
meshod (which is a mashematical West Virginia 33.56% | C+ Idaho 2693% | 68.60 | D+
computation), are given grades scaled
between these two extremes. Wisconsin 42.00% A- South Dakota 26.23% 67.57 | D+
Wyoming 36.36% B- North Dakota 17.67% 55.00 | F
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Never Made a Late Payment on Student Loans

PERCENT OF ADULTS with
student loans who responded,

STATES ALPHABETICALLY STATES BY GRADE

Data Letter Data Curved  Letter
“never, I have been repaying Point  Grade Point Grade  Grade
on time each month,” to the United States 35.59% | C North Dakota 5293% | 100.00 | A+
following survey question, “How Alabama 32.87% | D+ Wisconsin 49.01% 93911 A
many times have you been late Alz?ska 44.84% | B+ New Hampshire [46.81% 90.49 | A-
with a student loan payment in Arizona 34.84% | C- Massachusetts 45.58% 88.58 | B+
I Arkansas 26.37% | F Minnesota 45.20% 8799 | B+
the past 12 months™? California 3196% | D+ Alaska 44.84% | 8743 | B+
Colorado 3115% | D Kansas 43.35% 85.11 B
DATA SOURCE Connecticut 35.59% | C New Jersey 42.71% 8412 | B
. ) Delaware 32.23% | D+ Hawaii 42.66% 8404 | B
FINRA Investor Education Foundation, Florida 23.97% F Vermont 4211% 83.19 B
01s oy, e St 2016 Georgia 2597% | F Utah 4.42% | 8211 B-
Hawaii 42.66% | B Wyoming 41.31% 8194 | B-
o B Idaho 35.28% | C- Michigan 41.07% 81.57 | B-
bup e fnancialapabilin.end lllinois 37.87% | C Virginia 4096% | 8140 | B-
Indiana 31.89% | D+ Pennsylvania 40.79% 81.14 | B-
lowa 32.69% | D+ Oregon 40.26% 80.31 B-
Kansas 43.35% | B Maryland 39.91% 7977 | C+
Kentucky 31.27% | D Tennessee 39.62% 79.32 | C+
Louisiana 2894% | D- Maine 39.13% 78.56 | C+
Maine 3913% | C+ Missouri 38.47% 7753 | C+
Maryland 3991% | C+ lllinois 37.87% 7660 | C
Massachusetts 45.58% | B+ Montana 37.18% 7553 | C
Michigan 41.07% | B- Nebraska 37.09% 7539 | C
Minnesota 45.20% | B+ Rhode Island 36.80% 7494 | C
Mississippi 25.88% | F Nevada 36.76% 7487 | C
Missouri 38.47% | C+ Connecticut 35.59% 73.06| C
Montana 3718% | C United States 35.59%| 73.06| C
Nebraska 37.09% | C North Carolina 35.32% 72.64 | C-
Nevada 36.76% | C Idaho 35.28% 72.57 | C-
New Hampshire 46.81% | A- Arizona 34.84% 7189 | C-
New Jersey 4271% | B South Dakota 34.77% 7178 | C-
New Mexico 34.48% | C- New Mexico 34.48% 7133 | C-
New York 32.77% | D+ Ohio 33.43% 6970 | D+
North Carolina 3532% | C- Alabama 32.87% 68.83 | D+
North Dakota 5293% | A+ Oklahoma 32.85% 68.80 | D+
Ohio 33.43% | D+ New York 32.77% 68.67 | D+
Oklahoma 32.85% | D+ West Virginia 32.73% 68.61 D+
Oregon 40.26% B- lowa 32.69% 68.55 | D+
Pennsylvania 40.79% | B- Delaware 32.23% 67.83 | D+
Rhode Island 36.80% | C California 31.96% 6742 | D+
South Carolina 30.21% | D Indiana 31.89% 67.31 D+
South Dakota 34.77% | C- Kentucky 31.27% 6634 | D
HOW WE CALCULATED Tennessee 39.62% | C+ Colorado : 31.15% 6616 | D
STATE GRADES Texas 2714% | F South Carolina  |30.21% 6470 | D
The grading system in his repors gives Utah 11.42% | B- Louisiana 28.94% 6272 | D-
the best state a score of 100 (A+) and Vermont 4211% | B Texas 27.14% 5993 | F
the worst state a grade of 55 (F). All \/irqinia 40.96% B- Washinqton 27.04% 59.77 F
other states, using a linear curve grading Washington 27.04% | F Arkansas 26.37% 5873 | F
method (which is a mathematical . r
computation), are given grades scaled West Virginia 32.73% | D+ Georgia 25.97% 58.11 F
between these two extremes. Wisconsin 49.01% | A Mississippi 25.88% 5797 | F
Wyoming 41.31% | B- Florida 23.97% 55.00 | F
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Other Credit Grade

Consumers have other credit obligations besides housing, auto, credit card and student loan debt. Other types of
personal credit, like unsecured personal credit lines, are estimated to be $360 million as of June 30, 2016. Some
individuals may have unpaid medical bills they pay for with credit. Many borrow from their retirement plans.
Fidelity, the largest retirement plan administrator in the United States, notes in their Q1 2015 Quarterly Retirement

Snapshot that the percentage of employees with outstanding 401(k) loans was 21.8 percent, the lowest in five years.

Individuals and families often use expensive alternative borrowing methods to make ends meet in an emergency.
Many individuals use auto title loans, payday loans, installment loans, pawnshops, rent-to-own stores and tax
refund anticipation loans. The annual percentage rates attached to the use of these alternative borrowing methods
is often very high—as much as 30 percent to 500 percent a year. Lower income individuals and families faced with
an unexpected economic hardship, like a health emergency or job loss, are most likely to turn to these services.
The Federal Reserve notes that one in five adults with income less than $40,000 a year, hit with an unexpected
economic hardship over the past year, used these types of alternative financial services.

The Pew Charitable Trusts has measured the harmful impact of payday lending on Americans:

“About 20 years ago, a new retail financial product, the payday loan, began to spread across the United States. It
allowed a customer who wanted a small amount of cash quickly to borrow money and pledge a check dated for
the next payday as collateral. Twelve million people now use payday loans annually, spending an average of $520
in interest to repeatedly borrow an average of $375 in credit. In the 35 states that allow this type of lump-sum
repayment loan, customers end up having to borrow again and again—paying a fee each time. That is because
repaying the loan in full requires about one-third of an average borrower’s paycheck, not leaving enough money to
cover everyday living expenses without borrowing again.”

For those individuals and households fortunate enough to have health insurance, costs continue to escalate. The
Kaiser Family Foundation notes that employer-sponsored health insurance for a family was more than $18,000 a

year in 2016, with the worker contributing nearly 30 percent of that cost. Families and individuals not only pay

a large portion of the health insurance, but they must also cover any plan deductibles (medical costs that must be
paid by the worker, not the insurance company). Kaiser notes that average aggregate deductibles for family plans

in 2016 ranged from $2,147 to $4,343, depending on the type of plan offered by the employer. A recent Wall
Street Journal article indicated that for middle class families, health care costs have increased by approximately 25
percent between 2007 and 2014, and deductibles over the past decade (2004 to 2014) have increased by 256 percent
while wages have only increased by 32 percent. Obtaining medical care with high deductibles can result in large

unpaid medical bills. A Federal Reserve study notes that nearly a quarter of adults who had an unexpected health
emergency with out-of-pocket expenses over the past year, and 46 percent of those experiencing these medical
issues, still had unpaid medical debt.
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The states with the best and worst Other Credit grades are listed below:

Top 10 States

Bottom 10 States

Hawaii Kentucky
Massachusetts Texas

New Hampshire Alabama
Maine Arizona
Minnesota New Mexico
Vermont Georgia
New Jersey Florida

Utah Oklahoma
Connecticut Arkansas
Maryland Mississippi

¥

CHAMPLAIN COLLEGE

Center for Financial Literacy

The Other Credit subcategory grade consists of the equal weighting of the following five data point grades (a 20

percent weighting for each data poing):
Percentage of Adults with Unpaid Medical Bills:

Best State — Hawaii: 5.1% U.S.: 20.78% Worst State — Mississippi: 32.55%

Percentage of Adults Who Have Used At Least One Alternative Borrowing Method Over the
Past Five Years:

Best State — Vermont: 15.15% U.S.: 25.51% Worst State — Mississippi: 34.65%

Percentage of Adults Who Have Taken a Loan from Their Retirement Account:

Best State — Idaho: 6.50% U.S.: 13.39% Worst State — Arkansas: 24.61%

Delinquency Rate of 60 Days or More on Unsecured Personal Loans:

Best State — Montana: 1.30% U.S.: 3.53% Worst State — Oklahoma: 7.77%

Unsecured Personal Loan Balance as a Percentage of Household Income:

Best State — Utah: 11.09% U.S.: 14.13% Worst State — Montana: 21.76%
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CREDIT

Other Credit

Q0 006

18% 28% 32% 18% 4%

Using One or More Delinguency Rates
Unpaid Non-Bank Borrowing Took a Loan from for Unsecured
Medical Bills Methods in the Past 5 Years Retirement Account Personal Loans

oNe e

Unsecured Personal Loan
Balance as a % of Median
Household Income
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GRADING SUMMARY

Other Credit

q g Balance of Average Adjusted
Vol Atomtie unatoman o Uncoeney Unsecured Personal~ OtherLinear Summary
Bills Borrowing Account Personal Loans ﬂans a;algel\rcent of greglt gurée Grades
ousehold Income rade rade

Alabama D F B+ C+ B+ 75.79 67.87 D+
Alaska D+ D+ A A A+ 85.34 85.34 B
Arizona C D C+ B C 75.30 66.98 D
Arkansas F D- E A- B- 69.58 56.52 E
California B C+ F B+ A 81.06 77.51 C+
Colorado C C- C A- B- 79.70 75.02 C
Connecticut B B B+ A B 87.92 90.05 A-
Delaware C B- B- A B+ 83.44 81.86 B-
Florida C- C- F A- D+ 72.69 62.20 D-
Georgia D D- C- B C+ 72.87 62.53 D-
Hawaii A+ A- A+ A+ C+ 93.36 100.00 A+
Idaho C C+ A+ C+ B 83.43 81.84 B-
Illinois C+ C+ C+ C+ A- 82.08 79.37 C+
Indiana D C C+ A C+ 7790 71.73 C-
lowa C+ C A+ A- A 87.37 89.05 B+
Kansas D+ C B+ A- B- 81.27 77.89 C+
Kentucky D D+ A- A- D+ 76.07 68.38 D+
Louisiana D+ D B+ B- B 77.28 70.60 C-
Maine C- A A- A+ A+ 90.88 95.47 A
Maryland B- B- A- A A- 87.84 8991 B+
Massachusetts B A- A A A- 92.72 98.83 A+
Michigan C+ C+ B A B+ 85.34 85.34 B
Minnesota A- A- A- B+ B 89.82 93.53 A
Mississippi F F D B+ B- 68.75 55.00 F
Missouri D D B C- A 76.16 68.55 D+
Montana C- C B+ A+ F 78.05 72.01 C-
Nebraska C- B A+ A- C+ 85.66 85.92 B
Nevada B- D- B- C+ A- 79.67 7497 C
New Hampshire C A A A+ A- 91.44 96.49 A
New Jersey C+ A B+ A B 88.56 91.22 A-
New Mexico C- C- C+ F A+ 74.91 66.26 D
New York B- B- D A B 80.90 77.22 C+
North Carolina D+ D+ A- A- D+ 77.44 70.89 C-
North Dakota C+ B+ A+ B+ B- 86.87 88.13 B+
Ohio C+ C+ B+ A- C+ 82.55 80.23 B-
Oklahoma D+ F B- F A 71.88 60.72 D-
Oregon C C C+ A- B- 80.14 75.83 C
Pennsylvania C A- B- A C+ 84.75 84.26 B
Rhode Island B- B- B A B 86.08 86.69 B
South Carolina D C C+ A- C 77.00 70.09 C-
South Dakota C+ C B B+ B 81.15 77.67 C+
Tennessee D+ D B C B+ 77.13 70.32 C-
Texas C- F B D A+ 76.00 68.26 D+
Utah B- A B- B A+ 88.16 90.49 A-
Vermont B- A+ A- A C 88.76 91.59 A-
Virginia C- C © A- B+ 79.70 75.02 C
Washington C D A- A- B+ 82.46 80.07 B-
West Virginia D C+ B A C 78.80 73.38 C
Wisconsin C A+ B- B- A+ 87.01 88.39 B+
Wyoming C B- A A B 86.02 86.58 B
United States C [of B- B B+ 81.00 77.40 C+
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Other Credit (continued)

\}‘? CHAMPLAIN COLLEGE

Center for Financial Literacy

STATES BY GRADE

Average Other Adjusted Linear ST @t
Credit Grade Curve Grade

Hawaii 93.36 100.00 A+
Massachusetts 92.72 98.83 A+
New Hampshire 91.44 96.49 A
Maine 90.88 95.47 A
Minnesota 89.82 93.53 A
Vermont 88.76 91.59 A-
New Jersey 88.56 91.22 A-
Utah 88.16 90.49 A-
Connecticut 87.92 90.05 A-
Maryland 87.84 89.91 B+
lowa 87.37 89.05 B+
Wisconsin 87.01 88.39 B+
North Dakota 86.87 88.13 B+
Rhode Island 86.08 86.69 B
Wyoming 86.02 86.58 B
Nebraska 85.66 85.92 B
Alaska 85.34 85.34 B
Michigan 85.34 85.34 B
Pennsylvania 84.75 84.26 B
Delaware 83.44 81.86 B-
Idaho 83.43 81.84 B-
Ohio 82.55 80.23 B-
Washington 82.46 80.07 B-
Illinois 82.08 79.37 C+
Kansas 81.27 77.89 C+
South Dakota 81.15 77.67 C+
California 81.06 77.51 C+
United States 81.00 77.40 C+
New York 80.90 77.22 C+
Oregon 80.14 75.83 [
Colorado 79.70 75.02 [
Virginia 79.70 75.02 C
Nevada 79.67 74.97 C
West Virginia 78.80 73.38 [}
Montana 78.05 72.01 C-
Indiana 77.90 71.73 C-
North Carolina 77.44 70.89 C-
Louisiana 77.28 70.60 C-
Tennessee 77.13 70.32 C-
South Carolina 77.00 70.09 C-
Missouri 76.16 68.55 D+
Kentucky 76.07 68.38 D+
Texas 76.00 68.26 D+
Alabama 75.79 67.87 D+
Arizona 75.30 66.98 D
New Mexico 7491 66.26 D
Georgia 72.87 62.53 D-
Florida 72.69 62.20 D-
Oklahoma 71.88 60.72 D-
Arkansas 69.58 56.52 F
Mississippi 68.75 55.00 F
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OTHER CREDIT

Unpaid Medical Bills
THE PERCENT OF ADULTS vho

answered “yes” to the following

Data Letter Data Curved  Letter
survey question: “Do you currently Point Grade Point Grade  Grade
have any unpaid bills from a health United States 20.78% | C Hawaii 5.16%| 100.00 | A+
care or medical service provider Alabama 26.79% | D Minnesota 11.13%| 9019 | A-
(e.g,a hospital, a doctor’s office, or Alaska 23.87% | D+ Massachusetts 13.18%| 86.82| B
a testing lab) that are past due?” Arizona 20.06% | C California 13.55%| 86.22| B

Arkansas 2951% | F Connecticut 15.32% 83.31 B
California 13.55% | B Utah 16.02% 8216 | B-
DATA SOURCE Colorado 19.48% | C Nevada 16.05% 82.11 B-
FINRA Investor Edweation Foundasion. Nasional Connecticut 15.32% | B New York 16.71%| 8102 | B-
Financial Capability Study, 2016 (2015 survey Delaware 21.30% | C Rhode Island 16.93%| 80.66 | B-
data) Florida 22.48% | C- Vermont 17.07%| 80.43 | B-
bitplhwowwusfnancialeapabiliy.or o Georgia 25.73% | D Maryland 17.11%| 80.37 | B-
Hawaii 516% | A+ New Jersey 17.55% 79.64 | C+
Idaho 1993% | C North Dakota 17.61% 7955 | C+
lllinois 17.81% | C+ [llinois 17.81%| 79.22 | C+
Indiana 27.21% | D Michigan 18.08%| 78.77 | C+
lowa 18.85% | C+ Ohio 18.47% 7813 | C+
Kansas 23.82% | D+ lowa 18.85% 77.51 C+
Kentucky 27.20% | D South Dakota 18.89%| 77.44 | C+
Louisiana 24.31% | D+ Oregon 19.39%| 76.62 | C
Maine 22.67% | C- Colorado 19.48% 7647 | C
Maryland 17.11% | B- Idaho 1993%| 7573 | C
Massachusetts 1318% | B Arizona 20.06%| 7552 | C
Michigan 18.08% | C+ New Hampshire 20.26% 7519 | C
Minnesota 11.13% | A- Pennsylvania 20.31% 7511 | C
Mississippi 32.55% | F Wyoming 20.35%| 75.04| C
Missouri 26105% | D Washington 20.38% 7499 | C
Montana 22.80% | C- United States 20.78%| 74.34| C
Nebraska 22.06% | C- Delaware 21.30%| 7348 | C
Nevada 16.05% | B- Wisconsin 21.38%| 73.35| C
New Hampshire 20.26% | C Nebraska 22.06%| 7223 | C-
New Jersey 17.55% | C+ Virginia 22.22% 7197 | C-
New Mexico 2312% | C- Florida 22.48% 7154 | C-
New York 16.71% | B- Texas 22.48% 7154 | C-
North Carolina 25.23% | D+ Maine 22.67% 71.23 | C-
North Dakota 17.61% | C+ Montana 22.80% 71.02 | C-
Ohio 18.47% | C+ New Mexico 23.12% 7049 | C-
Oklahoma 24.32% | D+ Kansas 23.82%| 6934 | D+
Oregon 19.39% | C Tennessee 23.86% 69.28 | D+
Pennsylvania 20.31% | C Alaska 23.87%| 69.26 | D+
Rhode Island 16.93% | B- Louisiana 24.31%| 68.54 | D+
South Carolina 26.01% | D Oklahoma 24.32%| 68.52 | D+
South Dakota 18.89% | C+ North Carolina 25.23% 67.03 | D+
HOW WE CALCULATED Tennessee 23.86% | D+ Georgia 25.73%| 66.20 | D
STATE GRADES Texas 22.48% C- South Carolina 26.01% 65.74 D
W . o ) Utah 16.02% | B- Missouri 26.15% 65.51 D
e grading system in this report gives
the best state a score of 100 (A+) and Vermont 17.07% | B- Alabama 26.79%| 6446 | D
the worst state a grade of 55 (F). All Virginia 22.22% | C- Kentucky 27.20%| 6379 | D
other states, using a linear curve grading Washington 20.38% | C Indiana 27.21%| 63.77 | D
method (whzcb is a mathematical N L. R L.
computation), are given grades scaled West Virginia 27.49% | D West Virginia 27.49%| 6331 | D
between these two extremes. Wisconsin 21.38% C Arkansas 29.51% 59.99 F
Wyoming 20.35% | C Mississippi 32.55%| 55.00| F

2016 ADULT FINANCIAL LITERACY REPORT — 96



\}‘? CHAMPLAIN COLLEGE

Center for Financial Literacy

OTHER CREDIT

Used One or More Non-Bank
Borrowing Methods in the Past 5 Years

PERCENT OF ADULTS who STATES ALPHABETICALLY STATES BY GRADE

answered “Yes” to the following

. « Data Letter Data Curved  Letter
survey question: have you used Point Grade Point Grade  Grade
one or more alternative borrowing United States | 25.51% | C Vermont 15.15%| 100.00 | A+
methods at least once in the past Alabama 33.81% F Wisconsin 15.58%| 99.01 | A+
five years?” Alternative borrowing Alaska 28.42% D+ New Jersey 16.62%| 96.61 | A
methods surveyed include: taking Arizona 30.51% D NeYv Hampshire 17.24%| 9518 | A
out an auto title or payday loan or Ark§n5a§ 32.23% D- Maine 17.89%| 93.68 | A

. California 25.03% C+ Utah 1796%| 9352 | A
using a pawn shop or rent to own Colorado 26.87% C- Minnesota 18.37%| 9257 | A-
store. Connecticut 22.26% B Massachusetts 18.82%| 9153 | A-

Delaware 23.41% B- Pennsylvania 19.29%| 90.45 | A-
DATA SOURCE Florida 27.74% C- Hawaii 19.32% 90.38 A-
Georgia 31.31% D- North Dakota 20.63%| 8735 | B+
FINRA Investor Education Foundation, National Hawaii 19.32% A- Nebraska 2193% 84.35 B
Bpnancal Capability Study. 2016 2015 survey Idaho 2492% | C+ Connecticut 22.26%| 8359 | B
Dot " I|||n‘0|s 24.03% C+ Maryland 22.76%| 8244 | B-
; Indiana 26.13% C Rhode Island 22.83%| 8228 | B-
lowa 25.15% C Wyoming 23.13%| 8158 | B-
Kansas 26.48% C Delaware 23.41%| 8094 | B-
Kentucky 29.43% D+ New York 23.73%| 80.20 | B-
Louisiana 30.30% D lllinois 24.03%| 7951 | C+
Maine 17.89% A Michigan 24.20% 7912 | C+
Maryland 22.76% B- West Virginia 24.82%| 77.68 | C+
Massachusetts 18.82% A- Idaho 24.92% 7745 | C+
Michigan 24.20% C+ California 25.03%| 77.20 | C+
Minnesota 18.37% A- Ohio 25.06% 7713 | C+
Mississippi 34.65% F lowa 25.15%| 7692 | C
Missouri 30.97% D Montana 25.18%| 76.85| C
Montana 25.18% C United States 25.51%| 76.09 | C
Nebraska 21.93% B South Carolina 25.91% 7517 | C
Nevada 31.43% D- Indiana 2613%| 7466 | C
New Hampshire | 17.24% A Kansas 2648%| 7385| C
New Jersey 16.62% A Virginia 26.60%| 7358 | C
New Mexico 27.98% C- South Dakota 2670%| 7335| C
New York 23.73% B- Oregon 26.85%| 73.00| C
North Carolina 28.51% D+ Colorado 2687%| 7295 | C-
North Dakota 20.63% B+ Florida 27.74%| 7095 | C-
Ohio 25.06% C+ New Mexico 2798%| 70.39 | C-
Oklahoma 32.72% F Alaska 28.42%| 69.38 | D+
Oregon 26.85% C North Carolina 28.51% 6917 | D+
Pennsylvania 19.29% A- Kentucky 29.43%| 67.05| D+
Rhode Island 22.83% B- Tennessee 29.63%| 6658 | D
South Carolina 2591% C Washington 2973%| 66.35| D
South Dakota 26.70% C Louisiana 30.30%| 65.04| D
HOW WE CALCULATED Tennessee 29.63% D Arizona 30.51%| 6455 | D
STATE GRADES Texas 33.27% F Missouri 3097%| 6349 | D
The grading system in this reportgives Utah 17.96% A Georgia 31.31%|  62.71 D-
the best state a score of 100 (A+) and Vermont 15.15% A+ Nevada 31.43%| 62.43 | D-
the worst state a grade of 55 (F). All Virginia 26.60% © Arkansas 32.23% 60.58 D-
W’?:; f;ﬂ(fff}; ?Z'?g: /iZer fu;_wjmding Washington 29.73% D Oklahoma 32.72%| 59.45| F
ompetation), ave given goades aled West Virginia 24.82% | C+ Texas 33.27%| 5818 | F
between these two extremes. Wisconsin 15.58% A+ Alabama 33.81%| 5694 | F
Wyoming 23.13% B- Mississippi 34.65%| 55.00 | F
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OTHER CREDIT

Took a Loan from Retirement Account

PERCENT OF ADULTS with a STATES ALPHABETICALLY STATES BY GRADE

self-directed employer retirement

Data Letter Data Curved  Letter
plan or a non employer retirement Point  Grade Point Grade  Grade
plan who answered “yes” to the United States 13.39% | B- Idaho 6.50%| 100.00 | A+
following survey question: “In the Alabama 11.14% | B+ Nebraska 6.73%| 9943 | A+
last 12 months, have you [or your Alaska 890% | A Hawaii 6.77%| 9933 | A+
spouse/partner] taken a loan from Arizona 15.74% | C+ North Dakota 7.38%| 97.81 | A+

. N Arkansas 24.61% | F lowa 7.53%| 9744 | A+
your retirement account(s)? California 2278% | F Massachusetts 8.15%| 9590 | A
Colorado 16.73% | C New Hampshire 8.33%| 9545| A
DATA SOURCE Connecticut 10.81% | B+ Alaska 890%| 9404 | A
Delaware 14.12% | B- Wyoming 9.22%| 9324 | A
T e Bttty o Dational Florida 23.08% | F Minnesota 9.46%| 9264 | A-
it R Georgia 17.65% | C- Maine 9.51%| 9252 | A-
Deoo s shinancialeavabilioy.oveldowmloads oo Hawaii 677% | A+ Vermont 9.61%| 92.27 | A-
nitp:iwww. 1L1ty.orgldow
Idaho 6.50% | A+ Kentucky 997%| 91.38 | A-
lllinois 14.69% | C+ Washington 998%| 91.35| A-
Indiana 15.41% | C+ North Carolina 10.29%| 90.58 | A-
lowa 7.53% | A+ Maryland 10.31%| 90.53 | A-
Kansas 11.02% | B+ Ohio 10.75%| 89.44 | B+
Kentucky 997% | A- Connecticut 10.81%| 89.29 | B+
Louisiana 11.55% | B+ Kansas 11.02%| 88.77 | B+
Maine 951% | A- Alabama 11.14%| 88.47 | B+
Maryland 10.31% | A- New Jersey 11.26%| 88.17 | B+
Massachusetts 8.15% | A Louisiana 11.55%| 8745 | B+
Michigan 12.25% | B Montana 11.58%| 87.38 | B+
Minnesota 9.46% | A- Tennessee 12.06%| 8618 | B
Mississippi 21.23% | D Michigan 12.25%| 85.71 B
Missouri 12.42% | B Rhode Island 12.37%| 85.41 B
Montana 11.58% | B+ Missouri 12.42%| 8529 | B
Nebraska 6.73% | A+ Texas 12.58%| 8489 | B
Nevada 13.52% | B- West Virginia 1294%| 8400 | B
New Hampshire 8.33% | A South Dakota 1312%| 8355| B
New Jersey 11.26% | B+ United States 13.39%| 82.88 | B-
New Mexico 15.52% | C+ Pennsylvania 13.49%| 82.63 | B-
New York 20.28% | D Nevada 13.52%| 82.56 | B-
North Carolina 10.29% | A- Wisconsin 13.72%| 82.06 | B-
North Dakota 7.38% | A+ Utah 13.93%| 8154 | B-
Ohio 10.75% | B+ Delaware 1412%| 81.07 | B-
Oklahoma 14.28% | B- Oklahoma 14.28%| 80.67 | B-
Oregon 15.45% | C+ Illinois 14.69%| 79.65| C+
Pennsylvania 13.49% | B- Indiana 15.41%| 7786 | C+
Rhode Island 12.37% | B Oregon 15.45% 7776 | C+
South Carolina 15.57% | C+ New Mexico 15.52%| 7759 | C+
South Dakota 1312% | B South Carolina 15.57%| 7746 | C+
HOW WE CALCULATED Tennessee 12.06% | B Arizona 15.74%| 77.04 | C+
STATE GRADES Texas 12.58% B Colorado 16.73% 74.58 C
777 ) o ) Utah 13.93% | B- Virginia 16.76%| 7451 | C
e grading system in this report gives ;
the best state a score of 100 (A+) and Vermont 9.61% | A- Georgia 17.65%| 7229 | C-
the worst state a grade of 55 (F). All Virginia 16.76% | C New York 20.28%| 65.76 | D
fo;;;ﬂ;%z‘jf: zzfz;;zjﬁmdiﬂg Washington 998% | A- Mississippi 21.23%| 63.40| D
computation), are given grades scaled West Virginia 1294% | B California 22.78%| 5955| F
between these two extremes. Wisconsin 13.72% B- Florida 23.08% 58.80 F
Wyoming 9.22% | A Arkansas 24.61%| 55.00 | F

2016 ADULT FINANCIAL LITERACY REPORT — 98



\}‘? CHAMPLAIN COLLEGE

Center for Financial Literacy

OTHER CREDIT

Delinquency Rates for
Unsecured Personal Loans

DELINQUENCY RATE of STATES ALPHABETICALLY STATES BY GRADE

unsecured personal loans for

Data Letter Data Curved  Letter
which the borrower is 60 or more Point Grade Point Grade  Grade
days past due. United States 353% | B Montana 1.30% | 100.00 | A+

Alabama 4.21% C+ Hawaii 1.34% 99.72 | A+
DATA SOURCE Aléska 2.09% A New Hampshire 1.37% 99.51 | A+
Arizona 3.56% B Maine 1.38% 99.44 | A+
Transunion, QI 2016 Industry Insights Report, Arkansas 2.61% A- Massachusetts 1.74% 9694 | A
Q152?16Zatﬂ»h775 data ws ﬂbzﬂi”f’dﬂm ) California 3.01% B+ Connecticut 1.80% 9652 | A
st s e Q1 2016 das used ey o onger Colorado 232% | A- Wyoming 1.80% | 96.52| A
be available at this site. Connecticut 1.80% A Rhode Island 1.83% 96.31 | A
Dttoilleramsumioninsichis. com/IR-201601/ Delaware 2.10% A Pennsylvania 1.92% 9569 | A
Florida 2.42% A- Indiana 1.94% 9555 | A
Georgia 3.67% B Vermont 1.96% 95.41 A
Hawaii 1.34% A+ West Virginia 2.02% 9499 | A
Idaho 4.41% C+ Maryland 2.07% 94.64 | A
lllinois 4.29% C+ Alaska 2.09% 9451 A
Indiana 1.94% A Michigan 2.09% 9451 | A
lowa 2.51% A- Delaware 2.10% 9444 | A
Kansas 2.51% A- New Jersey 2.12% 9430 | A
Kentucky 2.72% A- New York 2.16% 9402 | A
Louisiana 4.08% B- Colorado 2.32% 9291 | A-
Maine 1.38% A+ Nebraska 2.34% 9277 | A-
Maryland 2.07% A Florida 2.42% 92.21 | A-
Massachusetts 1.74% A Oregon 2.48% 91.79 | A-
Michigan 2.09% A Washington 2.50% 91.65 | A-
Minnesota 3.14% B+ lowa 2.51% 9158 | A-
Mississippi 3.05% B+ Kansas 2.51% 9158 | A-
Missouri 5.50% C- South Carolina 2.57% 9117 | A-
Montana 1.30% A+ Arkansas 2.61% 90.89 | A-
Nebraska 2.34% A- North Carolina 2.62% 90.82 | A-
Nevada 4.27% C+ Virginia 2.62% 90.82 | A-
New Hampshire 1.37% A+ Ohio 2.69% 90.33 | A-
New Jersey 2.12% A Kentucky 2.72% 9012 | A-
New Mexico 7.19% F North Dakota 2.94% 88.59 | B+
New York 2.16% A California 3.01% 88.11 B+
North Carolina 2.62% A- Mississippi 3.05% 87.83 | B+
North Dakota 2.94% B+ South Dakota 3.05% 87.83 | B+
Ohio 2.69% A- Minnesota 3.14% 87.20 | B+
Oklahoma 7.77% F United States 3.53% | 84.49 | B
Oregon 2.48% A- Arizona 3.56% 8428 | B
Pennsylvania 1.92% A Utah 3.66% 8359 | B
Rhode Island 1.83% A Georgia 3.67% 83.52| B
South Carolina 2.57% A- Wisconsin 3.80% 82.61 B-
South Dakota 3.05% B+ Louisiana 4.08% 80.66 | B-
HOW WE CALCULATED Tennessee 5.02% C Alabama 4.21% 7976 | C+
STATE GRADES Texas 614% D Nevada 427% 79.34 C+
The grading system in his reporsgives Utah 3.66% B lllinois 4.29% 79.20 | C+
the best state a score of 100 (A+) and Vermont 1.96% A Idaho 4.41% 7837 | C+
the worst state a grade of 55 (F). All Virginia 2.62% A- Tennessee 5.02% 7413 C
osher siates, using a linear curve grading Washington 2.50% A- Missouri 5.50% 7079 | C-
method (which is a mathematical .
computation), are given grades scaled West Virginia 2.02% A Texas 614% | 6634 | D
between these two extremes. Wisconsin 3.80% B- New Mexico 719% 59.03 F
Wyoming 1.80% A Oklahoma 7.77% 55.00 | F

2016 ADULT FINANCIAL LITERACY REPORT — 99



OTHER CREDIT

¥

Unsecured Personal Loan Balance
as a % of Median Household Income
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THE AVERAGE AMOUNT OF
UNSECURED PERSONAL LOANS

STATES ALPHABETICALLY

Average Unsecured

Median

per borrower as a percentage of Personal Loan Balance Household Income Data Point  Letter Grade
median household income by United States $7,555 $53,482 14.13% | B+
state is calculated using average Alabama $5,925 $43,511 13.62% B+
personal loan balances and Alaska $8,054 $71,829 11.21% | A+
dividing them by the state median Arizona $8,482 $49.928 16.99% C
income. Arkansas $6,390 $41,264 15.49% B-
California $7,660 $61,489 12.46% A
Colorado $9,192 $59,448 15.46% B-
DATA SOURCE Connecticut $9,929 $69,899 14.20% B
Transunion, QI 2016 Industry Insights Report, el $8'500 $60'231 e Bl
QI 2016dt;ta. The data was obtained at a ' Florida $8'595 $47'212 18.21% D+
website where the data is updated on a quarterly G eorgia $7,857 $49,342 15.92% C+
basis, thus the Q1 2016 data used may no longer Hawaii $11,220 $68,201 16.45% C+
Gl 8o idaho 56,9 s | sl s
Estimates; 2014 median household income llinois $7,313 $57,166 12.79% A-
bttp:/transunioninsights.com/IIR-2016Q1/ Indiana $7’988 $48’737 16.39% C+
bttp:/lfactfinder.census.gov/fuces/tableservices/jsf] lowa $61668 $52171 6 12.65% A
D/lﬂ(":/l)rodwtviz"r’l/.x‘/at‘/‘?z/?ﬂid:ACS j4 5Yk Kansas $7’868 $51’872 1517% B-
S1901prod Type=rable Kentucky $8,091 $43,342 18.67% D+
Louisiana $6,620 $44,991 14.71% B
Maine $5,702 $48,804 11.68% A+
Maryland $9.766 $74,149 13.17% A-
Massachusetts $8,745 $67,846 12.89% A-
Michigan $6,770 $49,087 13.79% B+
Minnesota $8,692 $60,828 14.29% B
Mississippi $6,011 $39,464 15.23% B-
Missouri $5,778 $47,764 12.10% A
Montana $10,176 $46,766 21.76% F
Nebraska $8,358 $52,400 15.95% C+
Nevada $6,791 $52,205 13.01% A-
New Hampshire $8,593 $65,986 13.02% A-
New Jersey $10,708 $72,062 14.86% B
New Mexico $5,302 $44,968 11.79% A+
New York $8,803 $58,687 15.00% B
North Carolina $8,544 $46,693 18.30% D+
North Dakota $8,659 $55,579 15.58% B-
Ohio $7.997 $48,849 16.37% C+
Oklahoma $5,593 $46,235 12.10% A
Oregon $7.818 $50,521 15.47% B-
Pennsylvania $8,422 $53,115 15.86% C+
Rhode Island $8,163 $56,423 14.47% B
South Carolina $7,617 $45,033 16.91% C
South Dakota $7,540 $50,338 14.98% B
HOW WE CALCULATED Tennessee $6,061 $44,621 13.58% B+
STATE GRADES Texas $5,947 $52,576 1.31% | A+
I Utah $6,637 $59,846 11.09% | A+
t’g}'ﬂ lﬂg.f_yf[em i this rfpﬂrtglvff
the best state a score of 100 (A+) and Vermont $911 78 $54:447 16.86% C
the worst state a grade of 55 (F). All Virginia $9,085 $64,792 14.02% B+
other states, ‘u:irfg a linear mryegmﬂ'ing Washinqton $8,4—1 0 $60,294 13.95% B+
method (which is a mathematical .
computation), are given grades scaled West Virginia $7'1 72 $41 576 17.25% C
between these two extremes. Wisconsin $6,094 $52,738 1 1 .56% A+
Wyoming $8,709 $58,252 1495% | B
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as a % of Median Household Income (continued)

STATES BY GRADE

Data Point  Curved Grade Letter Grade

Utah 11.09% 100.00 A+
Alaska 11.21% 99.49 A+
Texas 11.31% 99.07 A+
Wisconsin 11.56% 98.02 A+
Maine 11.68% 97.51 A+
New Mexico 11.79% 97.05 A+
Missouri 12.10% 95.74 A
Oklahoma 12.10% 95.74 A
California 12.46% 94.22 A
lowa 12.65% 93.42 A
Illinois 12.79% 92.83 A-
Massachusetts 12.89% 92.41 A-
Nevada 13.01% 91.90 A-
New Hampshire 13.02% 91.86 A-
Maryland 13.17% 91.23 A-
Tennessee 13.58% 89.50 B+
Alabama 13.62% 89.33 B+
Michigan 13.79% 88.61 B+
Washington 13.95% 87.94 B+
Virginia 14.02% 87.64 B+
Delaware 14.11% 87.26 B+
United States 14.13% 87.18 B+
Connecticut 14.20% 86.88 B
Minnesota 14.29% 86.50 B
Rhode Island 14.47% 85.75 B
Idaho 14.51% 85.58 B
Louisiana 14.71% 84.73 B
New Jersey 14.86% 84.10 B
Wyoming 14.95% 83.72 B
South Dakota 14.98% 83.59 B
New York 15.00% 83.51 B
Kansas 15.17% 82.79 B-
Mississippi 15.23% 82.54 B-
Colorado 15.46% 81.57 B-
Oregon 15.47% 81.53 B-
Arkansas 15.49% 81.44 B-
North Dakota 15.58% 81.06 B-
Pennsylvania 15.86% 79.88 C+
Georgia 15.92% 79.63 C+
Nebraska 15.95% 79.50 C+
Ohio 16.37% 77.73 C+
Indiana 16.39% 77.65 C+
Hawaii 16.45% 77.39 C+
Vermont 16.86% 75.67 [
South Carolina 16.91% 75.45 o
Arizona 16.99% 75.12 [
West Virginia 17.25% 74.02 (o4
Florida 18.21% 69.97 D+
North Carolina 18.30% 69.59 D+
Kentucky 18.67% 68.03 D+
Montana 21.76% 55.00 F
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Saving and Spending Grade

Saving is a decision not to spend your money today. Saving is deferring gratification into the future. Many
individuals in the nation indicate that they have incomes that are nearly equal to the costs of their basic
necessities—food, housing, clothing and transportation. Saving is hard to do for folks in this situation. Other
individuals are spending more than their income, often by going into debt. Of course, retirees spend more than
they earn by living off their savings and social security.

A recent Federal Reserve study indicates that more than half of adults in the United States are not saving, and
lower-income adults are more likely to have spending exceed income than higher-income adults:

Spending Relative to Income Over the Past 12 Months Percent of Adults

Saving—spent less than income 48%
Paycheck to Paycheck—spending equals income 31%
Spending Exceeds Income 15%
No Income at All 6%

Source: Federal Reserve Board, Report on the Economic Well-Being of U.S. Households in 2015

This Federal Reserve report also notes that when retirement savings, like 401(k) plans, are included the savings rate
increases to 68 percent. Of those who report they are saving, 40 percent indicated that they are saving less than 5
percent of income and two-thirds are saving less than 10 percent. Many financial planners recommend a rainy-day
fund at least equal to three months of your expenses plus saving 10 to 15 percent of your income for retirement.
These survey results indicate that Americans are not saving as much as they should to protect themselves from a
catastrophic event and for their retirement.

Everyone needs a rainy-day fund. Nearly one in five adults had a financial hardship over the past year, but only 47
percent had set aside emergency funds. The lack of a financial safety net is problematic. More than quarter of adults
surveyed report that they have forgone medical treatment because of their inability to pay for the needed medical care.

When asked whether they could pay, using cash or money in a checking account, for a $400 emergency, just over
half of adults in the report indicated that they could do so. Forty-six percent indicated that they could not pay for
such an expense and would need to borrow or sell something to do so.

More than half of parents are saving for college for their children, according to a Sallie Mae report. Surprisingly,
only 37 percent of parents are taking advantage of the tax savings offered by a 529 college savings plan according to
this survey. Many (61 percent) use taxable general savings accounts for their college savings. According to a 2012
GAO report on 529 plans, many families do not understand how 529 plans work.

The Saving and Spending grade also measures how often adults use bank overdrafts—basically your bank allows
you to overdraw your account for a fee, which is typically $35. The Pew Charitable Trusts notes in a recent report

that a small portion of bank account holders pay for most of the overdraft fees charged by banks. The Consumer

Financial Protection Bureau noted that if someone borrowed $24 for only three days and paid an overdraft fee of
$34, the cost of that short-term loan would be an annual percentage rate of 17,000 percent. Moeb Services notes

that banks collected $32 billion in overdraft fees in 2015.

The Saving and Spending section of this report also looks at the percent of adults who are unbanked or underbanked.
Unbanked individuals are much more likely to use expensive alternative financial services, like money orders,
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pawnshop loans, auto title loans, check cashing services and payday loans. Not surprisingly, being fully banked is

tied to income; the higher your income level the more likely you are to be fully banked. This section of the report also

looks at the percentage of adults who take retirement plan hardship withdrawals and have a budget.

The states with the best and worst Saving and Spending grades are listed below:

Top 10 States

Bottom 10 States

Minnesota Alabama
North Dakota Georgia
New Hampshire Missouri
lowa West Virginia
Utah Kentucky
Wisconsin New Mexico

South Dakota

Arkansas

Massachusetts

Louisiana

Connecticut

Oklahoma

Maine

Mississippi

The Saving and Spending subcategory grade consists of the equal weighting of the following nine data point grades
(an 11.11 percent weighting for each data point):

Percentage of Adults Spending Less Than Their Income:

Best State — lowa: 45.91% U.S.: 40.48% Worst State — Oklahoma: 35.23

Percentage of Adults Who Do Not Have an Emergency Fund:

Best State — North Dakota: 40.87% U.S.: 49.57% Worst State — West Virginia: 59.20%

Percentage of Adults Who Do Not Use Banks:

Best State — Alaska: 1.9% U.S.: 7.7% Worst State — Mississippi: 14.5%

Percentage of Adults Who Are Underbanked: those with a bank account but also have used money
orders, check cashing, remittances, payday loans, etc., in the past 12 months.

Best State — Wisconsin: 10.4% U.S.: 20.0% Worst State — Mississippi: 32.8%

Percentage of Adults Saving for Children’s College Education:

Best State — New York: 52.56% U.S.: 41.02% Worst State — West Virginia: 26.64%

2016 ADULT FINANCIAL LITERACY REPORT — 103



\}'? | CHAMPLAIN COLLEGE

Center for Financial Literacy

Percentage of Adults Who Occasionally Overdraw Their Checking Account:

U.S.: 18.90%

Percentage of Adults Who Could Come Up with $2000 in an Emergency:

U.S.: 39.43%

Percentage of Adults Who Have a Household Budget:

U.S.: 56.03%

Percentage of Adults Who Have Taken a Hardship Withdrawal from Their Retirement Account:

U.S.: 10.47%
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Spending Less Than
Income

Saving for Children’s
College Education

Made a Hardship
Withdrawal from
Retirement Account

J

Does Not Have an
Emergency Fund

Overdraws Checking
Account Occasionally
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Unbanked

0

Could Come Up with
$2000 in an Emergency
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a Budget

2016 ADULT FINANCIAL LITERACY REPORT — 105



\}‘? CHAMPLAIN COLLEGE

Center for Financial Literacy

GRADING SUMMARY

Savings and Spending

q Overdraws
tﬁgr?rl]r?clc?;\se aD: 2;2?;22‘;; Unbanked | Underbanked ?Z?w\:llg?em C;Li%‘ﬂg? (\:A?igflldé?(?(‘)% :Jr? hoﬂsa:hild
fund College occasionally an emergency budget
Alabama D D+ C D+ D+ B D- B+
Alaska C+ C+ A+ B- B+ C- B+ D
Arizona D- D+ D- B C- B C- A-
Arkansas D- C+ D- D+ C D- D+ B-
California C A- C+ B A C C B+
Colorado F C+ B B A+ D- C B+
Connecticut A- B B A- B B- C+ D+
Delaware B C+ B B C D C+ F
Florida C- B B B- B C- D+ C
Georgia B- B- D+ D B D D- B-
Hawaii C A- A B- C- C+ A F
Idaho B+ D+ B+ B- D C+ C A+
Illinois C- B B- A- B- B C F
Indiana D+ C= B- B C+ C C- C-
lowa A+ B A- A- B- B+ B F
Kansas D- C B C B- C+ C- C
Kentucky F C C- C D+ C D C-
Louisiana D+ D+ F C- F C- F C-
Maine C+ D A+ B- C B+ B- B-
Maryland A C+ B+ C- A- C+ C D
Massachusetts A B+ B B B B C F
Michigan C+ C+ B B B B C- C
Minnesota A- A- A A C+ A+ A D
Mississippi D D- F F F E D- D
Missouri D D C C+ C C D+ D
Montana C D B B C- A- B+ D+
Nebraska B- B B B- D A B- D-
Nevada D+ B C+ C- C+ B= C A-
New Hampshire C A- A A- B A B+ C
New Jersey B- A- C+ B- B+ C C D
New Mexico C- D+ D+ C D F D+ D+
New York B- A- C B- A+ C- C- D+
North Carolina D C- C C+ C- B- F B
North Dakota A A+ A B- C A+ A+ F
Ohio B C- B- B- B B D+ C-
Oklahoma F F D+ C C- F D- C-
Oregon D C- A- B B- D C- B
Pennsylvania C+ B B+ C C- C C- C-
Rhode Island D- B B A- B+ C+ C C-
South Carolina C C D+ D+ C- C C- C
South Dakota C+ B+ A- B- B- A- A F
Tennessee C- D C- B D C+ D+ B
Texas C+ C D+ D B- B- D B
Utah B D+ A A B C C A-
Vermont D- C A B+ D+ B+ A D
Virginia B+ C+ B B- A- C+ C+ C+
Washington C- B- A- B C+ B- C C+
West Virginia D+ F D+ B- F C D C-
Wisconsin B C B+ A+ B B+ C- D+
Wyoming A- B- B C+ D B- A+ C-
United States C+ C+ C+ B- C+ C C Cc
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GRADING SUMMARY

Savings and Spending (continued)

Has Taken

. Aver, . Aver Adj
Svgﬁg::wapl Sav?ng?aergi Liﬁfajulrjséﬁgve Summary Sav?n;g'ailcil Eijrl::g?d Summary
from Retirement  Spending ra Grades Spending Curve Grade
Account Grade Grade Grade

Alabama C+ 73.25 75.24 C Minnesota 89.37 100.00 A+
Alaska B 81.79 88.36 B+ North Dakota 89.21 99.75 A+
Arizona C 74.79 77.61 C+ New Hampshire 87.83 97.63 A+
Arkansas D 69.20 69.02 D+ lowa 85.93 94.72 A
California F 80.26 86.01 B Utah 84.31 92.23 A-
Colorado C- 78.03 82.58 B- Wisconsin 83.89 91.58 A-
Connecticut C+ 82.70 89.76 B+ South Dakota 83.25 90.60 A-
Delaware C+ 76.64 80.45 B- Massachusetts 83.20 90.52 A-
Florida F 75.33 78.44 C+ Connecticut 82.70 89.76 B+
Georgia D 73.08 74.98 C Maine 82.39 89.28 B+
Hawaii A- 81.63 88.11 B+ Wyoming 82.26 89.08 B+
Idaho A- 81.87 88.48 B+ Idaho 81.87 88.48 B+
lllinois C 78.16 82.78 B- Alaska 81.79 88.36 B+
Indiana C- 74.98 7790 (@F Hawaii 81.63 88.11 B+
lowa B+ 85.93 94.72 A Vermont 81.63 88.11 B+
Kansas B- 75.46 78.64 C+ Virginia 81.60 88.07 B+
Kentucky C+ 70.47 70.97 C- Michigan 81.04 87.21 B+
Louisiana C+ 6695 65.57 D Nebraska 80.39 86.21 B
Maine A- 82.39 89.28 B+ Maryland 80.38 86.19 B
Maryland C+ 80.38 86.19 B California 80.26 86.01 B
Massachusetts B+ 83.20 90.52 A- New Jersey 80.22 85.95 B
Michigan B 81.04 87.21 B+ Montana 79.94 85.52 B
Minnesota A 89.37 100.00 A+ Nevada 79.80 85.30 B
Mississippi D 60.07 55.00 F Washington 79.71 85.16 B
Missouri B 7217 73.58 C New York 78.67 83.57 B
Montana A- 79.94 85.52 B Rhode Island 78.50 83.31 B
Nebraska B+ 80.39 86.21 B Ohio 78.22 82.88 B-
Nevada B+ 79.80 85.30 B [llinois 78.16 82.78 B-
New Hampshire A 87.83 97.63 A+ Colorado 78.03 82.58 B-
New Jersey B 80.22 85.95 B United States 77.35 81.54 B-
New Mexico B- 69.48 69.45 D+ Pennsylvania 77.23 81.35 B-
New York D 78.67 83.57 B Oregon 76.82 80.73 B-
North Carolina B 74.10 76.55 C Delaware 76.64 80.45 B-
North Dakota A+ 89.21 99.75 A+ Texas 75.78 7913 C+
Ohio C+ 78.22 82.88 B- Kansas 75.46 78.64 C+
Oklahoma C 66.38 64.69 D Florida 75.33 78.44 C+
Oregon C- 76.82 80.73 B- Indiana 7498 77.90 C+
Pennsylvania C 77.23 81.35 B- Arizona 74.79 77.61 C+
Rhode Island C- 78.50 83.31 B North Carolina 74.10 76.55 [
South Carolina C 73.40 75.47 C Tennessee 73.65 75.86 C
South Dakota B 83.25 90.60 A- South Carolina 73.40 75.47 (o
Tennessee C+ 73.65 75.86 C Alabama 73.25 75.24 o4
Texas C+ 75.78 7913 C+ Georgia 73.08 74.98 C
Utah B 84.31 92.23 A- Missouri 7217 73.58 o4
Vermont A+ 81.63 88.11 B+ West Virginia 70.80 71.48 C-
Virginia C 81.60 88.07 B+ Kentucky 70.47 70.97 C-
Washington C- 79.71 85.16 B New Mexico 69.48 69.45 D+
West Virginia A 70.80 71.48 C- Arkansas 69.20 69.02 D+
Wisconsin B+ 83.89 91.58 A- Louisiana 66.95 65.57 D
Wyoming B+ 82.26 89.08 B+ Oklahoma 66.38 64.69 D
United States C+ 77.35 81.54 B- Mississippi 60.07 55.00 F
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PERCENT OF ADULTS who
answered “spending less than
income” in response to the
following survey question: “Over
the past year, would you say your
[household’s] spending was less
than, more than, or about equal to
your [household’s] income”.

DATA SOURCE

STATES ALPHABETICALLY STATES BY GRADE

FINRA Investor Education Foundation, National
Financial Capability Study, 2016 (2015 survey
data)

http:/lwww.usfinancialcapability.orgldow s.php

HOW WE CALCULATED
STATE GRADES

The grading system in this report gives
the best state a score of 100 (A+) and
the worst state a grade of 55 (F). All
other states, using a linear curve grading
method (which is a mathematical
computation), are given grades scaled
between these two extremes.

Data Letter Data Curved  Letter
Point Grade Point Grade  Grade
United States 40.48% | C+ lowa 4591%| 100.00 | A+
Alabama 38.05% | D Massachusetts 44.88%| 95.66| A
Alaska 40.64% | C+ North Dakota 44.62%| 9456 | A
Arizona 36.49% | D- Maryland 44.49%| 9402 | A
Arkansas 3696% | D- Wyoming 44.02%| 92.04 | A-
California 39.85% | C Connecticut 43.63%| 90.39 | A-
Colorado 35.87% | F Minnesota 43.56%| 9010 | A-
Connecticut 43.63% | A- Idaho 43.09% 88.12 | B+
Delaware 4257% | B Virginia 43.03% 87.87 | B+
Florida 39.21% | C- Utah 42.72%| 8656 | B
Georgia 41.79% | B- Delaware 42.57% 8593 | B
Hawaii 3996% | C Wisconsin 42.52% 8572 | B
Idaho 43.09% | B+ Ohio 42.36%| 85.04| B
lllinois 39.24% | C- New York 41.87%| 8298 | B-
Indiana 38.47% | D+ Georgia 41.79%| 82.64 | B-
lowa 4591% | A+ New Jersey 41.46%| 81.25| B-
Kansas 36.75% | D- Nebraska 41.18%| 80.07 | B-
Kentucky 3579% | F Pennsylvania 41.15% 7994 | C+
Louisiana 38.74% | D+ Michigan 41.06% 7956 | C+
Maine 40.68% | C+ South Dakota 41.04%| 7948 | C+
Maryland 44.49% | A Texas 40.80%| 78.47 | C+
Massachusetts 44.88% | A Maine 40.68% 7796 | C+
Michigan 41.06% | C+ Alaska 40.64% 7779 | C+
Minnesota 43.56% | A- United States 40.48%| 7712 | C+
Mississippi 37.36% | D Hawaii 39.96% 7493 | C
Missouri 38.05% | D South Carolina 3994%| 7485 | C
Montana 39.69% | C California 39.85%| 7447 | C
Nebraska 41.18% | B- New Hampshire 3979%| 7421 | C
Nevada 38.78% | D+ Montana 39.69%| 7379 | C
New Hampshire 3979% | C New Mexico 39.48% 7291 C-
New Jersey 41.46% | B- Illinois 39.24% 7190 | C-
New Mexico 39.48% | C- Florida 39.21% 7177 | C-
New York 41.87% | B- Washington 3897%| 7076 | C-
North Carolina 37.82% | D Tennessee 38.83% 7017 | C-
North Dakota 44.62% | A Nevada 38.78% 6996 | D+
Ohio 42.36% | B Louisiana 38.74% 6979 | D+
Oklahoma 35.23% | F West Virginia 38.66%| 6945 | D+
Oregon 38.03% | D Indiana 38.47%| 68.65| D+
Pennsylvania 41.15% | C+ Alabama 38.05%| 66.88 | D
Rhode Island 37.04% | D- Missouri 38.05%| 6688 | D
South Carolina 3994% | C Oregon 38.03%| 66.80| D
South Dakota 41.04% | C+ North Carolina 37.82%| 6591 D
Tennessee 38.83% | C- Mississippi 37.36%| 6397 | D
Texas 40.80% | C+ Rhode Island 37.04%| 62.63 | D-
Utah 4272% | B Arkansas 3696%| 62.29 | D-
Vermont 36.54% | D- Kansas 36.75% 6140 | D-
Virginia 43.03% | B+ Vermont 36.54%| 60.52 | D-
Washington 3897% | C- Arizona 36.49%| 60.31 D-
West Virginia 38.66% | D+ Colorado 35.87%| 5770 | F
Wisconsin 42.52% | B Kentucky 35.79%| 5736 | F
Wyoming 44.02% | A- Oklahoma 35.23%| 55.00| F

2016 ADULT FINANCIAL LITERACY REPORT — 108



\}‘? CHAMPLAIN COLLEGE

Center for Financial Literacy

SAVING AND SPENDING

Does Not Have an Emergency Fund

answered “No” to the following

Data Letter Data Curved  Letter
survey question: “Have you set Point Grade Point Grade  Grade
aside emergency or rainy day funds United States 49.57% | C+ North Dakota 40.87%| 100.00 | A+
that would cover your expenses for Alabama 53.71% | D+ Minnesota 4378%| 9286 | A-
3 months, in case of sickness, job Alaska 50.14% | C+ Hawaii 4391%| 9254 | A-
loss, economic downturn, or other Arizona 53.33% D+ California 4411%| 92.05 | A-

. ? Arkansas 49.88% | C+ New Hampshire | 44.22%| 9178 | A-
emergencies. California 4411% | A- New Jersey 44.22%| 9178 | A-
Colorado 49.62% C+ New York 44.52%| 91.04 | A-
DATA SOURCE Connecticut 47.77% B Massachusetts 45.71% 88.12 | B+
Delaware 49.65% C+ South Dakota 45.87% 87.73 | B+
i{NRA_ffgﬂorﬁ_’t aion F;{';;(;"{;jj” fonal Florida 47.04% | B lllinois 46.59%| 8596 | B
it e Georgia 48.36% | B- lowa 46.67%| 8576| B
o » Hawaii 43.91% A- Nebraska 46.83% 85.37 B
bttp:/www.usfinancialcapability.orgldow s.php
Idaho 54.09% D+ Nevada 4696%| 85.05| B
lllinois 46.59% B Florida 47.04% 84.85 B
Indiana 52.42% | C- Pennsylvania 47.43%| 8390 | B
lowa 46.67% B Rhode Island 47.56%| 8358 | B
Kansas 51.14% C Connecticut 47.77%| 83.06| B
Kentucky 51.76% | C Washington 47.83%| 8291 | B-
Louisiana 54.23% D+ Georgia 48.36% 81.61 B-
Maine 54.98% D Wyoming 48.72%| 80.73 | B-
Maryland 49.70% | C+ Virginia 49.03% 7997 | C+
Massachusetts 45.71% B+ Michigan 49.09%| 7982 | C+
Michigan 49.09% | C+ United States 49.57%| 78.64 | C+
Minnesota 43.78% | A- Colorado 49.62%| 78.52 | C+
Mississippi 56.03% D- Delaware 49.65%| 78.45| C+
Missouri 55.60% D Maryland 49.70%| 78.32 | C+
Montana 54.40% D Arkansas 49.88% 77.88 | C+
Nebraska 46.83% B Alaska 50.14% 77.24 | C+
Nevada 46.96% B Wisconsin 50.60% 7611 Cc
New Hampshire 44.22% | A- South Carolina 50.62%| 76.06 | C
New Jersey 44.22% | A- Kansas 5114%| 7479 | C
New Mexico 54.21% D+ Texas 51.17% 74.71 Cc
New York 44.52% | A- Kentucky 51.76%| 7327 | C
North Carolina 52.80% C- Vermont 51.80% 7317 | C
North Dakota 40.87% | A+ Oregon 52.01%| 72.65| C-
Ohio 52.93% C- Indiana 52.42% 71.64 | C-
Oklahoma 57.54% F North Carolina 52.80% 70.71 C-
Oregon 52.01% | C- Ohio 5293%| 70.39 | C-
Pennsylvania 47.43% B Arizona 53.33% 69.41 D+
Rhode Island 47.56% B Utah 53.54%| 6890 | D+
South Carolina 50.62% C Alabama 53.71%| 68.48 | D+
South Dakota 45.87% B+ Idaho 54.09% 67.55 | D+
HOW WE CALCULATED Tennessee 55.77% D NevY Mexico 54.21% 67.25 | D+
STATE GRADES Texas 51.17% C Louisiana 54.23% 67.20 | D+
The grading sytem i his repor gives Utah 53.54% D+ Montana 54.40%| 6678 | D
the beststate a score of 100 (A+) and Vermont 51.80% C Maine 5498%| 6536 | D
the worst state a grade of 55 (F). All \/irqinia 49.03% C+ Missouri 55.60% 63.84 D
other stats, using a linear curve grading Washington 47.83% | B- Tennessee 5577%| 6342 | D
ZZZ%ZTJZ}ZZ@Z;ﬁfﬁized West Virginia 59.20% F Mississippi 56.03%| 62.78 | D-
between these two extremes. Wisconsin 50.60% | C Oklahoma 57.54%| 59.08| F
Wyoming 48.72% B- West Virginia 59.20%| 55.00 | F
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SAVING AND SPENDING

Unbanked
UNBANKED can be defined as STATES ALPHABETICALLY STATES BY GRADE

people who do not use banks or

Data Letter Data Curved  Letter
banking institutions in any capacity. Point Grade Point Grade  Grade
Unbanked persons generally United States 7.7% | C+ Alaska 19% | 10000 | A+
pay for things in cash or else Alabama 92% | C Maine 2.4% 98.21 | A+
purchase money orders. Alz?ska 19% | A+ North Dakotav 2.8% 9679 | A
This measures the percent of Arizona 12.8% | D- New Hampshire 29% 9643 | A

Arkansas 12.3% | D- Vermont 3.1% 9571 | A
unbanked adults. Source: California 8.0% | C+ Utah 33%| 9500| A
www.investopedia.com Colorado 64% | B Minnesota 3.6% | 9393 | A
Connecticut 56% | B Hawaii 3.8% 93.21 A
DATA SOURCE Delaware 61% B Washington 41% 92.14 A-
Florida 62% | B South Dakota 4.2% 9179 | A-
2013 FDIC National Survey ofUn./mn/eedand Georqia 10.9% D+ lowa 4.5% 90.71 A-
;];;l;:banked Households, Appendices, October Hawaii 3.8% A Oregon 4.5% 90.71 A-
i Idaho 54% | B+ Maryland 4.8% 89.64 | B+
https:/fwww.fdic.gov/householdsurvey/2013/ llinois 7.4% B- T — 4.8% 89 64 B+
Indiana 7.2% | B- Pennsylvania 5.2% 88.21 B+
lowa 4.5% | A- Idaho 5.4% 87.50 | B+
Kansas 6.0% | B Connecticut 5.6% 8679 | B
Kentucky 97% | C- Wyoming 5.6% 8679 | B
Louisiana 13.9% F Michigan 5.7% 8643 | B
Maine 24% | A+ Nebraska 5.7% 8643 | B
Maryland 4.8% | B+ Massachusetts 5.8% 8607 | B
Massachusetts 58% | B Kansas 6.0% 85.36| B
Michigan 57% | B Delaware 6.1% 85.00| B
Minnesota 3.6% | A Florida 6.2% 84.64 | B
Mississippi 145% | F Rhode Island 6.2% 84.64 | B
Missouri 89% | C Colorado 6.4% 8393 | B
Montana 6.6% | B Virginia 6.5% 8357 | B
Nebraska 57% | B Montana 6.6% 83.21 B
Nevada 79% | C+ Indiana 7.2% 81.07 | B-
New Hampshire 29% | A Ohio 7.2% 81.07 | B-
New Jersey 8.2% | C+ Illinois 7.4% 80.36 | B-
New Mexico 10.9% | D+ United States 7.7% | 79.29 | C+
New York 8.5% | C Nevada 79% 78.57 | C+
North Carolina 84% | C California 8.0% 7821 | C+
North Dakota 28% | A New Jersey 8.2% 7750 | C+
Ohio 7.2% | B- North Carolina 8.4% 7679 | C
Oklahoma 109% | D+ New York 8.5% 7643 | C
Oregon 45% | A- Missouri 8.9% 7500 C
Pennsylvania 5.2% | B+ Alabama 9.2% 7393 C
Rhode Island 62% | B Kentucky 9.7% 7214 | C-
South Carolina 10.5% | D+ Tennessee 9.7% 7214 | C-
South Dakota 4.2% | A- Texas 10.4% 69.64 | D+
HOW WE CALCULATED Tennessee 97% | C- South Carolina 10.5% 69.29 | D+
STATE GRADES Texas 10.4% D+ Georgia 10.9% 67.86 D+
. o ) Utah 33% | A New Mexico 10.9% 67.86 | D+
The grading system in this report gives
the best state a score of 100 (A+) and Vermont 31% | A Oklahoma 10.9% 67.86 | D+
the worst state a grade of 55 (F). All Virginia 65% | B West Virginia 11.0% 67.50 | D+
osher siates, using a linear curve grading Washington 41% | A- Arkansas 12.3% 62.86 | D-
method (whzc/] is a mathematical N L. N
computation), are given grades scaled West Virginia 11.0% | D+ Arizona 12.8% 61.07 D-
between these two extremes. Wisconsin 4.8% B+ Louisiana 13.9% 57.14 F
Wyoming 56% | B Mississippi 14.5% 55.00 | F
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Underbanked

¥
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UNDERBANKED households are
those that have a bank account

STATES ALPHABETICALLY STATES BY GRADE

Data Letter Data Curved  Letter
but also have used at least one Point Grade Point Grade  Grade
of the following alternative United States | 20.00% | B- Wisconsin 10.40% | 100.00 | A+
financial services from non-bank Alabama 26.40% | D+ Minnesota 12.30% 9618 | A
providers in the last 12 months: Alz?ska 19.30% B- Utah : 13.00% 9478 | A
money orders, check cashing, Arizona 17.60% B New Hampshire | 13.90% 9297 | A-

) Arkansas 25.70% D+ Rhode Island 14.00% 92.77 | A-
remittances, payday loans, etc. California 17.00% | B Connecticut 14.40% | 9196 | A-
This measures the percent of Colorado 17.30% | B lowa 14.40% | 9196 | A-
underbanked adults. Connecticut 14.40% | A- Illinois 14.60% | 91.56 | A-

Delaware 18.50% B Vermont 16.20% 88.35 | B+
DATA SOURCE Florida 19.10% B- California 17.00% 8674 | B
Georgia 2690% D Montana 17.00% 86.74 | B
2013 FDIC National Survey of Unbanked and Hawaii 19.70% B- Oregon 17.10% 86.54 B
Underbanked Households, Appendices, October |daho 19.00% B- Massachusetts 17.20% 86.34 B
201 lllinois 14.60% | A- Washington 17.20% | 86.34| B
https:/fwww.fdic.gov/householdsurvey/2013/ Indiana 17.60% B Colorado 17.30% 86.14 B
lowa 14.40% A- Arizona 17.60% 8554 | B
Kansas 22.90% C Indiana 17.60% 8554 | B
Kentucky 23.50% | C Michigan 18.10% 8453| B
Louisiana 24.50% C- Delaware 18.50% 83.73| B
Maine 19.20% B- Tennessee 18.70% 8333| B
Maryland 23.90% C- Idaho 19.00% 8272 | B-
Massachusetts 17.20% B West Virginia 19.00% 82.72 | B-
Michigan 18.10% B Florida 19.10% 8252 | B-
Minnesota 12.30% A Maine 19.20% 82.32 | B-
Mississippi 32.80% F Alaska 19.30% 8212 | B-
Missouri 20.40% C+ Virginia 19.50% 81.72 | B-
Montana 17.00% B New Jersey 19.60% 81.52 | B-
Nebraska 20.10% B- New York 19.60% 81.52 | B-
Nevada 24.70% | C- Hawaii 19.70% 81.32 | B-
New Hampshire 13.90% | A- South Dakota 19.90% 80.92 | B-
New Jersey 19.60% | B- North Dakota 20.00% 80.71 | B-
New Mexico 22.50% C Ohio 20.00% 80.71 B-
New York 19.60% B- United States 20.00% | 80.71 | B-
North Carolina 21.50% | C+ Nebraska 20.10% 80.51 B-
North Dakota 20.00% B- Missouri 20.40% 7991 | C+
Ohio 20.00% B- North Carolina 21.50% 7770 | C+
Oklahoma 22.20% | C Wyoming 21.80% 7710 | C+
Oregon 17.10% B Oklahoma 22.20% 7629 | C
Pennsylvania 22.20% | C Pennsylvania 22.20% 76.29 | C
Rhode Island 14.00% A- New Mexico 22.50% 75.69 | C
South Carolina 25.60% D+ Kansas 22.90% 7489 | C
South Dakota 19.90% B- Kentucky 23.50% 7368 | C

HOW WE CALCULATED Tennessee 18.70% B Maryland 23.90% 72.88 | C-

STATE GRADES Texas 27.40% D Louisiana 24.50% 71.67 C-

- . o ) Utah 13.00% | A Nevada 24.70% 71.27 | C-

e grading system in this report gives .

the best state a score of 100 (A+) and Vermont 16.20% | B+ South Carolina 25.60% 69.46 | D+

the worst state a grade of 55 (F). All Virginia 19.50% B- Arkansas 25.70% 69.26 | D+
other states, using a linear curve grading Washington 17.20% | B Alabama 26.40% | 67.86 | D+

method (whzc/] is a mathematical N L. N

computation), are given grades scaled West Virginia 19.00% B- Georgia 26.90% 66.85| D

between these two extremes. Wisconsin 10.40% A+ Texas 27.40% 65.85 D

Wyoming 21.80% | C+ Mississippi 32.80% 55.00 | F

2016 ADULT FINANCIAL LITERACY REPORT — 111



\}‘? CHAMPLAIN COLLEGE

Center for Financial Literacy

SAVING AND SPENDING

Saving for Children’s College Education
PERCENT OF ADULTS 2

financially dependent children who

Data Letter Data Curved  Letter
answered “Yes” to the following Point Grade Point Grade  Grade
survey question: “Are you setting United States 41.02% C+ New York 52.56%| 100.00 | A+
aside any money for your children’s Alabama 35.13% D+ Colorado 5193%| 9891 | A+
college education?” Alaska 45.69% B+ California 49.08%| 9396 | A

Arizona 36.40% C- Maryland 48.25%| 9252 | A-
Arkansas 37.78% C Virginia 47.40%| 91.04 | A-
DATA SOURCE California 49.08% A New Jersey 4670%| 8983 | B+
FINRA Investor Education Foundation. Natiomal Colorado 51.93% A+ Rhode Island 45.75%| 8818 | B+
Financial Capability Study, 2016 (2015 survey Connecticut 44.69% B Alaska 45.69%| 88.07 | B+
data) Delaware 38.60% C Connecticut 44.69%| 8634 | B
http:lwww.usfinancialcapability.orgldownloads.php Florida 44.54% B Florida 4454%| 86.08| B
Georgia 43.01% B Wisconsin 4445%| 8592 | B
Hawaii 36.83% C- Utah 44.42%| 8587 | B
Idaho 33.33% D Massachusetts 44.01%| 8516 | B
lllinois 41.74% B- Ohio 4397%| 85.09 | B
Indiana 39.86% C+ New Hampshire 43.33%| 8398 | B
lowa 41.85% B- Michigan 43.02%| 8344 | B
Kansas 41.19% B- Georgia 43.01%| 8342 | B
Kentucky 34.25% D+ Oregon 42.62%| 8274 | B-
Louisiana 27.61% F South Dakota 42.45%| 82.45| B-
Maine 38.33% C Texas 42.32%| 8222 | B-
Maryland 48.25% A- lowa 41.85%| 81.41 B-
Massachusetts 44.01% B lllinois 41.74%| 81.22 | B-
Michigan 43.02% B Kansas 41.19%| 80.26 | B-
Minnesota 39.75% C+ United States 41.02%| 7997 | C+
Mississippi 28.11% F Nevada 40.76%| 7951 | C+
Missouri 37.58% C Indiana 39.86% 7795 | C+
Montana 35.32% C- Minnesota 39.75% 7776 | C+
Nebraska 32.23% D Washington 3975%| 7776 | C+
Nevada 40.76% C+ Delaware 38.60%| 7576 | C
New Hampshire | 43.33% B Maine 38.33%| 7530 | C
New Jersey 46.70% B+ North Dakota 38.30%| 7524 | C
New Mexico 32.83% D Arkansas 37.78%| 7434 | C
New York 52.56% A+ Missouri 37.58%| 7399 | C
North Carolina 35.74% C- Hawaii 36.83%| 72.69 | C-
North Dakota 38.30% C Arizona 36.40%| 7194 | C-
Ohio 43.97% B Pennsylvania 36.33%| 7182 | C-
Oklahoma 36.26% C- Oklahoma 36.26%| 7170 | C-
Oregon 42.62% B- North Carolina 35.74%| 70.80 | C-
Pennsylvania 36.33% C- South Carolina 35.56%| 7049 | C-
Rhode Island 45.75% B+ Montana 35.32%| 70.07 | C-
South Carolina 35.56% C- Vermont 35.19%| 69.84 | D+
South Dakota 42.45% B- Alabama 35.13%| 6974 | D+
HOW WE CALCULATED Tennessee 32.20% D Kentucky 34.25%| 68.21 D+
STATE GRADES Texas 42.32% B- Idaho 33.33%| 66.61 | D
The grading system in his repors gives Utah 44.42% B New Mexico 32.83%| 6575| D
the best state a score of 100 (A+) and Vermont 35.19% D+ Nebraska 32.23%| 6470 | D
the worst state a grade of 55 (F). All Virginia 47.40% A- Tennessee 32.20%| 64.65| D
osher siates, using a linear curve grading Washington 39.75% C+ Wyoming 31.53%| 6349 | D
ZZf)Zﬁt”ﬂg’féj’bﬂl;ﬂgzZ;b;:zz.fiik 4 West Virginia 26.64% F Mississippi 28.11%| 5755| F
between these two extremes. Wisconsin 44.45% B Louisiana 27.61%| 56.68 | F
Wyoming 31.53% D West Virginia 26.64%| 55.00 | F
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SAVING AND SPENDING

Overdraws Checking Account Occasionally
PERCENT OF ADULTS v

responded “Yes” to the following

Data Letter Data Curved  Letter
survey question: “Do you [or your Point Grade Point Grade  Grade
spouse/partner] overdraw your United States 18.90% | C Minnesota 11.54%| 100.00 | A+
checking account occasionally?” Alabama 16.57% | B North Dakota 12.37%| 97.26 | A+

Alaska 20.27% | C- New Hampshire 12.93% 9541 | A
Arizona 15.87% | B Nebraska 1312%| 9479 | A
DATA SOURCE Arkansas 23.23% | D- Montana 1394%| 92.08 | A-
FINRA Investor Education Foundation. National California 1910% | C South Dakota 14.39%| 90.60 | A-
Financial Capability Study, 2016 (2015 survey Colorado 23.24% D- Vermont 14.71% 89.54 B+
data) Connecticut 16.87% | B- lowa 14.72% 89.51 B+
bttp:/www.usfinancialcapability.orgldow s.php Delaware 21.99% D Maine 15.01% 88.55 B+
Florida 20.57% | C- Wisconsin 15.13% 88.16 | B+
Georgia 21.83% | D Arizona 15.87% 85.71 B
Hawaii 18.23% | C+ Ohio 16.03% 8519 | B
Idaho 18.06% | C+ Michigan 16.22%| 8456 | B
lllinois 16.41% | B [llinois 16.41%| 8393 | B
Indiana 1914% | C Alabama 16.57%| 83.41 B
lowa 14.72% | B+ Massachusetts 16.64% 8317 | B
Kansas 18.43% | C+ Connecticut 16.87%| 8242 | B-
Kentucky 1913% | C Texas 16.96% 8212 | B-
Louisiana 20.08% | C- Wyoming 17.01% 8195 | B-
Maine 15.01% | B+ North Carolina 17.42%| 80.60 | B-
Maryland 18.50% | C+ Nevada 17.53%| 80.24 | B-
Massachusetts 16.64% | B Washington 17.60%| 80.01 B-
Michigan 16.22% | B Virginia 17.82% 79.28 | C+
Minnesota 11.54% | A+ Tennessee 1794%| 78.89 | C+
Mississippi 2518% | F Idaho 18.06%| 78.49 | C+
Missouri 19.70% | C Rhode Island 18.13%| 78.26 | C+
Montana 13.94% | A- Hawaii 18.23% 7793 | C+
Nebraska 1312% | A Kansas 18.43% 77.27 | C+
Nevada 17.53% | B- Maryland 18.50%| 77.04 | C+
New Hampshire 1293% | A Utah 18.63% 7661 | C
New Jersey 19.48% | C United States 18.90%| 7572 | C
New Mexico 24.72% | F South Carolina 18.97% 7549 | C
New York 20.60% | C- California 1910%| 75.06| C
North Carolina 17.42% | B- Kentucky 19.13% 7496 | C
North Dakota 12.37% | A+ Indiana 19.14% 7493 | C
Ohio 16.03% | B West Virginia 19.28% 7446 | C
Oklahoma 2399% | F New Jersey 19.48%| 73.80| C
Oregon 22.57% | D Pennsylvania 19.66%| 7321 | C
Pennsylvania 19.66% | C Missouri 19.70%| 73.08| C
Rhode Island 18.13% | C+ Louisiana 20.08% 7183 | C-
South Carolina 18.97% | C Alaska 20.27%| 7120 | C-
South Dakota 14.39% | A- Florida 20.57% 70.21 C-
HOW WE CALCULATED Tennessee 1794% | C+ New York 20.60% 70.11 C-
STATE GRADES Texas 16.96% | B- Georgia 21.83%| 66.05| D
The grading sytem in this repore gives Utah 18.63% | C Delaware 2199%| 65.52| D
the best state a score of 100 (A+) and Vermont 1471% | B+ Oregon 22.57%| 63.61 D
the worst state a grade of 55 (F). All \/irqinia 17.82% C+ Arkansas 23.23% 61.43 D-
other states, using a linear curve grading Washington 17.60% | B- Colorado 23.24%| 6140 | D-
method (which is a mathematical .
computation), are given grades scaled West Virginia 19.28% | C Oklahoma 2399%| 5893 | F
between these two extremes. Wisconsin 15.13% B+ New Mexico 24.72% 56.52 F
Wyoming 17.01% | B- Mississippi 25.18%| 55.00| F
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SAVING AND SPENDING

Could Come Up with $2,000 in an Emergency
PERCENT OF ADULTS who

answered “I am certain I could”

Data Letter Data Curved  Letter
to the following survey question: Point Grade Point Grade  Grade
“How confident are you that you United States 39.43% | C North Dakota 52.61%| 100.00 | A+
could come up with $2,000 if an Alabama 33.14% | D- Wyoming 52.12%| 99.01 | A+
unexpected need arose within the Alz?ska 46.82% | B+ Hawaii 50.82%| 9637 | A

» Arizona 38.81% | C- South Dakota 50.26%| 9523 | A
next month? £
Arkansas 3692% | D+ Minnesota 49.38%| 93.45| A
California 3998% | C Vermont 49.23% 9314 | A
DATA SOURCE Colorado 40.69% | C Alaska 46.82%| 88.25| B+
FINRA Investor Edweation Foundasion. Nasional Connecticut 41.87% | C+ New Hampshire 46.55% 87.71 B+
Financial Capability Study, 2016 (2015 survey Delaware 42.52% C+ Montana 46.34% 87.28 B+
data) Florida 3697% | D+ lowa 4498%| 8452 | B
bitplhwwwsfnancialeapabilicnor o Georgia 33.71% | D- Nebraska 4374%| 82.00 | B-
Hawaii 50.82% | A Maine 43.53%| 8158 | B-
Idaho 40.34% | C Virginia 42.63%| 7975 | C+
lllinois 40.82% | C Delaware 42.52%| 7953 | C+
Indiana 38.87% | C- Connecticut 41.87%| 78.21 C+
lowa 4498% | B Washington 41.20%| 76.85| C
Kansas 3791% | C- Massachusetts 41.08% 76.61 (o8
Kentucky 35.66% | D New Jersey 40.84% 7612 | C
Louisiana 32.03% | F lllinois 40.82%| 76.08 | C
Maine 43.53% | B- Colorado 40.69%| 7582 | C
Maryland 39.46% | C Idaho 40.34%| 7511 | C
Massachusetts 41.08% | C Rhode Island 40.13%| 74.68 | C
Michigan 38.40% | C- Nevada 40.00%| 7442 | C
Minnesota 49.38% | A California 3998%| 7438 | C
Mississippi 33.31% | D- Utah 39.62%| 73.65| C
Missouri 37.36% | D+ Maryland 39.46%| 7332 | C
Montana 46.34% | B+ United States 39.43%| 73.26| C
Nebraska 43.74% | B- Pennsylvania 39.03%| 7245 | C-
Nevada 40.00% | C Wisconsin 39.00%| 72.39 | C-
New Hampshire 46.55% | B+ New York 38.99%| 72.37 | C-
New Jersey 40.84% | C Indiana 38.87% 7212 | C-
New Mexico 36.54% | D+ Arizona 38.81%| 72.00 | C-
New York 38.99% | C- South Carolina 38.73%| 71.84| C-
North Carolina 30.43% | F Oregon 38.62%| 7162 | C-
North Dakota 52.61% | A+ Michigan 38.40% 7117 | C-
Ohio 36.84% | D+ Kansas 3791%| 7018 | C-
Oklahoma 34.20% | D- Missouri 37.36%| 69.06 | D+
Oregon 38.62% | C- Florida 3697%| 68.27 | D+
Pennsylvania 39.03% | C- Arkansas 3692%| 68.17 | D+
Rhode Island 4013% | C Ohio 36.84%| 68.00 | D+
South Carolina 38.73% | C- Tennessee 36.84%| 68.00 | D+
South Dakota 50.26% | A New Mexico 36.54% 6740 | D+
HOW WE CALCULATED Tennessee 36.84% | D+ West Virginia 36.20%| 66.71 D
STATE GRADES Texas 3570% | D Texas 35.70%| 65.69 | D
The grading sytem in this repore gives Utah 39.62% | C Kentucky 35.66%|  65.61 D
the best state a score of 100 (A+) and Vermont 49.23% | A Oklahoma 34.20%| 62.65| D-
the worst state a grade of 55 (F). All \/irqinia 42.63% C+ Georqia 33.71% 61.65 D-
osher siates, using a linear curve grading Washington 41.20% | C Mississippi 33.31%| 60.84 | D-
e e West Virginia 36.20% | D Alabama 3314%| 6050 | D-
between these two extremes. Wisconsin 39.00% | C- Louisiana 32.03%| 5825| F
Wyoming 52.12% | A+ North Carolina 30.43%| 55.00| F
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SAVING AND SPENDING

Household has a Budget
PERCENT OF ADULTS vl

answered “Yes” to the following

Data Letter Data Curved  Letter
survey question: “Does your Point Grade Point Grade  Grade
household have a budget? A United States 56.03% | C Idaho 65.27%| 100.00 | A+
household budget is used to decide Alabama 61.34% | B+ Utah 62.68%| 9250 | A-
what share of your household Alaska 53.32% | D Nevada 62.56%| 9216 | A-
income will be used for spending Arizona 62.29% | A- Arizona 62.29%| 91.38 | A-

. ; o ? Arkansas 58.59% | B- Alabama 61.34%| 88.63 | B+
saving or paying bills. California 61.29% | B+ California 61.29%| 8848 | B+
Colorado 61.15% | B+ Colorado 61.15%| 88.08 | B+
DATA SOURCE Connecticut 5419% | D+ Texas 60.31%| 85.65| B
Delaware 50.25% | F Tennessee 5998%| 84.69 | B
IFUI_NRA!;ZM% 5::7 F;{';;(;"{;jj” fonal Florida 56.51% | C Oregon 59.79%| 84.14| B
it R Georgia 59.04% | B- North Carolina | 59.46%| 83.19| B
. » Hawaii 49.79% F Georgia 59.04% 81.97 B-
bttp:/www.usfinancialcapability.orgldow s.php
Idaho 65.27% | A+ Maine 58.69%| 8096 | B-
lllinois 50.58% | F Arkansas 58.59%| 80.67 | B-
Indiana 55.52% | C- Washington 58.16%| 7942 | C+
lowa 51.36% | F Virginia 57.33%| 7702 | C+
Kansas 56.02% | C South Carolina 57.12% 76.41 Cc
Kentucky 55.42% | C- Michigan 5710%| 7636 | C
Louisiana 55.21% | C- Florida 56.51%| 74.65| C
Maine 58.69% | B- United States 56.03%| 73.26 | C
Maryland 53.56% | D Kansas 56.02%| 73.23| C
Massachusetts 51.40% | F New Hampshire 55.95%| 73.03| C
Michigan 5710% | C Pennsylvania 55.74%| 7242 | C-
Minnesota 53.66% | D Indiana 55.52% 7178 | C-
Mississippi 53.63% | D Kentucky 55.42%| 7150 | C-
Missouri 52.89% | D Wyoming 55.28%| 71.09 | C-
Montana 53.94% | D+ West Virginia 55.22%| 7092 | C-
Nebraska 51.59% | D- Louisiana 55.21%| 70.89 | C-
Nevada 62.56% | A- Oklahoma 55.10%| 70.57 | C-
New Hampshire 5595% | C Rhode Island 55.10%| 70.57 | C-
New Jersey 53.63% | D Ohio 5492%| 70.05| C-
New Mexico 54.72% | D+ Wisconsin 54.84%| 69.82 | D+
New York 54.41% | D+ New Mexico 54.72% 6947 | D+
North Carolina 5946% | B New York 54.41%| 68.57 | D+
North Dakota 51.24% | F Connecticut 54.19% 6794 | D+
Ohio 5492% | C- Montana 53.94%| 67.21 D+
Oklahoma 55.10% | C- Minnesota 53.66%| 6640 | D
Oregon 59.79% | B Mississippi 53.63%| 66.32| D
Pennsylvania 55.74% | C- New Jersey 53.63%| 66.32 | D
Rhode Island 55.10% | C- Maryland 53.56%| 66.11 D
South Carolina 5712% | C Alaska 53.32%| 6542 | D
South Dakota 49.72% | F Vermont 5298%| 64.43 | D
HOW WE CALCULATED Tennessee 5998% | B Missouri 52.89% 6417 | D
STATE GRADES Texas 60.31% | B Nebraska 51.59%| 60.41 D-
e eradime sstom im thi i Utah 62.68% | A- Massachusetts 51.40%| 5986| F
e bt st s of 100 (1) . Vermont 5298% | D lowa 51.36%| 5975| F
the worst state a grade of 55 (F). All Virginia 57.33% C+ North Dakota 51.24% 59.40 F
other states, using a linear curve grading Washington 58.16% | C+ Illinois 50.58%| 5749 | F
method (which is a mashemasical West Virginia 55.22% | C- Delaware 50.25%| 56.53| F
computation), are given grades scaled 9
between these two extremes. Wisconsin 54.84% | D+ Hawaii 49.79%| 5520 | F
Wyoming 55.28% | C- South Dakota 49.72%| 55.00| F
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SAVING AND SPENDING

Made a Hardship Withdrawal

from Retirement Account

PERCENT OF ADULTS with a STATES ALPHABETICALLY STATES BY GRADE

self-directed employer plan or non-

Data Letter Data Curved  Letter
employer plan who have answered Point Grade Point Grade  Grade
“Yes” to the following survey United States | 10.47% | C+ Vermont 091%| 10000 | A+
question: “In the last 12 months, Alabama 9.75% | C+ North Dakota 1.37%| 9895 | A+
have you [Or your Spouse/partner] Alaska 7.02% B West Vqumla 2.92% 95.41 A
taken a hardship withdrawal from Arizona 11.53% | C New Hampshire 313%| 9493 | A
your retitement account(s)? © Arkansas 15.85% | D Minnesota 3.67%| 93.69 | A

California 18.87% | F Montana 4.26%| 9234 | A-
Colorado 13.25% | C- Maine 4.72%| 9129 | A-
DATA SOURCE Connecticut 10.88% | C+ Idaho 497%| 90.72 | A-
FINRA Investor Education Foundation, National D e i C el = A A
Financial Capability Study, 2016 (201; survey Florida 20.60% F lowa 5.39% 89.76 B+
data) Georgia 1592% | D Nebraska 5.64% 89.19 | B+
bttp:/fwww.usfinancialcapability.c php Hawaii 5.07% A- Wyoming 6.09% 88.16 B+
Idaho 497% | A- Massachusetts 6.26%| 8777 | B+
lllinois 11.88% | C Wisconsin 649%| 8725 | B+
Indiana 13.53% | C- Nevada 6.59%| 87.02 | B+
lowa 5.39% | B+ North Carolina 693%| 8624 | B
Kansas 891% | B- South Dakota 7.00%| 86.08| B
Kentucky 10.74% | C+ Alaska 7.02%| 86.04| B
Louisiana 10.06% | C+ Utah 750%| 8494 | B
Maine 4.72% | A- New Jersey 799%| 8382 | B
Maryland 9.84% | C+ Missouri 8.09%| 8359 | B
Massachusetts 6.26% | B+ Michigan 8.13%| 8350 | B
Michigan 813% | B New Mexico 8.60%| 8243 | B-
Minnesota 3.67% | A Kansas 891%| 8172 | B-
Mississippi 16.59% | D Alabama 9.75%| 7980 | C+
Missouri 8.09% | B Maryland 9.84%| 7959 | C+
Montana 4.26% | A- Delaware 996%| 7932 | C+
Nebraska 5.64% | B+ Louisiana 10.06%| 79.09 | C+
Nevada 6.59% | B+ Ohio 10.33%| 7847 | C+
New Hampshire 313% | A United States 10.47%| 7845 | C+
New Jersey 799% | B Texas 10.67%| 77.69 | C+
New Mexico 8.60% | B- Tennessee 10.71%| 77.60 | C+
New York 16.21% | D Kentucky 10.74%| 7753 | C+
North Carolina 693% | B Connecticut 10.88%| 77.21 C+
North Dakota 1.37% | A+ Pennsylvania 11.03%| 7687 | C
Ohio 10.33% | C+ South Carolina 11.10%|  76.71 Cc
Oklahoma 11.70% | C Arizona 11.53%| 7573 | C
Oregon 1291% | C- Oklahoma 11.70%| 7534 | C
Pennsylvania 11.03% | C Illinois 11.88%| 7493 | C
Rhode Island 13.53% | C- Virginia 12.21% 7417 | C
South Carolina 11.10% | C Oregon 1291%| 72.57 | C-
South Dakota 7.00% | B Colorado 13.25%| 71.80 | C-
HOW WE CALCULATED Tennessee 10.71% | C+ Washington 13.50%| 71.23 | C-
STATE GRADES Texas 10.67% | C+ Indiana 13.53% 7116 | C-
The ovadi i thi ) Utah 750% | B Rhode Island 13.53% 7116 | C-
f.’g}"ﬂ zngs_ystem i this rl’})ﬂrlgll/ff
the best state a score of 100 (A+) and Vermont 091% | A+ Arkansas 15.85%| 65.86| D
the worst state a grade of 55 (F). All Virginia 12.21% | C Georgia 15.92%| 6570 | D
other states, using a linear curve grading Washington 13.50% | C- New York 16.21%| 65.03| D
method (which is a mathematical PR . .
computation), are given grades scaled West Virginia 292% | A Mississippi 16.59%| 6416 | D
between these two extremes. Wisconsin 6.49% B+ California 18.87% 58.95 F
Wyoming 6.09% | B+ Florida 20.60%| 55.00 | F
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Retirement Readiness and

Other Investing Grade

Retirement Savings. National surveys indicate that many Americans are not doing a very good job of preparing for
retirement or have too few investments in addition to their retirement plans. Having adequate retirement savings

is critical for achieving financial security in retirement. Many in retirement have little in savings to rely on. AARP
indicates that nearly a quarter of retirees rely on social security payments for 90 percent or more of their retirement
income. The estimated average monthly social security benefit paid in January 2016 for all retired workers was only
$1,341, or $16,092 a year.

According to the Employee Benefit Research Institute’s (EBRI) annual retirement confidence survey, only 21
percent of workers are confident about having enough money for a comfortable retirement. Sixty-three percent of
workers report that they or their spouses are currently saving for retirement. Only 28 percent of workers are highly
confident that they are doing a good job preparing financially for retirement. Only half of workers or their spouses
have ever tried to figure out how much money they will need to have saved by the time they retire.

The Pew Charitable Trusts notes in a recent report that more than 40 percent of full-time private-sector workers

lack access to a either a pension plan or an employer-based retirement savings plan, like a 401(k).

The General Accounting Office (GAO) issued a report in 2015 that indicated that only 48 percent of adults had
some retirement savings. A 2016 GAO report estimated that 60 percent of households (including 44 percent of

working households) have no retirement savings in a defined contribution plan. A recent Federal Reserve report
indicates that retirement savings is highly correlated with family income:

Percent with

Family Income Retirement Savings

Less than $40,000 per year 44%
$40,000 to $100,000 per year 82%
More than $100,000 per year 94%

Source: Federal Reserve Board, Report on the Economic Well-Being of U.S. Households in 2015

The Federal Reserve also indicates the types of retirement savings held by non-retirees:

Percent with This Type of
Retirement Savings

Type of Retirement Savings

Defined Contribution Plan 48%
Defined Benefit Plan 25%
Individual Retirement Account (IRA) MN%
Real Estate They Plan to Sell or Rent for 15%
Income

Ownership of Business 6%
Other Retirement Savings 10%

Source: Federal Reserve Board, Report on the Economic Well-Being of U.S. Households in 2015
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The EBRI survey indicates that 54 percent of workers currently have savings and investments of less than $25,000.
More than a quarter of workers report that they and their spouses have less than $1,000 saved. It’s very clear that
having access to a workplace retirement plan greatly helps workers save for retirement. Those workers surveyed
without a retirement plan (a Defined Benefit (DB) or Contribution Plan (DC)) are much more likely to report that
they have less than $1,000 in savings than individuals with access to such plans (67 percent versus nine percent).
Workers with a retirement plan (DC, DB or IRA) have significantly more in savings and investments than those
without a plan—=87 percent of workers without a plan have less than $25,000 in savings and investments compared
to 40 percent of those with a plan. The EBRI survey also indicates that 23 percent of workers have taken a loan
from their retirement plan to pay off debt, purchase a home, make home improvements, purchase a car or pay for
education expenses.

A disconnect exists between what workers expect to do in retirement and what the actual experience of current
retirees indicates is likely to occur. Nearly a third expect to retire after they turn 70 or never retire, despite the
fact that only eight percent of current retirees retired at or after the age of 70. More than two-thirds (67 percent)
of workers expect to work after retirement to supplement their income, but only 27 percent of actual retirees have
worked since they retired.

Investments outside of a retirement plan. For many Americans, one of the primary ways that they save is through their
retirement plan, like a 401(k) or IRA, and by building up equity in the home that they own as they pay off their
mortgage. Many families do not have investments in mutual funds and the stock market outside of their retirement
savings. The Federal Reserve notes that only 44 percent of adults indicated that they expect savings outside of a
retirement account, like a brokerage or savings account, to be source of retirement savings. The Investment Company
Institute (ICI) reports that less than half of all households (43 percent) own mutual funds. Of those 53 million
households, 91 percent said they were using these products for retirement savings. Only 14.6 million households

(or 28 percent) held mutual funds in taxable (non-retirement) accounts. Gallup indicates that the percentage of
Americans who say they have money invested in the stock market has dropped to a record low of 52 percent from a
high of 65 percent in 2007. Investing outside of a retirement plan is something that many adults are not doing.

The states with the best and worst Retirement Readiness and Other Investing grades are listed below:

Top 10 States Bottom 10 States

Hawaii Alabama
Alaska Georgia
Wyoming Tennessee
Minnesota Mississippi
Virginia West Virginia
Connecticut Arkansas

Washington North Carolina
Wisconsin Louisiana
Montana Nevada

New Hampshire Texas

2016 ADULT FINANCIAL LITERACY REPORT — 118


https://www.ici.org/faqs/faq/mfs/faqs_mf_shareholders#goals
https://www.ici.org/faqs/faq/mfs/faqs_mf_shareholders#goals
http://www.gallup.com/poll/190883/half-americans-own-stocks-matching-record-low.aspx

\}‘? CHAMPLAIN COLLEGE

Center for Financial Literacy
The Retirement Readiness and Other Investing subcategory grade consists of the equal weighting of the following
six data point grades (a 16.66 weighting for each data point):
Percentage of Adults with Access to a Retirement Plan:

Best State — Wisconsin: 70% U.S.: 58% Worst State — Florida: 46%

Percentage of Workers Who Have Access to and Participate in an Employer-Sponsored Retirement Plan:

Best State — Missouri: 92.2% U.S.: 84.5% Worst State — Nevada: 76.5%

Percentage of Adults Who Have Tried to Calculate Retirement Needs:

Best State — Hawaii: 48.03% U.S.: 39.33% Worst State — West Virginia: 32%

Estimated Percentage of Income Replaced by Adults in Retirement: Investment advisors recommend
retirees have enough saved (including social security payments) in retirement to replace 70 to 80
percent of their pre-retirement income.

Best State — Hawaii: 72.59% U.S.: 60.72% Worst State — Massachusetts: 48.22%

Percentage of Adults 65 and Older Who Rely Too Heavily on Social Security for Retirement Income:

Best State — Hawaii: 15.7% U.S.: 22.8% Worst State — Arkansas: 33.7%

Percentage of Adults Who Have Invested Outside of Their Retirement Accounts:

Best State — Hawaii: 44.65% U.S.: 30.12% Worst State — Alabama: 22.24%

2016 ADULT FINANCIAL LITERACY REPORT — 119



\}’? CHAMPLAIN COLLEGE

Center for Financial Literacy

SUMMARY

Retirement Readiness and Other Investing
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GRADING SUMMARY

Retirement Readiness and Other Investing

Access Take Up Tried to : . : Averaged
. Estimated Relies on Social Invests :
Wi o:ﬁ ai - Ws)i}(e |gf: o II:_IlgureMocu}: Amount of Income  Security for 90%+ Outside of RE:J!LZT::; d
gy KD w ViU Replaced in of Their Retirement Retirement : :
Retirement ~ Retirement Needed for Retirement Income Plans Other Investing

Plan Plans Retirement ! Grade
Alabama C+ C+ C- B D F 72.63
Alaska B B- B+ A+ A+ C 87.48
Arizona D D- B- A- C- D+ 73.78
Arkansas C- C- C+ A F D- 71.67
California D B C C+ A- C 78.75
Colorado B C D+ C+ B- C 78.03
Connecticut A- B+ B- D A- C+ 82.91
Delaware B A- D B B C+ 81.15
Florida F C- C A C- C 73.51
Georgia D+ C+ C B- D+ D 72.25
Hawaii C+ B+ A+ A+ A+ A+ 94.61
Idaho C+ C+ D+ C C+ D- 73.89
Illinois B B- C C- B C+ 78.91
Indiana B A B- B C D 81.30
lowa A B C+ D+ C+ C 80.61
Kansas A- C+ C+ C B C- 80.48
Kentucky C+ B D+ B C- D- 75.00
Louisiana D+ C C+ B D F 71.16
Maine A C C C+ B- C 80.06
Maryland B- C+ B- C B+ C 80.09
Massachusetts B A D F B C 75.89
Michigan B B- C+ B A- D 80.89
Minnesota A+ B+ B+ D B C+ 83.58
Mississippi C- B- D B+ D+ F 71.87
Missouri B+ A+ D+ B- B D+ 81.43
Montana B C B B B- C 81.78
Nebraska B+ C+ B- C- A D+ 80.52
Nevada D F C- A- C D+ 71.10
New Hampshire A- B+ B D B C 81.72
New Jersey D+ B+ C- D- A- C 76.18
New Mexico D- C C A C+ D- 73.86
New York C- A- D- D+ B B- 7695
North Carolina C+ C+ D- B+ D- D- 71.32
North Dakota A B B- F B- B- 80.31
Ohio A- C+ C C+ B- C- 79.29
Oklahoma B- C C B+ C+ D- 76.64
Oregon B+ B- B- B B- D+ 81.11
Pennsylvania A- B- C- D+ C+ C 77.66
Rhode Island B+ B C+ D+ B C- 79.64
South Carolina C C+ C+ A C- D- 76.50
South Dakota A C B C- B C 80.77
Tennessee C+ C C- B+ D F 7219
Texas D- C D- B- B- F 69.50
Utah C+ C+ B C+ B D- 78.24
Vermont A- C+ C- C- B- B- 79.60
Virginia B B B C A- C+ 83.44
Washington A C C C A C+ 82.04
West Virginia B B- E B+ D E 71.69
Wisconsin A+ B C D+ B C 81.89
Wyoming B C A- C A C+ 84.16
United States C+ C+ C C+ B- C- 76.89
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GRADING SUMMARY

Retirement Readiness and Other Investing (continued)

STATES ALPHABETICALLY STATES BY GRADE

RAvg-zraged Adusted RAv.eraged
Readnessand  Lingar Carve  SUTIMATY Readnessond  AdjustedLinear  Summary
Other Investing Grade Other Investing
Grade Grade
Alabama 72.63 60.61 D- Hawaii 94.61 100.00 A+
Alaska 87.48 87.22 B+ Alaska 87.48 87.22 B+
Arizona 73.78 62.67 D- Wyoming 84.16 81.27 B-
Arkansas 71.67 58.89 P Minnesota 83.58 80.23 B-
California 78.75 71.58 C- Virginia 83.44 79.98 C+
Colorado 78.03 70.29 (= Connecticut 82.91 79.03 C+
Connecticut 82.91 79.03 C+ Washington 82.04 77.47 C+
Delaware 81.15 75.88 C Wisconsin 81.89 77.20 C+
Florida 73.51 62.19 D- Montana 81.78 77.01 C+
Georgia 72.25 59.93 F New Hampshire 81.72 76.90 o8
Hawaii 94.61 100.00 A+ Missouri 81.43 76.38 o4
Idaho 73.89 62.87 DE Indiana 81.30 7615 C
Illinois 78.91 71.86 C- Delaware 81.15 75.88 o4
Indiana 81.30 76.15 C Oregon 81.11 75.81 o4
lowa 80.61 7491 C Michigan 80.89 75.41 C
Kansas 80.48 74.68 C South Dakota 80.77 75.20 Cc
Kentucky 75.00 64.86 D lowa 80.61 74.91 C
Louisiana 71.16 5797 F Nebraska 80.52 74.75 C
Maine 80.06 73.92 C Kansas 80.48 74.68 (o4
Maryland 80.09 73.98 C North Dakota 80.31 74.37 o4
Massachusetts 75.89 66.45 D Maryland 80.09 73.98 [
Michigan 80.89 75.41 C Maine 80.06 7392 o4
Minnesota 83.58 80.23 B- Rhode Island 79.64 73.17 o4
Mississippi 71.87 59.25 F Vermont 79.60 73.10 [
Missouri 81.43 76.38 C Ohio 79.29 72.54 C-
Montana 81.78 77.01 C+ Illinois 7891 71.86 C-
Nebraska 80.52 74.75 C California 78.75 71.58 C-
Nevada 71.10 57.87 F Utah 78.24 70.66 C-
New Hampshire 81.72 76.90 C Colorado 78.03 70.29 C-
New Jersey 76.18 6697 D Pennsylvania 77.66 69.62 D+
New Mexico 73.86 62.81 D- New York 76.95 68.35 D+
New York 7695 68.35 D+ United States 76.89 68.24 D+
North Carolina 71.32 58.26 F Oklahoma 76.64 67.80 D+
North Dakota 80.31 74.37 C South Carolina 76.50 67.54 D+
Ohio 79.29 72.54 C- New Jersey 76.18 66.97 D
Oklahoma 76.64 67.80 D+ Massachusetts 75.89 66.45 D
Oregon 81.11 75.81 C Kentucky 75.00 64.86 D
Pennsylvania 77.66 69.62 D+ Idaho 73.89 62.87 D-
Rhode Island 79.64 73.17 C New Mexico 73.86 62.81 D-
South Carolina 76.50 67.54 D+ Arizona 73.78 62.67 D-
South Dakota 80.77 75.20 C Florida 73.51 6219 D-
Tennessee 7219 59.82 F Alabama 72.63 60.61 D-
Texas 69.50 55.00 F Georgia 72.25 59.93 F
Utah 78.24 70.66 C- Tennessee 72.19 59.82 F
Vermont 79.60 73.10 C Mississippi 71.87 59.25 F
Virginia 83.44 79.98 C+ West Virginia 71.69 58.92 F
Washington 82.04 77.47 C+ Arkansas 71.67 58.89 F
West Virginia 71.69 58.92 F North Carolina 71.32 58.26 F
Wisconsin 81.89 77.20 C+ Louisiana 71.16 5797 F
Wyoming 84.16 81.27 B- Nevada 71.10 57.87 F
United States 76.89 68.24 D+ Texas 69.50 55.00 F
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RETIREMENT READINESS AND OTHER INVESTING

Access to a Retirement Plan

PERCENT OF FULL-TIME WAGE STATES ALPHABETICALLY STATES BY GRADE

and salary workers who have

Data Letter Data Curved  Letter
access to an employer-based Point Grade Point Grade  Grade
retirement plan. United States 58% C+ Wisconsin 70% 100.00 | A+

Alabama 58% C+ Minnesota 69% 98.13 | A+
Alaska 62% B lowa 68% 96.25 | A
DATA SOURCE Arizona 52% D North Dakota 68% 9625 | A
The Pew Charitable Trusts, Who's In, Who's Arkansas 55% C- Maine 67% 94.38 A
Out, January 2016. California 51% D South Dakota 67% 9438 | A
hitp:/fwww.pewtrusts.orgl-Imedial Colorado 62% B Washington 67% 9438 | A
assets/2016/01/retirement_savings_report_ Connecticut 66% A- Connecticut 66% 92.50 A-
Janl6 pdftla=en Delaware 63% | B Kansas 66% 9250 | A-
Florida 46% F New Hampshire 66% 92.50 | A-
Georgia 53% D+ Vermont 66% 9250 | A-
Hawaii 59% C+ Ohio 65% 90.63 | A-
Idaho 58% C+ Pennsylvania 65% 90.63 | A-
lllinois 62% B Missouri 64% 88.75| B+
Indiana 63% B Nebraska 64% 88.75| B+
lowa 68% A Oregon 64% 88.75 | B+
Kansas 66% A- Rhode Island 64% 88.75 | B+
Kentucky 59% C+ Delaware 63% 86.88| B
Louisiana 53% D+ Indiana 63% 8688 | B
Maine 67% A Virginia 63% 8688 | B
Maryland 60% B- Wyoming 63% 86.88 | B
Massachusetts 61% B Alaska 62% 85.00| B
Michigan 62% B Colorado 62% 85.00| B
Minnesota 69% A+ Illinois 62% 85.00| B
Mississippi 55% C- Michigan 62% 85.00| B
Missouri 64% B+ West Virginia 62% 8500 | B
Montana 61% B Massachusetts 61% 8313 | B
Nebraska 64% B+ Montana 61% 8313 | B
Nevada 51% D Maryland 60% 81.25 | B-
New Hampshire 66% A- Oklahoma 60% 81.25 | B-
New Jersey 53% D+ Hawaii 59% 79.38 | C+
New Mexico 49% D- Kentucky 59% 7938 | C+
New York 55% C- Tennessee 59% 79.38 | C+
North Carolina 58% C+ Utah 59% 79.38 | C+
North Dakota 68% A Alabama 58% 7750 | C+
Ohio 65% A- Idaho 58% 7750 | C+
Oklahoma 60% B- North Carolina 58% 7750 | C+
Oregon 64% B+ United States 58% 7750 | C+
Pennsylvania 65% A- South Carolina 57% 75.63| C
Rhode Island 64% B+ Arkansas 55% 71.88 | C-
South Carolina 57% C Mississippi 55% 71.88 | C-
South Dakota 67% A New York 55% 71.88 | C-
HOW WE CALCULATED Tennessee 59% C+ Georgia 53% 68.13 | D+
STATE GRADES Texas 50% D- Louisiana 53% 68.13 D+
777 . o ) Utah 59% C+ New Jersey 53% 6813 | D+
e grading system in this report gives -
the best state a score of 100 (A+) and Vermont 66% A- Arizona 52% 66.25| D
the worst state a grade of 55 (F). All Virginia 63% B California 51% 6438 | D
other states, Vuxir?g a linear fu@egmding Washington 67% A Nevada 51% 64.38 D
method (whzcb is a mathematical N L.
computation), are given grades scaled West Virginia 62% B Texas 50% 6250 | D-
between these two extremes. Wisconsin 70% A+ New Mexico 49% 60.63 D-
Wyoming 63% B Florida 46% 55.00 | F
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RETIREMENT READINESS AND OTHER INVESTING

¥

Take Up Rate of Retirement Plans

CHAMPLAIN COLLEGE

Center for Financial Literacy

PERCENT OF FULL-TIME
WORKERS who have access to

Access to an

STATES ALPHABETICALLY

Participated in an

and participate in an employer— Em quer—Sponsored Em quer-Sponsored Data Point  Letter Grade
. . etirement Plan etirement Plan
sponsored retirement plan-higher United States 58% 49% 84.5% cr
is preferred. Alabama 58% 49% 845% | C+
Alaska 62% 53% 85.5% B-
DATA SOURCE Arizona 52% 41% 78.8% D-
Arkansas 55% 45% 81.8% C-
g:tpji’::lz’:’;’g%" Trusts, Who's In, Who's California 51% 44% 86.3% B
o Jaary <0 Colorado 62% 52% 83.9% C
/7[1/)://14/14/uf./)ewtr%tsls,arg/—/mcj/li/z/ Connecticut 66% 58% 87.9% B+
;ﬁ:’;sﬁ/i)(j{}?[/ﬂ()jﬁjnrt'mc’n[7mumg57rep0r[7 Delaware 63% 56% 88.9% A
Florida 46% 38% 82.6% C-
Georgia 53% 45% 84.9% C+
Hawaii 59% 52% 88.1% B+
Idaho 58% 49% 84.5% C+
lllinois 62% 53% 85.5% B-
Indiana 63% 57% 90.5% A
lowa 68% 59% 86.8% B
Kansas 66% 56% 84.8% C+
Kentucky 59% 51% 86.4% B
Louisiana 53% 44% 83.0% C
Maine 67% 56% 83.6% C
Maryland 60% 51% 85.0% C+
Massachusetts 61% 55% 90.2% A
Michigan 62% 53% 85.5% B-
Minnesota 69% 61% 88.4% B+
Mississippi 55% 47% 85.5% B-
Missouri 64% 59% 92.2% A+
Montana 61% 51% 83.6% C
Nebraska 64% 54% 84.4% C+
Nevada 51% 39% 76.5% F
New Hampshire 66% 58% 87.9% B+
New Jersey 53% 47% 88.7% B+
New Mexico 49% 41% 83.7% C
New York 55% 49% 89.1% A-
North Carolina 58% 49% 84.5% C+
North Dakota 68% 59% 86.8% B
Ohio 65% 55% 84.6% C+
Oklahoma 60% 50% 83.3% C
Oregon 64% 55% 85.9% B-
Pennsylvania 65% 56% 86.2% B-
Rhode Island 64% 56% 87.5% B
South Carolina 57% 48% 84.2% C+
South Dakota 67% 56% 83.6% C
HOW WE CALCULATED Tennessee 59% 49% 83.1% C
STATE GRADES Texas 50% 42% 84.0% C
The grading system in this report gives Utah Bl el CEer -
the best state a score of 100 (A+) and Vermont 66% 56% 84.8% C+
the worst state a grade of 55 (F). All V|rg|n|a 63% 55% 87.3% B
other states, Vu:ir?g a linear fu@egmding Washington 67% 56% 83.6% C
e i s i West Virginia 2% s | ess% | b
between these two extremes. Wisconsin 70% 61% 87.1% B
Wyoming 63% 53% 84.1% C
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lake Up Rate of Retirement Plans (continued)

STATES BY GRADE

Data Point  Curved Grade Letter Grade
Missouri 92.2% 100.00 A+
Indiana 90.5% 95.13 A
Massachusetts 90.2% 94.27 A
New York 89.1% 91.11 A-
Delaware 88.9% 90.54 A-
New Jersey 88.7% 89.97 B+
Minnesota 88.4% 89.11 B+
Hawaii 88.1% 88.25 B+
Connecticut 87.9% 87.68 B+
New Hampshire 87.9% 87.68 B+
Rhode Island 87.5% 86.53 B
Virginia 87.3% 85.96 B
Wisconsin 87.1% 85.38 B
lowa 86.8% 84.52 B
North Dakota 86.8% 84.52 B
Kentucky 86.4% 83.38 B
California 86.3% 83.09 B
Pennsylvania 86.2% 82.80 B-
Oregon 85.9% 81.94 B-
Alaska 85.5% 80.80 B-
lllinois 85.5% 80.80 B-
Michigan 85.5% 80.80 B-
Mississippi 85.5% 80.80 B-
West Virginia 85.5% 80.80 B-
Maryland 85.0% 79.36 C+
Georgia 84.9% 79.08 C+
Kansas 84.8% 78.79 C+
Vermont 84.8% 78.79 C+
Utah 84.7% 78.50 C+
Ohio 84.6% 78.22 C+
Alabama 84.5% 7793 C+
Idaho 84.5% 7793 C+
North Carolina 84.5% 7793 C+
United States 84.5% 77.93 C+
Nebraska 84.4% 77.64 C+
South Carolina 84.2% 77.07 C+
Wyoming 84.1% 76.78 C
Texas 84.0% 76.50 C
Colorado 83.9% 76.21 Cc
New Mexico 83.7% 75.64 C
Maine 83.6% 75.35 (o
Montana 83.6% 75.35 C
South Dakota 83.6% 75.35 [
Washington 83.6% 75.35 C
Oklahoma 83.3% 74.49 Cc
Tennessee 83.1% 73.92 C
Louisiana 83.0% 73.63 o8
Florida 82.6% 72.48 C-
Arkansas 81.8% 70.19 C-
Arizona 78.8% 61.59 D-
Nevada 76.5% 55.00 F
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Tried to Figure Out How Much

is Needed for Retirement

PERCENT OF ADULTS in non- STATES ALPHABETICALLY STATES BY GRADE
retired households who answered

Ve o th following srvey e e | S e
question: “Have you ever tried to United States | 39.33% | C Hawaii 48.03%| 10000 | A+
figure out how much you need to Alabama 38.35% | C- Wyoming 45.32%| 92.39 | A-
save for retirement?” Alaska 44.34% | B+ Alaska 44.34%| 89.64 | B+
Arizona 41.74% | B- Minnesota 43.67% 8776 | B+
Arkansas 40.26% | C+ Montana 4313%| 8624 | B
DATA SOURCE California 39.48% | C Utah 42.69% 85.01 | B
FINRA Investor Education Foundation, National Colorado 37.20% D+ Virginia 42.44% 84.31 B
Financial Capability Study, 2016 (2015 survey Connecticut 41.13% | B- New Hampshire 4216%| 8352 | B
data) Delaware 35.30% | D South Dakota 42.07%| 8327 | B
btp:/fwww.usfinancialcapability.c php Florida 38.66% | C North Dakota 4194%| 8290 | B-
Georgia 38.57% | C Oregon 41.76%| 8240 | B-
Hawaii 48.03% | A+ Arizona 41.74%| 82.34 | B-
Idaho 37.24% | D+ Indiana 41.53%| 81.75| B-
lllinois 39.35% | C Maryland 41.50%| 81.67 | B-
Indiana 41.53% | B- Nebraska 41.35%| 81.25| B-
lowa 40.17% | C+ Connecticut 41.13%| 80.63 | B-
Kansas 3990% | C+ Michigan 40.75%| 7956 | C+
Kentucky 3692% | D+ Rhode Island 40.57%| 79.06 | C+
Louisiana 40.19% | C+ Arkansas 40.26% 7819 | C+
Maine 39.22% | C Louisiana 40.19% 7799 | C+
Maryland 41.50% | B- lowa 4017%| 7794 | C+
Massachusetts 3594% | D Kansas 39.90% 7718 | C+
Michigan 40.75% | C+ South Carolina 39.84%| 7701 | C+
Minnesota 43.67% | B+ California 39.48%| 76.00| C
Mississippi 3596% | D Wisconsin 39.48%| 76.00| C
Missouri 36.37% | D+ [llinois 39.35%| 75.63| C
Montana 4313% | B United States 39.33%| 7558 | C
Nebraska 41.35% | B- Maine 39.22%| 7527 | C
Nevada 37.74% | C- Oklahoma 39.07%| 7485 | C
New Hampshire 4216% | B Ohio 38.94%| 7448 | C
New Jersey 37.61% | C- Washington 38.72%| 7386 | C
New Mexico 38.52% | C Florida 38.66%| 7370 | C
New York 34.67% | D- Georgia 38.57%| 7344 | C
North Carolina 3415% | D- New Mexico 38.52%| 7330 C
North Dakota 4194% | B- Alabama 38.35%| 7283 | C-
Ohio 3894% | C Vermont 38.01%| 71.87 | C-
Oklahoma 39.07% | C Nevada 37.74% 7111 | C-
Oregon 41.76% | B- Pennsylvania 37.69%| 7097 | C-
Pennsylvania 37.69% | C- New Jersey 37.61%| 70.75| C-
Rhode Island 40.57% | C+ Tennessee 37.55%| 70.58 | C-
South Carolina 39.84% | C+ Idaho 37.24%|  69.71 D+
South Dakota 42.07% | B Colorado 37.20%| 69.60 | D+
HOW WE CALCULATED Tennessee 37.55% | C- Kentucky 3692%| 68.81 D+
STATE GRADES Texas 34.18% | D- Missouri 36.37%| 6727 | D+
The grading system in his repor gives Utah 42.69% | B Mississippi 35.96%| 6612 | D
the best state a score of 100 (A+) and Vermont 38.01% | C- Massachusetts 3594%| 6606 | D
the worst state a grade of 55 (F). All V|rg|n|a 42.44% B Delaware 35.30% 64.26 D
other states, using a linear curve grading Washington 3872% | C New York 34.67%| 6250 | D-
e e g o e West Virginia 3200% | F Texas 3418%| 6112 | D-
between t/aae)two extremes. Wisconsin 39.48% C North Carolina 34.15% 61.04 D-
Wyoming 45.32% | A- West Virginia 32.00%| 55.00 | F
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Estimated Percentage of Income
Replaced During Retirement

THE PERCENT OF PRE- STATES ALPHABETICALLY
RETIREMENT AGE EARNED

Median Household Median Household  Income Replaced

INCOME (ages 45-64) that is Income (45-64) Income (65+) in Retirement  Letter Grade
earned by individuals when they United States $65,018 $39,186 60.27% C+
are commonly in retirement Alabama $51,117 $33,375 65.29% B
(ages 65+). Investment advisors Alaska $81,990 $58,311 71.12% A+
typically recommend that retirees Arizona $59,103 $40,195 68.01% A-
have enough saved in retirement Arkansas $47,426 $32,897 69.36% C
K California $74,074 $45,732 61.74% C+
to replace 70-80% of their pre- Colorado $74,234 $45,093 60.74% Ccr
retirement income from social Connecticut $86,666 $46,216 53.33% D
security and other savings like Delaware $71,504 $45,510 63.65% B
IR As and 401ks. Florida $55,546 $38,425 69.18% A
Georgia $59,349 $36,859 62.11% B-
Hawaii $80,106 $58,150 72.59% A+
DATA SOURCE Idaho $60,034 $36,048 60.05% C
Bankrate study, Seniors incomes in 47 states llinois $70,473 $39,898 56.61% C-
don’t go far enough, written by Jill Cornfield, Indiana $59,03‘| $37152'] 63.56% B
May 23, 2016 lowa $66,128 $37,099 56.10% D+
bttp:/fwww.bankrate.com/financelretirement/ Kansas $64195’| $391009 60.06% C
study-seniors-incomes-dont-go-far-enough.aspx Kentucky $50,838 $33,041 64.99% B
Louisiana $51,696 $32,870 63.58% B
Maine $57,768 $35,498 61.45% C+
Maryland $89,892 $52,458 58.36% C
Massachusetts $86,036 $41,489 48.22% F
Michigan $60,315 $38,373 63.62% B
Minnesota $75,500 $40,041 53.03% D
Mississippi $45,347 $30,254 66.72% B+
Missouri $57,994 $36,059 62.18% B-
Montana $54,753 $35,710 65.22% B
Nebraska $65,649 $37,174 56.63% C-
Nevada $59,351 $40,482 68.21% A-
New Hampshire $79,256 $43,069 54.34% D
New Jersey $88,866 $46,170 51.95% D-
New Mexico $53,062 $36,740 69.24% A
New York $70,076 $39,278 56.05% D+
North Carolina $55,226 $36,252 65.64% B+
North Dakota $75,931 $37,196 48.99% F
Ohio $60,090 $36,574 60.87% C+
Oklahoma $55,795 $36,820 65.99% B+
Oregon $61,744 $39,337 63.71% B
Pennsylvania $65,822 $36,415 55.32% D+
Rhode Island $68,843 $38,391 55.77% D+
South Carolina $52,289 $36,694 70.18% A
South Dakota $61,945 $35,240 56.89% C-
HOW WE CALCULATED Tennessee $51,784 $34,224 66.09% B+
STATE GRADES Texas $63,465 $39,202 61.77% B-
The grading system in this report gives Utah $74'625 $45'738 61.29% C+
graaing sy: port g
the best state a score of 100 (A+) and Vermont $63,243 $36,346 57.47% C-
the worst state a grade of 55 (F). All Virginia $79,060 $45,966 58.14% C
other states, ‘u:irfg a linear mryegmﬂ'ing Washinqton $73,74—O $44,1 04 59.81% C
method (which is a mathematical .
computation), are given grades scaled West Virginia $48,627 $32,219 66.26% B+
between these two extremes. Wisconsin $65,665 $36,606 5575% D+
Wyoming $69,107 $40,773 59.00% C
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Estimated Percentage of Income
Replaced During Retirement (continued)

STATES BY GRADE

Data Point  Curved Grade Letter Grade

Hawaii 72.59% 100.00 | A+
Alaska 71.12% 97.29 | A+
South Carolina 70.18% 9555 | A
Arkansas 69.36% 9404 | A
New Mexico 69.24% 93.81 A
Florida 69.18% 9370 | A
Nevada 68.21% 9191 | A-
Arizona 68.01% 91.54 | A-
Mississippi 66.72% 8916 | B+
West Virginia 66.26% 88.31 B+
Tennessee 66.09% 88.00 | B+
Oklahoma 65.99% 87.81 B+
North Carolina 65.64% 8717 | B+
Alabama 65.29% 8652 | B
Montana 65.22% 8639 | B
Kentucky 64.99% 8597 | B
Oregon 63.71% 83.60| B
Delaware 63.65% 8349 | B
Michigan 63.62% 8344 | B
Louisiana 63.58% 8336 | B
Indiana 63.56% 8333 | B
Missouri 62.18% 80.78 | B-
Georgia 62.11% 80.65 | B-
Texas 61.77% 80.02 | B-
California 61.74% 7997 | C+
Maine 61.45% 7943 | C+
Utah 61.29% 7913 | C+
Ohio 60.87% 7836 | C+
Colorado 60.74% 7812 | C+
United States 60.27% 77.25 | C+
Kansas 60.06% 7686 | C
Idaho 60.05% 7684 | C
Washington 59.81% 7640 | C
Wyoming 59.00% 7491 | €
Maryland 58.36% 7372 C
Virginia 58.14% 7332 | C
Vermont 57.47% 72.08 | C-
South Dakota 56.89% 71.01 | C-
Nebraska 56.63% 70.53 | C-
lllinois 56.61% 7049 | C-
lowa 56.10% 69.55 | D+
New York 56.05% 69.46 | D+
Rhode Island 55.77% 6894 | D+
Wisconsin 55.75% 6890 | D+
Pennsylvania 55.32% 68.11 D+
New Hampshire 54.34% 6630 | D
Connecticut 53.33% 6444 | D
Minnesota 53.03% 63.88 | D
New Jersey 51.95% 61.89 | D-
North Dakota 48.99% 5642 | F
Massachusetts 48.22% 55.00 | F
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RETIREMENT READINESS AND OTHER INVESTING

Relies on Social Security for
90% or More of Retirement Income

THE PERCENT OF ADULTS sixty STATES ALPHABETICALLY STATES BY GRADE

five years and older who rely on

. . . Data Letter Data Curved  Letter
social security for ninety percent Point Gl Point Grel | @ree
or more of their household United States 22.8% | B- Hawaii 15.7%| 10000 | A+
income. Alabama 29.3% D Alaska 16.8%| 9725 | A+

Alaska 16.8% A+ Wyoming 17.6%| 9525 | A
Arizona 26.8% C- Nebraska 177%| 95.00 | A
DATA SOURCE Arkansas 33.7% F Washington 18.5%| 93.00| A
AARP Public Policy Institute, Social Security California 18.7% A- California 18.7%| 92.50 | A-
Reliance. Based on 2013 data Colorado 22.8% B- Connecticut 18.7%| 9250 | A-
Data provided in a private file by AARP. Connecticut 18.7% A- Michigan 18.9% 92.00 A-
Delaware 22.1% B New Jersey 19.5%| 90.50 | A-
Florida 27.1% C- Virginia 19.6%| 90.25 | A-
Georgia 28.9% D+ Maryland 19.8%| 8975 | B+
Hawaii 15.7% A+ Minnesota 21.5%| 8550 | B
Idaho 24.1% C+ Utah 21.5%| 85.50 B
lllinois 22.0% B Kansas 21.6%| 8525| B
Indiana 26.1% C New York 21.7%| 85.00| B
lowa 24.1% C+ Missouri 218%| 8475| B
Kansas 21.6% B South Dakota 219%| 8450 | B
Kentucky 26.9% C- Wisconsin 219%| 8450 | B
Louisiana 29.4% D lllinois 22.0%| 8425| B
Maine 23.4% B- Delaware 221%| 84.00 | B
Maryland 19.8% B+ Rhode Island 221%| 84.00| B
Massachusetts 22.5% B New Hampshire 222%| 8375| B
Michigan 18.9% A- Massachusetts 22.5%| 83.00| B
Minnesota 21.5% B Montana 22.6%| 8275 | B-
Mississippi 28.9% D+ Ohio 22.7%| 8250 | B-
Missouri 21.8% B Colorado 22.8%| 82.25| B-
Montana 22.6% B- United States 22.8%| 82.25| B-
Nebraska 17.7% A North Dakota 23.1%| 81.50 | B-
Nevada 25.3% C Oregon 23.2%| 81.25| B-
New Hampshire 22.2% B Vermont 23.3%| 81.00| B-
New Jersey 19.5% A- Maine 23.4%| 80.75| B-
New Mexico 24.8% C+ Texas 23.5%| 80.50 | B-
New York 21.7% B Pennsylvania 23.8%| 7975 | C+
North Carolina 30.8% D- Idaho 241%| 79.00 | C+
North Dakota 23.1% B- lowa 241%| 79.00 | C+
Ohio 22.7% B- Oklahoma 241%| 79.00 | C+
Oklahoma 24.1% C+ New Mexico 24.8%| 77.25| C+
Oregon 23.2% B- Nevada 25.3%| 7600 C
Pennsylvania 23.8% C+ Indiana 261%| 74.00| C
Rhode Island 22.1% B Arizona 26.8%| 72.25| C-
South Carolina 27.0% C- Kentucky 269%| 72.00 | C-
South Dakota 21.9% B South Carolina 27.0%| 71.75| C-

HOW WE CALCULATED Tennessee 29.7% D FloridaT 271%| 7150 | C-

STATE GRADES Texas 23.5% B- Georgia 28.9% 67.00 D+

The grading system in this reportgives Utah 21.5% B Mississippi 289%| 67.00 | D+

the best state a score of 100 (A+) and Vermont 23.3% B- Alabama 29.3%| 66.00| D

the worst state a grade of 55 (F). All Virginia 19.6% A- West Virginia 29.3% 66.00 D

other states, using a linear curve grading Washington 18.5% A Louisiana 29.4%| 6575| D

meshod (which is a mashematical West Virginia 293% | D Tennessee 297%| 65.00| D

computation), are given grades scaled

between these two extremes. Wisconsin 21.9% B North Carolina 30.8%| 62.25| D-

Wyoming 17.6% A Arkansas 33.7%| 55.00| F
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Invest Outside of Retirement Plans
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PERCENT OF ADULTS who
answered, “Yes” to the following

STATES ALPHABETICALLY STATES BY GRADE

Data Letter Data Curved  Letter
survey question: “Not including Point Grade Point Grade  Grade
retirement accounts, do you United States 3012% | C- Hawaii 44.65%| 100.00 | A+
[does your household] have any Alabama 22.24% F New York 35.56%| 81.75| B-
investments in stocks, bonds, Alaska 32.14% C Vermont 35.37%| 8137 | B-
mutual funds, or other securities?” Arizona 29.08% D+ North Dakota 34.82%| 80.26 | B-

Arkansas 25.09% D- Virginia 34.66% 7994 | C+
California 32.96% C Connecticut 34.55% 7972 | C+
DATA SOURCE Colorado 33.18% C Washington 34.32%| 7926 | C+
FINRA Investor Edweation Foundasion. Nasional Connecticut 34.55% C+ Wyoming 34.06%| 7873 | C+
Financial Capability Study, 2016 (2015 survey Delaware 33.56% C+ Delaware 33.56% 77.73 C+
data) Florida 32.05% C [llinois 33.33%| 7727 | C+
bitpellwwusfnancialcapability.or oo Georgia 27.32% D Minnesota 33.23%| 7707 | C+
Hawaii 44.65% A+ Colorado 33.18%| 7697 | C
Idaho 25.89% D- Montana 33.09%| 7679 | C
lllinois 33.33% C+ New Hampshire 3298%| 7657 | C
Indiana 28.06% D California 3296%| 7653 | C
lowa 32.90% C Wisconsin 3296%| 7653 | C
Kansas 30.84% C- lowa 32.90% 76.41 Cc
Kentucky 24.97% D- South Dakota 32.76% 7612 | C
Louisiana 23.79% F New Jersey 32.62%| 7584 | C
Maine 32.30% C Maine 32.30%| 7520 | C
Maryland 32.08% C Alaska 32.14%| 7488 | C
Massachusetts 31.63% C Maryland 32.08%| 7476 | C
Michigan 27.00% D Florida 32.05% 7470 | C
Minnesota 33.23% C+ Massachusetts 31.63%| 73.86| C
Mississippi 22.87% F Pennsylvania 31.56%| 73.71 Cc
Missouri 28.22% D+ Kansas 30.84%| 7227 | C-
Montana 33.09% C Ohio 30.49%| 71.57 | C-
Nebraska 29.67% D+ United States 30.12%| 70.82 | C-
Nevada 28.82% D+ Rhode Island 30.00%| 70.58 | C-
New Hampshire | 32.98% C Nebraska 29.67%| 6992 | D+
New Jersey 32.62% C Arizona 29.08%| 68.73 | D+
New Mexico 26.00% D- Oregon 29.08%| 68.73 | D+
New York 35.56% B- Nevada 28.82%| 68.21 D+
North Carolina 25.74% D- Missouri 28.22%|  67.01 D+
North Dakota 34.82% B- Indiana 28.06%| 66.69 | D
Ohio 30.49% C- Georgia 27.32%| 6520 | D
Oklahoma 25.95% D- Michigan 27.00%| 64.56| D
Oregon 29.08% D+ New Mexico 26.00%| 6255 | D-
Pennsylvania 31.56% C Oklahoma 2595%| 6245 | D-
Rhode Island 30.00% C- Idaho 25.89%| 62.33 | D-
South Carolina 25.73% D- North Carolina 2574%| 62.03 | D-
South Dakota 32.76% C South Carolina 25.73%| 62.01 D-
HOW WE CALCULATED Tennessee 22.86% F Utah 25.69% 6193 | D-
STATE GRADES Texas 22.90% F Arkansas 25.09%| 60.72 | D-
The grading system in his repors gives Utah 25.69% D- Kentucky 2497%| 60.48 | D-
the best state a score of 100 (A+) and Vermont 35.37% B- Louisiana 23.79%| 5811 | F
the worst state a grade of 55 (F). All \/irqinia 34.66% C+ Texas 22.90% 56.33 F
osher siates, using a linear curve grading Washington 34.32% C+ Mississippi 22.87%| 56.27 | F
Z‘Z)Zj tg’féjb ;:;ZZZ’;Z:.Z@;{ 4 West Virginia 22.25% F Tennessee 22.86%| 56.24 | F
between these two extremes. Wisconsin 32.96% C West Virginia 22.25%| 55.02| F
Wyoming 34.06% C+ Alabama 22.24%| 55.00| F
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Protect and Insure Grade

Insurance helps individuals and families protect themselves from unexpected financial shocks caused by certain
insured risks. Insurance can protect individuals and their loved ones from unexpected death, disability, fire, floods,
auto accidents and health emergencies. Although the cost of insurance may be high, experiencing one of these
catastrophic events without insurance coverage could create a severe financial strain in your life. For a person
living paycheck to paycheck, an accident that totals their uninsured auto, which they need for their job, can lead to
unemployment, unpaid bills and maybe even bankruptcy.

The following table shows data from a Federal Reserve study on the types of insurance coverage held by individuals:

Percent of Adults with

LESTELOR L This Type of Insurance

Health Insurance 86.1%
Auto/Car Insurance 82.6%
Homeowners or Renters Insurance 66.3%
Life Insurance 54.6%
Disability Insurance 25.1%
Long-Term Care Insurance 13.3%
Funeral Insurance 8.4%

Source: Federal Reserve Board, Report on the Economic Well-Being of U.S. Households in 2015

Higher-income respondents to the Federal Reserve survey tended to have more insurance than lower-income
individuals. So those likely to have limited emergency fund resources are more likely to lack insurance that can help

them manage through certain insurable economic shocks.

We were only able to find or create three state-specific data points on insurance. This is an area where we hope to
be able to gather additional state-specific data for future Adult Report Cards with some strategic partners. We were
unable to gather state data on homeowners insurance, although it is highly likely that anyone with a mortgage has
such coverage. Interestingly, our research indicates that homeowners without a mortgage are the most likely to

lack this coverage, probably because they are not being forced to purchase such coverage by a lender. We were also
unable to get data on the percentage of the adult population with life, disability or long-term care insurance in each
state. Hopefully, future reports will have more robust data on the topic of insurance.

Based on the data we reviewed, it does not appear that many adults are following the rule of thumb that they
should have 10 times their income in life insurance coverage.
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The states with the best and worst Protect and Insure grades are listed below:

Top 10 States

Bottom 10 States

Massachusetts

Georgia

Connecticut

Arkansas

New York New Mexico
Utah Tennessee
Oregon Texas
Vermont Florida
Minnesota Louisiana
Delaware Alabama
Hawaii Oklahoma
Idaho Mississippi

¥

CHAMPLAIN COLLEGE

Center for Financial Literacy

The Protect and Insure subcategory grade consists of the equal weighting of the following three data point grades (a
33.33 percent weighting for each data poino):

Percentage of the Population Without Health Insurance Coverage:

Best State — Massachusetts: 3.3%

U.S.: 11.7%

Life Insurance to Household Income Ratio:

Best State — Utah: 4.04 times median
household income

U.S.: 2.56
times median
household
income

The Percentage of Uninsured Motorists:

Best State — OMassachusetts: 3.9%

U.S.: 12.6%

Worst State — Texas: 19.1%

Worst State — Alabama: 1.16 times median

household income

Worst State — Oklahoma: 25.9%
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SUMMARY

Protect and Insure

7

‘L B
fre

»

00 006
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Average Life Insurance
Population without Policy as a Multiple of Percent Uninsured
Health Insurance Household Income Motorists
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GRADING SUMMARY

Protect and Insure
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STATES ALPHABETICALLY

" Average Liflc::- . . .
oo RETRG ome i et Summary Grade
Household Income
Alabama C F D+ 65.94 56.84 F
Alaska D- B B- 75.52 7092 C-
Arizona C- A- B 82.95 81.84 B-
Arkansas C D C 72.39 66.32 D
California C A C+ 82.69 81.45 B-
Colorado B- B+ C 80.90 78.82 C+
Connecticut B+ B+ A- 90.40 92.78 A-
Delaware B+ B B 85.65 85.80 B
Florida D- B F 69.28 61.75 D-
Georgia D C B 74.33 69.17 D+
Hawaii A C- B+ 85.42 85.47 B
Idaho C= A- A 85.39 85.42 B
Illinois B- C B- 78.92 75.91 C
Indiana C D+ C+ 74.55 69.49 D+
lowa A- C- B+ 83.92 83.26 B
Kansas B- C B+ 81.00 78.97 C+
Kentucky B D C 75.86 71.42 C-
Louisiana D+ D- C+ 69.25 61.70 D-
Maine B- C A+ 85.03 84.89 B
Maryland B F B 76.33 7211 C-
Massachusetts A+ B A+ 95.31 100.00 A+
Michigan B C D 75.23 70.49 C-
Minnesota A- C+ B 85.80 86.02 B
Mississippi D+ D D- 64.69 55.00 F
Missouri C C- B- 76.47 72.31 C-
Montana D+ B- C+ 7692 7297 C-
Nebraska B- C+ A 84.46 84.05 B
Nevada D A- B 80.65 78.46 C+
New Hampshire B C B+ 82.49 81.16 B-
New Jersey C+ B B 83.06 82.00 B-
New Mexico D+ B D 71.83 65.49 D
New York B B+ A+ 90.17 92.45 A-
North Carolina C- C- B+ 77.51 73.84 C
North Dakota B C A 85.31 85.30 B
Ohio B D+ B- 78.51 75.31 C
Oklahoma D C F 65.18 55.72 F
Oregon B- A- B+ 87.22 88.11 B+
Pennsylvania B G- A 83.34 82.41 B-
Rhode Island B+ B C 81.76 80.09 B-
South Carolina C- D A- 75.34 70.65 C-
South Dakota B- B- A- 85.28 85.26 B
Tennessee C C- D 71.53 65.05 D
Texas F C B- 70.47 63.49 D
Utah C A+ A 89.97 92.15 A-
Vermont A C- A- 85.88 86.14 B
Virginia C+ D+ B+ 77.62 74.00 C
Washington B B+ C 82.13 80.63 B-
West Virginia B F A- 78.52 75.32 C
Wisconsin B+ C- B 81.36 79.50 C+
Wyoming C C A- 79.93 77.40 C+
United States (o C B- 78.39 75.13 (o
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GRADING SUMMARY

Protect and Insure (continued)
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STATES BY GRADE

Averaged Protect
and Insure Grade

Adjusted Linear
Curve Grade

Summary Grade

Massachusetts 95.31 100.00 A+
Connecticut 90.40 92.78 A-
New York 90.17 92.45 A-
Utah 89.97 92.15 A-
Oregon 87.22 88.11 B+
Vermont 85.88 86.14 B
Minnesota 85.80 86.02 B
Delaware 85.65 85.80 B
Hawaii 85.42 85.47 B
Idaho 85.39 85.42 B
North Dakota 85.31 85.30 B
South Dakota 85.28 85.26 B
Maine 85.03 84.89 B
Nebraska 84.46 84.05 B
lowa 83.92 83.26 B
Pennsylvania 83.34 82.41 B-
New Jersey 83.06 82.00 B-
Arizona 82.95 81.84 B-
California 82.69 81.45 B-
New Hampshire 82.49 81.16 B-
Washington 82.13 80.63 B-
Rhode Island 81.76 80.09 B-
Wisconsin 81.36 79.50 C+
Kansas 81.00 7897 C+
Colorado 80.90 78.82 C+
Nevada 80.65 78.46 C+
Wyoming 79.93 77.40 C+
lllinois 78.92 7591 C
West Virginia 78.52 75.32 [
Ohio 78.51 75.31 C
United States 78.39 75.13 (o
Virginia 77.62 74.00 [
North Carolina 77.51 73.84 o8
Montana 7692 72.97 C-
Missouri 76.47 72.31 C-
Maryland 76.33 7211 C-
Kentucky 75.86 71.42 C-
Alaska 75.52 7092 C-
South Carolina 75.34 70.65 C-
Michigan 75.23 70.49 C-
Indiana 74.55 69.49 D+
Georgia 74.33 6917 D+
Arkansas 72.39 66.32 D
New Mexico 71.83 65.49 D
Tennessee 71.53 65.05 D
Texas 70.47 63.49 D
Florida 69.28 61.75 D-
Louisiana 69.25 61.70 D-
Alabama 65.94 56.84 F
Oklahoma 65.18 55.72 F
Mississippi 64.69 55.00 F
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Population without Health Insurance
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INDIVIDUALS that do not have
health insurance may have severe

STATES ALPHABETICALLY STATES BY GRADE

Data Letter Data Curved  Letter
disruptions to their financial well- Point  Grade Point Grade  Grade
being when unexpected medical United States 11.7% | C Massachusetts 3.3% | 100.00 | A+
events occur and they are also less Alabama 12.1% C Vermont 5.0% 9516 | A
likely to seek medical attention Alaska 17.2% D- Hawaii 5.3% 9430 | A
when needed. In addition Arizona 13.6% C- Minnesota 5.9% 9259 | A-
o T Arkansas 11.8% C lowa 6.2% 91.74 | A-
individuals who do not obtain California 12.4% C Connecticut 69% 89.75 | B+
health insurance will have to pay Colorado 10.3% B- Wisconsin 7.3% 88.61 | B+
a penalty/tax under the Federal Connecticut 69% B+ Rhode Island 7.4% | 88.32| B+
Patient Protection and Affordable Delaware 7.8% B+ Delaware 7.8% 8718 | B+
Care Act of 2010. Florida 16.6% D- Maryland 79% 8690 | B

Georgia 15.8% D North Dakota 79% 8690 | B
Hawaii 5.3% A Ohio 8.4% 8547 | B
DATA SOURCE Idaho 13.6% | C- Kentucky 85% | 8519] B
U.S. Census, Current Population Survey, Health llinois 9.7% B- l\/lichigan 8.5% 8519 B
Insurance Coverage in the United States, 2014 Indiana 11.9% C Pennsylvania 8.5% 85.19 B
(Issued September 2015). lowa 6.2% A- West Virginia 8.6% 8491 | B
https:/fwww.census.govicontent/dam/Census/ Kansas 10.2% B- New York 8.7% 84.62 B
Librarylpublications/2016/demo/p60-257 pdf Kentucky 8.5% B New Hampshire 9.2% 83.20| B
Louisiana 14.8% D+ Washington 9.2% 8320 B
Maine 10.1% B- Illinois 9.7% 81.77 | B-
Maryland 79% B Nebraska 9.7% 81.77 | B-
Massachusetts 3.3% A+ Oregon 9.7% 81.77 | B-
Michigan 8.5% B South Dakota 9.8% 81.49 | B-
Minnesota 5.9% A- Maine 10.1% 80.63 | B-
Mississippi 14.5% D+ Kansas 10.2% 80.35| B-
Missouri 11.7% C Colorado 10.3% 80.06 | B-
Montana 14.2% D+ New Jersey 10.9% 7835 | C+
Nebraska 9.7% B- Virginia 10.9% 7835 | C+
Nevada 15.2% D Missouri 11.7% 7608 | C
New Hampshire 9.2% B United States 11.7% 76.08 | C
New Jersey 10.9% C+ Arkansas 11.8% 7579 | C
New Mexico 14.5% D+ Indiana 11.9% 75.51 o8
New York 8.7% B Tennessee 12.0% 7522 | C
North Carolina 13.1% C- Wyoming 12.0% 7522 | C
North Dakota 79% B Alabama 12.1% 7494 | C
Ohio 8.4% B California 12.4% 7408 | C
Oklahoma 15.4% D Utah 12.5% 7380 | C
Oregon 9.7% B- North Carolina 13.1% 7209 | C-
Pennsylvania 8.5% B Arizona 13.6% 70.66 | C-
Rhode Island 7.4% B+ Idaho 13.6% 70.66 | C-
South Carolina 13.6% C- South Carolina 13.6% 70.66 | C-
South Dakota 9.8% B- Montana 14.2% 6896 | D+
HOW WE CALCULATED Tennessee 12.0% C Mississippi 14.5% 6810 | D+
STATE GRADES Texas 19.1% F New Mexico 14.5% 68.10 | D+
The grading sytem in this repore gives Utah 12.5% C Louisiana 14.8% 67.25| D+
the best state a score of 100 (A+) and Vermont 5.0% A Nevada 15.2% 6611 | D
the worst state a grade of 55 (F). All \/irqinia 10.9% C+ Oklahoma 15.4% 65.54 D
other states, using a linear curve grading Washington 9.2% B Georgia 15.8% 64.40 D
method (which is a mathematical . .
computation), are given grades scaled West Virginia 8.6% B Florida 16.6% 6212 | D-
between these two extremes. Wisconsin 7.3% B+ Alaska 17.2% 60.41 D-
Wyoming 12.0% C Texas 19.1% 55.00 | F
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Average Life Insurance Policy

as a Multiple of Household Income
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INDIVIDUALS, particularly with
spouses and children, should

STATES ALPHABETICALLY

Average Face Amount

Median Household

have life insurance that will i e TR Data Point  Letter Grade
cover obligations like mortgages United States $137,072 $53,482 2.56 [
and other debts, cover funeral Alabama $50,660 $43,511 1.16 F
expenses, college costs, etc. For Alaska $222,088 $71,829 3.09 B
some adults this could exceed ten Arizona $175,766 $49.928 3.52 A-
times one’s annual income. Arkansas $76,885 $41,264 Lt _
California $233,345 $61,489 3.79 A
Colorado $193,865 $59,448 3.26 B+
DATA SOURCE Connecticut $236,765 $69,899 3.39 B+
American Council of Life Insurers, Life el $186’954 $60'231 =0 B
Insurers Fact Book 20}4 (re[m:ed’Navem/aer Florida $1 49,890 $47’ 212 317 B
4,2014) and the US Census Bureau 2010-2014 Georgia $118,933 $49,342 2.4 C
American Community Survey 5-Year Estimates; Hawaii $’|54’232 $68120‘] 2.26 C-
2014 median household Income Idaho $164,679 $471334 348 A-
lllinois $136,470 $57,166 2.39 C
bttps:/fwww.acli.com/Attachments/Research/ Indiana $100,704 $48,737 2.07 D+
Policy%20Research/Fact%20Book/ _Documents/ lowa $1 18,010 $52,716 224 C-
EBIAChaptert2010States pdf Kansas $122,975 $51,872 2.37 C
Kentucky $82,738 $43,342 191 D
bttp://factfinder.census.gov/faces/tableservices/jsf] Louisiana $691‘]‘]5 $44199’| 1.54 D-
pagesproductvicu.sbimifpid=AS 14 SR Maine $122,534 $48,804 2.51 C
Maryland $105,078 $74,149 1.42 E
Massachusetts $213,180 $67,846 3.14 B
Michigan $121,482 $49,087 2.47 C
Minnesota $163,799 $60,828 2.69 C+
Mississippi $70,530 $39,464 1.79 D
Missouri $110,119 $47,764 2.31 C-
Montana $136,900 $46,766 293 B-
Nebraska $135,767 $52,400 2.59 C+
Nevada $186,983 $52,205 3.58 A-
New Hampshire $162,257 $65,986 2.46 C
New Jersey $216,854 $72,062 3.01 B
New Mexico $134,277 $44,968 299 B
New York $194,736 $58,687 3.32 B+
North Carolina $102,305 $46,693 2.19 C-
North Dakota $128,827 $55,579 2.32 C
Ohio $102,550 $48,849 2.10 D+
Oklahoma $112,916 $46,235 2.44 C
Oregon $172,685 $50,521 3.42 A-
Pennsylvania $113,207 $53,115 213 C-
Rhode Island $169,512 $56,423 3.00 B
South Carolina $75,526 $45,033 1.68 D
South Dakota $146,484 $50,338 291 B-
HOW WE CALCULATED Tennessee $101,740 $44,621 2.28 C-
STATE GRADES Texas $130,295 $52,576 2.48 C
The ovadi o thi ) Utah $241,700 $59,846 4.04 A+
t’g}"ﬂ zngs_y:tem i this repﬂrtgwe:
the best state a score of 100 (A+) and Vermont $122,015 $54,447 2.24 C-
the worst state a grade of 55 (F). All Virginia $125,409 $64,792 1.94 D+
other states, ‘u:irfg a linear mryegmﬂ'ing Washinqton $»| 97,574 $60,294— 3.28 B+
method (which is a mathematical A
computation), are given grades scaled West Virginia $61,286 $41,576 1.47 F
between these two extremes. Wisconsin $116,411 $52,738 2.21 C-
Wyoming $139,556 $58,252 2.40 C
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PROTECT AND INSURE

Average Life Insurance Policy
as a Multiple of Household Income (continued)

STATES BY GRADE

Data Point  Curved Grade Letter Grade

Utah 4.04 100.00 | A+
California 3.79 96.09 | A
Nevada 3.58 92.81 | A-
Arizona 3.52 91.88 | A-
Idaho 3.48 91.25 | A-
Oregon 342 90.31 | A-
Connecticut 3.39 89.84 | B+
New York 3.32 88.75 | B+
Washington 3.28 88.13 | B+
Colorado 3.26 87.81 | B+
Florida 3.17 8641 | B
Massachusetts 3.14 85.94| B
Delaware 3.10 85.31 B
Alaska 3.09 85.16 | B
New Jersey 3.01 83.91 B
Rhode Island 3.00 8375| B
New Mexico 2.99 8359 | B
Montana 2.93 82.66 | B-
South Dakota 2.91 82.34 | B-
Minnesota 2.69 78.91 C+
Nebraska 2.59 77.34 | C+
United States 2.56 76.88| C
Maine 2.51 7609 | C
Texas 2.48 7563 | C
Michigan 247 7547 | C
New Hampshire 2.46 7531 | C
Oklahoma 244 7500 | C
Georgia 2.41 7453 | C
Wyoming 2.40 7438 | C
lllinois 2.39 7422 | C
Kansas 2.37 73.91 Cc
North Dakota 2.32 7313 C
Missouri 2.31 7297 | C-
Tennessee 2.28 7250 | C-
Hawaii 2.26 7219 | C-
lowa 2.24 7188 | C-
Vermont 2.24 7188 | C-
Wisconsin 2.21 71.41 C-
North Carolina 2.19 7109 | C-
Pennsylvania 2.13 70.16 | C-
Ohio 2.10 69.69 | D+
Indiana 2.07 69.22 | D+
Virginia 1.94 67.19 | D+
Kentucky 1.91 6672 | D
Arkansas 1.86 6594 | D
Mississippi 1.79 6484 | D
South Carolina 1.68 63.13| D
Louisiana 1.54 60.94 | D-
West Virginia 1.47 5984 | F
Maryland 1.42 59.06 | F
Alabama 1.16 55.00 | F
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PROTECT AND INSURE

Percent Uninsured Motorists

PERCENTAGE OF UNINSURED STATES ALPHABETICALLY STATES BY GRADE

DRIVERS, as measured by the

Data Letter Data Curved  Letter
ratio of uninsured motorists Point Grade Point Grade  Grade
claims to bodily injury claim United States 12.6% B- Massachusetts 39% | 100.00 | A+
frequencies. Alabama 19.6% D+ Maine 4.7% 98.36 | A+

Alaska 13.2% B- New York 5.3% 9714 | A+
Arizona 10.6% B Utah 5.8% 9611 | A
DATA SOURCE Arkansas 159% | C North Dakota 59% | 9591 | A
Insurance Information Institute, Insurance California 14.7% C+ Pennsylvania 6.5% 94.68 A
Research Council, 2012 Colorado 16.2% C Idaho 6.7% 94.27 A
Connecticut 8.0% A- Nebraska 6.7% 94.27 | A
it P o Delaware 11.5% B South Carolina 7.7% 9223 | A-
http:/lwww.iii.orglissue-update/compulsory-
dnto-ninsured-motorists Florida * 23.8% F South Dakota 7.8% 92.02 | A-
Georgia 11.7% B Connecticut 8.0% 91.61 | A-
. Hawaii 8.9% B+ West Virginia 8.4% 90.80 | A-
I Florida, compulsory auto latws apply to Idaho 67% | A Vermont 8.5% | 9059 | A-
personal injury protection and physical
but not to third party bodily injury coverage. lllinois 13.3% B- Wyoming 8.7% 90.18 A-
Indiana 14.2% C+ Hawaii 8.9% 89.77 | B+
lowa 9.7% B+ Oregon 9.0% 89.57 | B+
Kansas 9.4% B+ North Carolina 9.1% 89.36 | B+
Kentucky 15.8% C New Hampshire 9.3% 88.95| B+
Louisiana 13.9% C+ Kansas 9.4% 88.75 | B+
Maine 4.7% A+ lowa 9.7% 88.14 | B+
Maryland 12.2% B Virginia 10.1% 87.32 | B+
Massachusetts 3.9% A+ New Jersey 10.3% 86.91 B
Michigan 21.0% D Arizona 10.6% 86.30| B
Minnesota 10.8% B Minnesota 10.8% 8589 | B
Mississippi 22.9% D- Delaware 11.5% 8445 | B
Missouri 13.5% B- Georgia 11.7% 8405| B
Montana 14.1% C+ Wisconsin 11.7% 8405| B
Nebraska 6.7% A Maryland 12.2% 83.02| B
Nevada 12.2% B Nevada 12.2% 83.02| B
New Hampshire 9.3% B+ United States 12.6% 82.20 | B-
New Jersey 10.3% B Alaska 13.2% 80.98 | B-
New Mexico 21.6% D Illinois 13.3% 80.77 | B-
New York 5.3% A+ Texas 13.3% 80.77 | B-
North Carolina 9.1% B+ Missouri 13.5% 80.36 | B-
North Dakota 59% A Ohio 13.5% 80.36 | B-
Ohio 13.5% B- Louisiana 13.9% 7955 | C+
Oklahoma 25.9% F Montana 14.1% 7914 | C+
Oregon 9.0% B+ Indiana 14.2% 7893 | C+
Pennsylvania 6.5% A California 14.7% 7791 | C+
Rhode Island 17.0% C Kentucky 15.8% 75.66| C
South Carolina 7.7% A- Arkansas 15.9% 7545| C
South Dakota 7.8% A- Washington 16.1% 7505 C
HOW WE CALCULATED Tennessee 20.1% D Colorado 16.2% 7484 | C
STATE GRADES Texas 13.3% B- Rhode Island 17.0% 7320 | C
The grading system in this report gives Utah S L Alabama 1067 D S
the best state a score of 100 (A+) and Vermont 8.5% A- Tennessee 20.1% 6686 | D
the worst state a grade of 55 (F). All \/irqinia 10.1% B+ Michiqan 21.0% 65.02 D
other states, using a linear curve grading Washington 16.1% C New Mexico 21.6% 63.80| D
method (which is a mathematical . BT
computation), are given grades scaled West Virginia 8.4% A- Mississippi 22.9% 6114 | D-
between these two extremes. Wisconsin 11.7% B Florida* 23.8% 5930 | F
Wyoming 8.7% A- Oklahoma 25.9% 55.00 | F
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A Quick Guide to the Grading System

All grades in this report have converted each state’s grade (on a data point, a credit subcategory, category, or overall
final grade) into a letter grading system using the conversion system set forth below:

Percent Grade from

Letter Grade Linear Curve

A+ 97-100
A 93-96
A- 90-92
B+ 87-89
B 83-86
B- 80-82
C+ 77-79
C 73-76
C- 70-72
D+ 67-69
D 63-66
D- 60-62
F Below 60

2016 ADULT FINANCIAL LITERACY REPORT — 141



‘}? | CHAMPLAIN COLLEGE

Center for Financial Literacy

STATE FACT SHEET

Alabama OVERALL GRADE: D

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SpgEe | Sak
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 298 D-
Offered and Participated in Financial Education 20.84% D+ 17.95% F
Quality and Availability of High School Financial Literacy Education 76% C 95% A

Financial Knowledge Category Grade NA C- NA D+

CREDIT Category Weighting: 30%
veaue | Vet | Seave [ sesia
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 654 D-
On Time Payers 79.2% C+ 73.2% D-
Prime Credit 48.9% B- 40.7% D
Inclusion in Credit Economy 92.5% C 92.3% C
Access to Revolving Credit 67.9% B 55.8% D
Low Credit Use (use less than 30%) 369% B- 27.7% D-
Bankruptcy Rate (per 1,000 people) 29 B- 5.1 D-
Past Due Debt 5.3% B 5.9% C+
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 9.6% D
Highest Tier Credit 81% C+ 75% D-

General Credit Subcategory Grade NA C+ NA D-
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 89% C-
Equity Rich Mortgages 22.54% C 16.01% D-
Homeownership Rate 63.1% C+ 67.7% B+
Mortgage Delinquency Rate 2.25% B 2.37% B-
Foreclosure Rate 2.09% B+ 1.39% A
Homeowners with a Mortgage 57.28% C 52.65% B
High Cost Homeowners (30% or more of income) 30.8% C 28.2% C+
High Cost Renters (30% or more of income) 51.8% D+ 51.7% C-
Seriously Underwater Mortgages 11.5% B- 10.3% B
Mortgage Balance as a Multiple of Household Income 3.58 B- 3.10 B+

Housing Credit Subcategory Grade NA C NA (o
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 44.2% D
Auto Loan Delinquency Rate 1.12% B 1.73% D+
Percent with Auto Loans 30.42% B- 30.06% B-
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 56% C+

Auto Credit Subcategory Grade NA B- NA D+
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 48.35% D
Carried Balance with Interest Charged 47.08% C+ 51.24% D
Made Only Minimum Monthly Payments 32.37% C 29.73% B
Credit Card Delinquency Rate 1.47% B- 1.81% C-
Credit Card Balance as a Percent of Household Income 9.71% C 11.55% F
Credit Card Subcategory Grade NA (o NA D

ALABAMA FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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CREDIT Category Weighting: 30%
el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 54% B+
Average Debt Balance $28,950 D+ $29,425 D+
Figured Monthly Payments Before Getting Loan 38.00% B 34.43% C+
Never Made a Late Payment on Student Loans 35.59% C 32.87% D+

Student Loans Subcategory Grade NA D- NA D+
OTHER CREDIT Subcategory Weighting: 10%
Unpaid Medical Bills 20.78% C 26.79% D
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 33.81% F
Took a Loan from Retirement Account 13.39% B- 11.14% B+
Delinquency Rates for Unsecured Personal Loans 3.53% B 4.21% C+
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 13.62% B+
Other Credit Subcategory Grade NA C+ NA D+
Credit Category Grade ‘ NA ‘ Cc ‘ NA ‘ D

SAVING AND SPENDING Category Weighting: 25%
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 38.05% D
Does Not Have an Emergency Fund 49.57% C+ 53.71% D+
Unbanked 7.7% C+ 9.2% C
Underbanked 20.00% B- 26.40% D+
Saving for Children’s College Education 41.02% C+ 35.13% D+
Overdraws Checking Account Occasionally 18.90% C 16.57% B
Could Come Up with $2000 in an Emergency 39.43% C 33.14% D-
Household has a Budget 56.03% C 61.34% B+
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 9.75% C+

Saving and Spending Category Grade NA B- NA (o

RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 58% C+
Take Up Rate of Retirement Plans 84.5% C+ 84.5% C+
Tried to Figure Out How Much is Needed for Retirement 39.33% C 38.35% C-
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 65.29% B
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 29.3% D
Invest Outside of Retirement Plans 30.12% C- 22.24% F

Retirement Readiness and Other Spending Category Grade NA D+ NA D-

PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 12.1% C
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 116 F
Percent Uninsured Motorists 12.6% B- 19.6% D+

Protect and Insure Category Grade NA C NA F
Final Grade NA C NA D

ALABAMA FACT SHEET 2 OF 2
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Alaska OVERALL GRADE: B

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SpgEe | Sak
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.37 B-
Offered and Participated in Financial Education 20.84% D+ 24.94% B
Quality and Availability of High School Financial Literacy Education 76% C 55% F

Financial Knowledge Category Grade NA C- NA (o

CREDIT Category Weighting: 30%
veaue | Vet | Seave [ sesia
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 668 C-
On Time Payers 79.2% C+ 81.9% B
Prime Credit 48.9% B- 52.5% B
Inclusion in Credit Economy 92.5% C 87.0% F
Access to Revolving Credit 67.9% B 77.6% A+
Low Credit Use (use less than 30%) 369% B- 38.6% B
Bankruptcy Rate (per 1,000 people) 29 B- 0.6 A+
Past Due Debt 5.3% B 5.4% B
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 7.5% C+
Highest Tier Credit 81% C+ 84% B

General Credit Subcategory Grade NA C+ NA B
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 72% A-
Equity Rich Mortgages 22.54% C 22.54% C
Homeownership Rate 63.1% C+ 62.5% C+
Mortgage Delinquency Rate 2.25% B 1.18% A+
Foreclosure Rate 2.09% B+ 0.71% A+
Homeowners with a Mortgage 57.28% C 61.21% C-
High Cost Homeowners (30% or more of income) 30.8% C 27.0% B-
High Cost Renters (30% or more of income) 51.8% D+ 51.3% C-
Seriously Underwater Mortgages 11.5% B- 3.2% A+
Mortgage Balance as a Multiple of Household Income 3.58 B- 3.01 A-
Housing Credit Subcategory Grade NA C NA B-

AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 30.6% B
Auto Loan Delinquency Rate 1.12% B 0.84% A-
Percent with Auto Loans 30.42% B- 36.17% D+
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 23% A-

Auto Credit Subcategory Grade NA B- NA B+
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 47.92% D
Carried Balance with Interest Charged 47.08% C+ 53.25% D-
Made Only Minimum Monthly Payments 32.37% C 36.34% D
Credit Card Delinquency Rate 1.47% B- 1.17% B+
Credit Card Balance as a Percent of Household Income 9.71% C 9.11% B

Credit Card Subcategory Grade NA (o NA D+

ALASKA FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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Alaska (continued)

CREDIT Category Weighting: 30%
el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 50% A
Average Debt Balance $28,950 D+ $26,742 C
Figured Monthly Payments Before Getting Loan 38.00% B 39.10% B
Never Made a Late Payment on Student Loans 35.59% C 44.84% B+

Student Loans Subcategory Grade NA D- NA B+

OTHER CREDIT Subcategory Weighting: 10%

Unpaid Medical Bills 20.78% C 23.87% D+

Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 28.42% D+
Took a Loan from Retirement Account 13.39% B- 8.90% A
Delingquency Rates for Unsecured Personal Loans 3.53% B 2.09% A

Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 11.21% A+
Other Credit Subcategory Grade NA C+ NA B

Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ A-

SAVING AND SPENDING Category Weighting: 25%
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 40.64% C+
Does Not Have an Emergency Fund 49.57% C+ 50.14% C+
Unbanked 7.7% C+ 1.9% A+
Underbanked 20.00% B- 19.30% B-
Saving for Children’s College Education 41.02% C+ 45.69% B+
Overdraws Checking Account Occasionally 18.90% C 20.27% C-
Could Come Up with $2000 in an Emergency 39.43% C 46.82% B+
Household has a Budget 56.03% C 53.32% D
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 7.02% B

Saving and Spending Category Grade NA B- NA B+

RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 62% B
Take Up Rate of Retirement Plans 84.5% C+ 85.5% B-
Tried to Figure Out How Much is Needed for Retirement 39.33% C 44.34% B+
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 71.12% A+
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 16.8% A+
Invest Outside of Retirement Plans 30.12% C- 32.14% C

Retirement Readiness and Other Spending Category Grade NA D+ NA B+

PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 17.2% D-
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 3.09 B
Percent Uninsured Motorists 12.6% B- 13.2% B-

Protect and Insure Category Grade NA C NA C-
Final Grade NA C NA B

ALASKA FACT SHEET 2 OF 2
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AI‘ izona OVERALL GRADE: C

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SEe | Sk
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.25 C
Offered and Participated in Financial Education 20.84% D+ 21.24% D+
Quality and Availability of High School Financial Literacy Education 76% C 85% B

Financial Knowledge Category Grade NA C- NA C+

CREDIT Category Weighting: 30%
veaue | Vel [ S [ Semin
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 664 D+
On Time Payers 79.2% C+ 78.3% C
Prime Credit 48.9% B- 45.7% C
Inclusion in Credit Economy 92.5% C 88.9% D-
Access to Revolving Credit 67.9% B 67.8% B
Low Credit Use (use less than 30%) 369% B- 35.4% C+
Bankruptcy Rate (per 1,000 people) 29 B- 29 B-
Past Due Debt 5.3% B 5.3% B
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 9.5% D
Highest Tier Credit 81% C+ 79% C-

General Credit Subcategory Grade NA C+ NA (ot
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 82% C+
Equity Rich Mortgages 22.54% C 19.66% D+
Homeownership Rate 63.1% C+ 61.1% C
Mortgage Delinquency Rate 2.25% B 1.69% A-
Foreclosure Rate 2.09% B+ 0.79% A+
Homeowners with a Mortgage 57.28% C 65.14% D
High Cost Homeowners (30% or more of income) 30.8% C 29.3% C
High Cost Renters (30% or more of income) 51.8% D+ 49.6% C
Seriously Underwater Mortgages 11.5% B- 14.3% C
Mortgage Balance as a Multiple of Household Income 3.58 B- 3.84 C+

Housing Credit Subcategory Grade NA C NA C-
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 40.1% C-
Auto Loan Delinquency Rate 1.12% B 1.17% B
Percent with Auto Loans 30.42% B- 30.43% B-
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 65% C

Auto Credit Subcategory Grade NA B- NA (o
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 48.86% D
Carried Balance with Interest Charged 47.08% C+ 50.21% D+
Made Only Minimum Monthly Payments 32.37% C 35.69% D
Credit Card Delinquency Rate 1.47% B- 1.67% C
Credit Card Balance as a Percent of Household Income 9.71% C 10.54% D+
Credit Card Subcategory Grade NA (o NA D

ARIZONA FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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CREDIT Category Weighting: 30%
el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 57% B
Average Debt Balance $28,950 D+ $22,609 B+
Figured Monthly Payments Before Getting Loan 38.00% B 44.75% A
Never Made a Late Payment on Student Loans 35.59% C 34.84% C-
Student Loans Subcategory Grade NA D- NA B
OTHER CREDIT Subcategory Weighting: 10%

Unpaid Medical Bills 20.78% C 20.06% C
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 30.51% D

Took a Loan from Retirement Account 13.39% B- 15.74% C+
Delingquency Rates for Unsecured Personal Loans 3.53% B 3.56% B
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 16.99% C
Other Credit Subcategory Grade NA C+ NA D

Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ C-

SAVING AND SPENDING Category Weighting: 25%
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 36.49% D-
Does Not Have an Emergency Fund 49.57% C+ 53.33% D+
Unbanked 7.7% C+ 12.8% D-
Underbanked 20.00% B- 17.60% B
Saving for Children’s College Education 41.02% C+ 36.40% C-
Overdraws Checking Account Occasionally 18.90% C 15.87% B
Could Come Up with $2000 in an Emergency 39.43% C 38.81% C-
Household has a Budget 56.03% C 62.29% A-
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 11.53% C

Saving and Spending Category Grade NA B- NA C+

RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 52% D
Take Up Rate of Retirement Plans 84.5% C+ 78.8% D-
Tried to Figure Out How Much is Needed for Retirement 39.33% C 41.74% B-
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 68.01% A-
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 26.8% C-
Invest Outside of Retirement Plans 30.12% C- 29.08% D+

Retirement Readiness and Other Spending Category Grade NA D+ NA D-

PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 13.6% C-
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 3.52 A-
Percent Uninsured Motorists 12.6% B- 10.6% B

Protect and Insure Category Grade NA C NA B-
Final Grade NA C NA C

ARIZONA FACT SHEET 2 OF 2
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AI' kansas OVERALL GRADE: D

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SEe | Sk
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.06 D
Offered and Participated in Financial Education 20.84% D+ 19.46% D-
Quality and Availability of High School Financial Literacy Education 76% C 85% B

Financial Knowledge Category Grade NA C- NA D+

CREDIT Category Weighting: 30%
veaue | Vel [ S [ Semin
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 655 D-
On Time Payers 79.2% C+ 77.8% C
Prime Credit 48.9% B- 43.2% D+
Inclusion in Credit Economy 92.5% C 88.4% D-
Access to Revolving Credit 67.9% B 56.7% D
Low Credit Use (use less than 30%) 369% B- 30.0% D
Bankruptcy Rate (per 1,000 people) 29 B- 3.7 C
Past Due Debt 5.3% B 5.6% B-
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 8.1% C
Highest Tier Credit 81% C+ 79% C-

General Credit Subcategory Grade NA C+ NA D+
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 92% D+
Equity Rich Mortgages 22.54% C 16.25% D
Homeownership Rate 63.1% C+ 65.8% B
Mortgage Delinquency Rate 2.25% B 2.14% B
Foreclosure Rate 2.09% B+ 1.60% A
Homeowners with a Mortgage 57.28% C 52.57% B
High Cost Homeowners (30% or more of income) 30.8% C 24.5% B
High Cost Renters (30% or more of income) 51.8% D+ 47.5% B-
Seriously Underwater Mortgages 11.5% B- 12.0% B-
Mortgage Balance as a Multiple of Household Income 3.58 B- 291 A-

Housing Credit Subcategory Grade NA C NA C+
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 51.8% F
Auto Loan Delinquency Rate 1.12% B 1.48% C
Percent with Auto Loans 30.42% B- 35.89% D+
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 28% B+

Auto Credit Subcategory Grade NA B- NA D+
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 50.59% C-
Carried Balance with Interest Charged 47.08% C+ 52.80% D-
Made Only Minimum Monthly Payments 32.37% C 39.60% F
Credit Card Delinquency Rate 1.47% B- 1.91% D+
Credit Card Balance as a Percent of Household Income 9.71% C 11.47% F
Credit Card Subcategory Grade NA (o NA F

ARKANSAS FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.

2016 ADULT FINANCIAL LITERACY REPORT — 148



;i? CHAMPLAIN COLLEGE

Center for Financial Literacy

STATE FACT SHEET
Arkansas (continued)

CREDIT Category Weighting: 30%
el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 55% B
Average Debt Balance $28,950 D+ $25,344 B-
Figured Monthly Payments Before Getting Loan 38.00% B 34.25% C+
Never Made a Late Payment on Student Loans 35.59% C 26.37% F

Student Loans Subcategory Grade NA D- NA D+
OTHER CREDIT Subcategory Weighting: 10%
Unpaid Medical Bills 20.78% C 29.51% F
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 32.23% D-
Took a Loan from Retirement Account 13.39% B- 24.61% F
Delingquency Rates for Unsecured Personal Loans 3.53% B 2.61% A-
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 15.49% B-
Other Credit Subcategory Grade NA C+ NA F
Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ D

SAVING AND SPENDING Category Weighting: 25%
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 36.96% D-
Does Not Have an Emergency Fund 49.57% C+ 49.88% C+
Unbanked 7.7% C+ 12.3% D-
Underbanked 20.00% B- 25.70% D+
Saving for Children’s College Education 41.02% C+ 37.78% C
Overdraws Checking Account Occasionally 18.90% C 23.23% D-
Could Come Up with $2000 in an Emergency 39.43% C 3692% D+
Household has a Budget 56.03% C 58.59% B-
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 15.85% D

Saving and Spending Category Grade NA B- NA D+

RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 55% C-
Take Up Rate of Retirement Plans 84.5% C+ 81.8% C-
Tried to Figure Out How Much is Needed for Retirement 39.33% C 40.26% C+
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 69.36% A
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 33.7% F
Invest Outside of Retirement Plans 30.12% C- 25.09% D-

Retirement Readiness and Other Spending Category Grade NA D+ NA F

PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 11.8% C
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 1.86 D
Percent Uninsured Motorists 12.6% B- 15.9% C

Protect and Insure Category Grade NA C NA D
Final Grade NA C NA D

ARKANSAS FACT SHEET 2 OF 2
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Califor nia OVERALL GRADE: C+

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SEe | Sk
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 297 D-
Offered and Participated in Financial Education 20.84% D+ 19.78% D
Quality and Availability of High School Financial Literacy Education 76% C 55% F

Financial Knowledge Category Grade NA C- NA F

CREDIT Category Weighting: 30%
veaue | Vel [ S [ Semin
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 674 C
On Time Payers 79.2% C+ 81.5% B
Prime Credit 48.9% B- 50.1% B-
Inclusion in Credit Economy 92.5% C 90.9% D+
Access to Revolving Credit 67.9% B 71.3% B+
Low Credit Use (use less than 30%) 369% B- 389% B
Bankruptcy Rate (per 1,000 people) 29 B- 2.6 B
Past Due Debt 5.3% B 5.1% B
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 6.5% B
Highest Tier Credit 81% C+ 83% B

General Credit Subcategory Grade NA C+ NA B
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 69% A
Equity Rich Mortgages 22.54% C 33.29% A
Homeownership Rate 63.1% C+ 53.7% F
Mortgage Delinquency Rate 2.25% B 1.41% A
Foreclosure Rate 2.09% B+ 0.91% A+
Homeowners with a Mortgage 57.28% C 66.17% D-
High Cost Homeowners (30% or more of income) 30.8% C 40.6% F
High Cost Renters (30% or more of income) 51.8% D+ 56.8% F
Seriously Underwater Mortgages 11.5% B- 7.8% A-
Mortgage Balance as a Multiple of Household Income 3.58 B- 5.41 F
Housing Credit Subcategory Grade NA C NA D+
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 29.6% B+
Auto Loan Delinquency Rate 1.12% B 0.84% A-
Percent with Auto Loans 30.42% B- 26.36% B+
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 0% A+
Auto Credit Subcategory Grade NA B- NA A
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 58.78% A
Carried Balance with Interest Charged 47.08% C+ 42.02% A-
Made Only Minimum Monthly Payments 32.37% C 33.77% C-
Credit Card Delinquency Rate 1.47% B- 1.39% B
Credit Card Balance as a Percent of Household Income 9.71% C 8.51% B+
Credit Card Subcategory Grade NA (o NA B+

CALIFORNIA FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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California (continued)

el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 55% B
Average Debt Balance $28,950 D+ $21,382 A-
Figured Monthly Payments Before Getting Loan 38.00% B 43.50% A-
Never Made a Late Payment on Student Loans 35.59% C 31.96% D+
Student Loans Subcategory Grade NA D- NA B
OTHER CREDIT Subcategory Weighting: 10%
Unpaid Medical Bills 20.78% C 13.55% B
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 25.03% C+
Took a Loan from Retirement Account 13.39% B- 22.78% F
Delinquency Rates for Unsecured Personal Loans 3.53% B 3.01% B+
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 12.46% A
Other Credit Subcategory Grade NA C+ NA C+
Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ B+
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 39.85% C
Does Not Have an Emergency Fund 49.57% C+ 44.11% A-
Unbanked 7.7% C+ 8.0% C+
Underbanked 20.00% B- 17.00% B
Saving for Children’s College Education 41.02% C+ 49.08% A
Overdraws Checking Account Occasionally 18.90% C 19.10% C
Could Come Up with $2000 in an Emergency 39.43% C 39.98% C
Household has a Budget 56.03% C 61.29% B+
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 18.87% F
Saving and Spending Category Grade NA B- NA B
RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 51% D
Take Up Rate of Retirement Plans 84.5% C+ 86.3% B
Tried to Figure Out How Much is Needed for Retirement 39.33% C 39.48% C
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 61.74% C+
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 18.7% A-
Invest Outside of Retirement Plans 30.12% C- 32.96% C
Retirement Readiness and Other Spending Category Grade NA D+ NA C-
PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 12.4% C
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 3.79 A
Percent Uninsured Motorists 12.6% B- 14.70% C+
Protect and Insure Category Grade NA C NA B-

Final Grade NA C NA C+

CALIFORNIA FACT SHEET 2 OF 2
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COlOf ado OVERALL GRADE: C+

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SEe | Sk
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.13 D+
Offered and Participated in Financial Education 20.84% D+ 18.73% D-
Quality and Availability of High School Financial Literacy Education 76% C 75% C

Financial Knowledge Category Grade NA C- NA D

CREDIT Category Weighting: 30%
veaue | Vel [ S [ Semin
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 684 B
On Time Payers 79.2% C+ 82.7% B+
Prime Credit 48.9% B- 55.8% A-
Inclusion in Credit Economy 92.5% C 92.7% C
Access to Revolving Credit 67.9% B 75.1% A
Low Credit Use (use less than 30%) 369% B- 42.4% A-
Bankruptcy Rate (per 1,000 people) 29 B- 3.2 C+
Past Due Debt 5.3% B 4.3% A-
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 7.5% C+
Highest Tier Credit 81% C+ 84% B

General Credit Subcategory Grade NA C+ NA B+
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 71% A-
Equity Rich Mortgages 22.54% C 24.19% C+
Homeownership Rate 63.1% C+ 63.9% B-
Mortgage Delinquency Rate 2.25% B 1.04% A+
Foreclosure Rate 2.09% B+ 0.68% A+
Homeowners with a Mortgage 57.28% C 66.84% D-
High Cost Homeowners (30% or more of income) 30.8% C 29.0% C
High Cost Renters (30% or more of income) 51.8% D+ 50.9% C-
Seriously Underwater Mortgages 11.5% B- 5.2% A
Mortgage Balance as a Multiple of Household Income 3.58 B- 3.86 C+

Housing Credit Subcategory Grade NA C NA B-
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 31.9% B
Auto Loan Delinquency Rate 1.12% B 0.96% B+
Percent with Auto Loans 30.42% B- 31.03% C+
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 66% C

Auto Credit Subcategory Grade NA B- NA B-
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 47.73% D-
Carried Balance with Interest Charged 47.08% C+ 51.01% D+
Made Only Minimum Monthly Payments 32.37% C 34.02% C-
Credit Card Delinquency Rate 1.47% B- 1.13% A-
Credit Card Balance as a Percent of Household Income 9.71% C 9.16% B-
Credit Card Subcategory Grade NA (o NA C-

COLORADO FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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Colorado (continued)

el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 56% B
Average Debt Balance $28,950 D+ $25,064 B-
Figured Monthly Payments Before Getting Loan 38.00% B 40.54% B+
Never Made a Late Payment on Student Loans 35.59% C 31.15% D
Student Loans Subcategory Grade NA D- NA (o
OTHER CREDIT Subcategory Weighting: 10%
Unpaid Medical Bills 20.78% C 19.48% C
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 26.87% C-
Took a Loan from Retirement Account 13.39% B- 16.73% C
Delingquency Rates for Unsecured Personal Loans 3.53% B 2.32% A-
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 15.46% B-
Other Credit Subcategory Grade NA C+ NA
Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ B
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 35.87% F
Does Not Have an Emergency Fund 49.57% C+ 49.62% C+
Unbanked 7.7% C+ 6.4% B
Underbanked 20.00% B- 17.30% B
Saving for Children’s College Education 41.02% C+ 51.93% A+
Overdraws Checking Account Occasionally 18.90% C 23.24% D-
Could Come Up with $2000 in an Emergency 39.43% C 40.69% C
Household has a Budget 56.03% C 61.15% B+
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 13.25% C-
Saving and Spending Category Grade NA B- NA B-
RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 62% B
Take Up Rate of Retirement Plans 84.5% C+ 83.9% C
Tried to Figure Out How Much is Needed for Retirement 39.33% C 37.20% D+
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 60.74% C+
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 22.8% B-
Invest Outside of Retirement Plans 30.12% C- 33.18% C
Retirement Readiness and Other Spending Category Grade NA D+ NA C-
PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 10.3% B-
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 3.26 B+
Percent Uninsured Motorists 12.6% B- 16.2% C
Protect and Insure Category Grade NA C NA C+

Final Grade NA C NA C+

COLORADO FACT SHEET 2 OF 2
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COHHGCtiCUt OVERALL GRADE: B

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SEe | Sk
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.32 C+
Offered and Participated in Financial Education 20.84% D+ 22.58% C
Quality and Availability of High School Financial Literacy Education 76% C 55% F

Financial Knowledge Category Grade NA C- NA C-

CREDIT Category Weighting: 30%
veaue | Vel [ S [ Semin
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 688 B
On Time Payers 79.2% C+ 82.0% B
Prime Credit 48.9% B- 56.2% A
Inclusion in Credit Economy 92.5% C 94.4% B-
Access to Revolving Credit 67.9% B 72.8% A-
Low Credit Use (use less than 30%) 369% B- 40.2% B
Bankruptcy Rate (per 1,000 people) 29 B- 19 B+
Past Due Debt 5.3% B 5.3% B
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 4.8% A+
Highest Tier Credit 81% C+ 84% B

General Credit Subcategory Grade NA C+ NA A-
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 86% C
Equity Rich Mortgages 22.54% C 21.31% C-
Homeownership Rate 63.1% C+ 66.4% B
Mortgage Delinquency Rate 2.25% B 3.06% C
Foreclosure Rate 2.09% B+ 3.06% B
Homeowners with a Mortgage 57.28% C 59.44% C
High Cost Homeowners (30% or more of income) 30.8% C 34.1% D+
High Cost Renters (30% or more of income) 51.8% D+ 53.6% D
Seriously Underwater Mortgages 11.5% B- 10.6% B
Mortgage Balance as a Multiple of Household Income 3.58 B- 3.26 B
Housing Credit Subcategory Grade NA C NA D+
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 22.2% A+
Auto Loan Delinquency Rate 1.12% B 0.86% A-
Percent with Auto Loans 30.42% B- 27.32% B+
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 22% A-
Auto Credit Subcategory Grade NA B- NA A
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 56.82% B+
Carried Balance with Interest Charged 47.08% C+ 42.72% A-
Made Only Minimum Monthly Payments 32.37% C 30.87% B-
Credit Card Delinquency Rate 1.47% B- 1.30% B
Credit Card Balance as a Percent of Household Income 9.71% C 8.33% A-
Credit Card Subcategory Grade NA (o NA B+

CONNECTICUT FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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CREDIT Category Weighting: 30%
el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 62% C
Average Debt Balance $28,950 D+ $29,750 D+
Figured Monthly Payments Before Getting Loan 38.00% B 35.87% B-
Never Made a Late Payment on Student Loans 35.59% C 35.59% C

Student Loans Subcategory Grade NA D- NA D
OTHER CREDIT Subcategory Weighting: 10%
Unpaid Medical Bills 20.78% C 15.32% B
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 22.26% B
Took a Loan from Retirement Account 13.39% B- 10.81% B+
Delingquency Rates for Unsecured Personal Loans 3.53% B 1.80% A
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 14.20% B
Other Credit Subcategory Grade NA C+ NA A-
Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ B

SAVING AND SPENDING Category Weighting: 25%
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 43.63% A-
Does Not Have an Emergency Fund 49.57% C+ 47.77% B
Unbanked 77% C+ 5.6% B
Underbanked 20.00% B- 14.40% A-
Saving for Children’s College Education 41.02% C+ 44.69% B
Overdraws Checking Account Occasionally 18.90% C 16.87% B-
Could Come Up with $2000 in an Emergency 39.43% C 41.87% C+
Household has a Budget 56.03% C 54.19% D+
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 10.88% C+

Saving and Spending Category Grade NA B- NA B+

RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 66% A-
Take Up Rate of Retirement Plans 84.5% C+ 87.9% B+
Tried to Figure Out How Much is Needed for Retirement 39.33% C 41.13% B-
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 53.33% D
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 18.7% A-
Invest Outside of Retirement Plans 30.12% C- 34.55% C+

Retirement Readiness and Other Spending Category Grade NA D+ NA C+

PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 6.9% B+
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 3.39 B+
Percent Uninsured Motorists 12.6% B- 8.0% A-

Protect and Insure Category Grade NA C NA A-
Final Grade NA C NA B

CONNECTICUT FACT SHEET 2 OF 2
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Delawar C OVERALL GRADE: C

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SEe | Sk
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.35 B-
Offered and Participated in Financial Education 20.84% D+ 22.25% C
Quality and Availability of High School Financial Literacy Education 76% C 55% F

Financial Knowledge Category Grade NA C- NA C-

CREDIT Category Weighting: 30%
veaue | Vel [ S [ Semin
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 669 C-
On Time Payers 79.2% C+ 77.6% C-
Prime Credit 48.9% B- 49.5% B-
Inclusion in Credit Economy 92.5% C 92.6% C
Access to Revolving Credit 67.9% B 69.6% B+
Low Credit Use (use less than 30%) 369% B- 36.1% C+
Bankruptcy Rate (per 1,000 people) 29 B- 2.5 B
Past Due Debt 5.3% B 5.3% B
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 6.8% B
Highest Tier Credit 81% C+ 79% C-

General Credit Subcategory Grade NA C+ NA B-
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 86% C
Equity Rich Mortgages 22.54% C 19.22% D+
Homeownership Rate 63.1% C+ 70.3% A
Mortgage Delinquency Rate 2.25% B 3.63% D
Foreclosure Rate 2.09% B+ 2.73% B
Homeowners with a Mortgage 57.28% C 61.74% D+
High Cost Homeowners (30% or more of income) 30.8% C 31.3% C-
High Cost Renters (30% or more of income) 51.8% D+ 49.6% C
Seriously Underwater Mortgages 11.5% B- 13.1% C+
Mortgage Balance as a Multiple of Household Income 3.58 B- 31 B+

Housing Credit Subcategory Grade NA C NA C-
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 29.0% B+
Auto Loan Delinquency Rate 1.12% B 1.41% C+
Percent with Auto Loans 30.42% B- 42.09% F
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 55% C+

Auto Credit Subcategory Grade NA B- NA (o
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 46.93% D-
Carried Balance with Interest Charged 47.08% C+ 55.30% F
Made Only Minimum Monthly Payments 32.37% C 32.60% C
Credit Card Delinquency Rate 1.47% B- 1.59% C+
Credit Card Balance as a Percent of Household Income 9.71% C 8.97% B
Credit Card Subcategory Grade NA (o NA D+

DELAWARE FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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CREDIT Category Weighting: 30%
el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 62% C
Average Debt Balance $28,950 D+ $33,808 F
Figured Monthly Payments Before Getting Loan 38.00% B 35.17% B-
Never Made a Late Payment on Student Loans 35.59% C 32.23% D+

Student Loans Subcategory Grade NA D- NA F
OTHER CREDIT Subcategory Weighting: 10%
Unpaid Medical Bills 20.78% C 21.30% C
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 23.41% B-
Took a Loan from Retirement Account 13.39% B- 14.12% B-
Delingquency Rates for Unsecured Personal Loans 3.53% B 2.10% A
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 14.11% B+
Other Credit Subcategory Grade NA C+ NA B-
Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ D+

SAVING AND SPENDING Category Weighting: 25%
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 42.57% B
Does Not Have an Emergency Fund 49.57% C+ 49.65% C+
Unbanked 7.7% C+ 6.1% B
Underbanked 20.00% B- 18.50% B
Saving for Children’s College Education 41.02% C+ 38.60% C
Overdraws Checking Account Occasionally 18.90% C 21.99% D
Could Come Up with $2000 in an Emergency 39.43% C 42.52% C+
Household has a Budget 56.03% C 50.25% F
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 9.96% C+

Saving and Spending Category Grade NA B- NA B-

RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 63% B
Take Up Rate of Retirement Plans 84.5% C+ 88.9% A-
Tried to Figure Out How Much is Needed for Retirement 39.33% C 35.30% D
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 63.65% B
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 22.1% B
Invest Outside of Retirement Plans 30.12% C- 33.56% C+

Retirement Readiness and Other Spending Category Grade NA D+ NA (o

PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 7.8% B+
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 3.10 B
Percent Uninsured Motorists 12.6% B- 11.5% B

Protect and Insure Category Grade NA C NA B
Final Grade NA C NA C

DELAWARE FACT SHEET 2 OF 2
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F lOI‘ 1da OVERALL GRADE: D+

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SEe | Sk
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 2.89 F
Offered and Participated in Financial Education 20.84% D+ 20.50% D
Quality and Availability of High School Financial Literacy Education 76% C 85% B

Financial Knowledge Category Grade NA C- NA D

CREDIT Category Weighting: 30%
veaue | Vel [ S [ Semin
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 665 C-
On Time Payers 79.2% C+ 75.4% D
Prime Credit 48.9% B- 43.0% D+
Inclusion in Credit Economy 92.5% C 93.1% C+
Access to Revolving Credit 67.9% B 69.0% B
Low Credit Use (use less than 30%) 369% B- 34.3% (ot
Bankruptcy Rate (per 1,000 people) 29 B- 3.3 C+
Past Due Debt 5.3% B 5.8% C+
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 9.8% D-
Highest Tier Credit 81% C+ 77% D

General Credit Subcategory Grade NA C+ NA C-
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 89% C-
Equity Rich Mortgages 22.54% C 20.71% C-
Homeownership Rate 63.1% C+ 64.1% B-
Mortgage Delinquency Rate 2.25% B 3.19% C-
Foreclosure Rate 2.09% B+ 4.24% C
Homeowners with a Mortgage 57.28% C 55.21% B-
High Cost Homeowners (30% or more of income) 30.8% C 37.2% D-
High Cost Renters (30% or more of income) 51.8% D+ 579% F
Seriously Underwater Mortgages 11.5% B- 19.8% D
Mortgage Balance as a Multiple of Household Income 3.58 B- 3.71 B-
Housing Credit Subcategory Grade NA C NA F
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 38.9% C
Auto Loan Delinquency Rate 1.12% B 1.05% B+
Percent with Auto Loans 30.42% B- 28.91% B
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 43% B
Auto Credit Subcategory Grade NA B- NA B-
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 56.02% B
Carried Balance with Interest Charged 47.08% C+ 47.73% C
Made Only Minimum Monthly Payments 32.37% C 31.56% C+
Credit Card Delinquency Rate 1.47% B- 1.76% C-
Credit Card Balance as a Percent of Household Income 9.71% C 10.98% D-
Credit Card Subcategory Grade NA (o NA (o

FLORIDA FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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Florida (continued)

CREDIT Category Weighting: 30%
el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 54% B+
Average Debt Balance $28,950 D+ $24,947 B-
Figured Monthly Payments Before Getting Loan 38.00% B 43.12% A-
Never Made a Late Payment on Student Loans 35.59% C 23.97% F

Student Loans Subcategory Grade NA D- NA (o

OTHER CREDIT Subcategory Weighting: 10%
Unpaid Medical Bills 20.78% C 22.48% C-
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 27.74% C-
Took a Loan from Retirement Account 13.39% B- 23.08% F
Delingquency Rates for Unsecured Personal Loans 3.53% B 2.42% A-
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 18.21% D+

Other Credit Subcategory Grade NA C+ NA D-

Credit Category Grade ‘ NA ‘ (o NA ‘ D

SAVING AND SPENDING Category Weighting: 25%
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 39.21% C-
Does Not Have an Emergency Fund 49.57% C+ 47.04% B
Unbanked 7.7% C+ 6.2% B
Underbanked 20.00% B- 19.10% B-
Saving for Children’s College Education 41.02% C+ 44.54% B
Overdraws Checking Account Occasionally 18.90% C 20.57% C-
Could Come Up with $2000 in an Emergency 39.43% C 3697% D+
Household has a Budget 56.03% C 56.51% C
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 20.60% F

Saving and Spending Category Grade NA B- NA C+

RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 46% F
Take Up Rate of Retirement Plans 84.5% C+ 82.6% C-
Tried to Figure Out How Much is Needed for Retirement 39.33% C 38.66% C
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 69.18% A
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 27.1% C-
Invest Outside of Retirement Plans 30.12% C- 32.05% C

Retirement Readiness and Other Spending Category Grade NA D+ NA D-

PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 16.6% D-
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 3.17 B
Percent Uninsured Motorists ** 12.6% B- 23.8% F

Protect and Insure Category Grade NA C NA D-
Final Grade NA C NA D+

FLORIDA FACT SHEET 2 OF 2

**in Florida, compulsory auto laws apply to personal injury protection and physical damage, but not to third party bodily injury coverage.

2016 ADULT FINANCIAL LITERACY REPORT — 159



‘}? | CHAMPLAIN COLLEGE

Center for Financial Literacy

STATE FACT SHEET

Geor gla OVERALL GRADE: D+

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SEe | Sk
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.02 D
Offered and Participated in Financial Education 20.84% D+ 23.75% C+
Quality and Availability of High School Financial Literacy Education 76% C 85% B

Financial Knowledge Category Grade NA C- NA (o

CREDIT Category Weighting: 30%
veaue | Vel [ S [ Semin
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 650 F
On Time Payers 79.2% C+ 73.2% D-
Prime Credit 48.9% B- 38.1% D-
Inclusion in Credit Economy 92.5% C 93.2% C+
Access to Revolving Credit 67.9% B 60.9% C
Low Credit Use (use less than 30%) 369% B- 29.2% D
Bankruptcy Rate (per 1,000 people) 29 B- 5.1 D-
Past Due Debt 5.3% B 6.1% C+
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 7.0% B-
Highest Tier Credit 81% C+ 75% D-

General Credit Subcategory Grade NA C+ NA D
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 90% D+
Equity Rich Mortgages 22.54% C 16.76% D
Homeownership Rate 63.1% C+ 62.2% C
Mortgage Delinquency Rate 2.25% B 2.43% B-
Foreclosure Rate 2.09% B+ 1.33% A
Homeowners with a Mortgage 57.28% C 58.59% C
High Cost Homeowners (30% or more of income) 30.8% C 29.6% C
High Cost Renters (30% or more of income) 51.8% D+ 52.1% D+
Seriously Underwater Mortgages 11.5% B- 14.1% C
Mortgage Balance as a Multiple of Household Income 3.58 B- 3.33 B
Housing Credit Subcategory Grade NA C NA D+
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 40.3% C-
Auto Loan Delinquency Rate 1.12% B 1.58% C
Percent with Auto Loans 30.42% B- 29.28% B
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 67% C
Auto Credit Subcategory Grade NA B- NA D+
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 50.46% C-
Carried Balance with Interest Charged 47.08% C+ 46.73% C+
Made Only Minimum Monthly Payments 32.37% C 35.56% D
Credit Card Delinquency Rate 1.47% B- 2.00% D
Credit Card Balance as a Percent of Household Income 9.71% C 11.13% D-
Credit Card Subcategory Grade NA (o NA D

GEORGIA FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 62% C
Average Debt Balance $28,950 D+ $26,518 C+
Figured Monthly Payments Before Getting Loan 38.00% B 48.31% A+
Never Made a Late Payment on Student Loans 35.59% C 2597% F
Student Loans Subcategory Grade NA D- NA C-
OTHER CREDIT Subcategory Weighting: 10%
Unpaid Medical Bills 20.78% C 25.73% D
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 31.31% D-
Took a Loan from Retirement Account 13.39% B- 17.65% C-
Delingquency Rates for Unsecured Personal Loans 3.53% B 3.67% B
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 15.92% C+
Other Credit Subcategory Grade NA C+ NA D-
Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ D-
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 41.79% B-
Does Not Have an Emergency Fund 49.57% C+ 48.36% B-
Unbanked 7.7% C+ 10.9% D+
Underbanked 20.00% B- 26.90% D
Saving for Children’s College Education 41.02% C+ 43.01% B
Overdraws Checking Account Occasionally 18.90% C 21.83% D
Could Come Up with $2000 in an Emergency 39.43% C 33.71% D-
Household has a Budget 56.03% C 59.04% B-
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 15.92% D
Saving and Spending Category Grade NA B- NA (o
RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 53% D+
Take Up Rate of Retirement Plans 84.5% C+ 84.9% C+
Tried to Figure Out How Much is Needed for Retirement 39.33% C 38.57% C
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 62.11% B-
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 28.9% D+
Invest Outside of Retirement Plans 30.12% C- 27.32% D
Retirement Readiness and Other Spending Category Grade NA D+ NA F
PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 15.8% D
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 2.41 C
Percent Uninsured Motorists 12.6% B- 11.70% B
Protect and Insure Category Grade NA C NA D+

Final Grade NA C NA D+

GEORGIA FACT SHEET 2 OF 2
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Hawaii OVERALL GRADE: A-

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SEe | Sk
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.45 B
Offered and Participated in Financial Education 20.84% D+ 18.07% F
Quality and Availability of High School Financial Literacy Education 76% C 55% F

Financial Knowledge Category Grade NA C- NA D+

CREDIT Category Weighting: 30%
veaue | Vel [ S [ Semin
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 691 B+
On Time Payers 79.2% C+ 83.3% B+
Prime Credit 48.9% B- 56.9% A
Inclusion in Credit Economy 92.5% C 88.7% D-
Access to Revolving Credit 67.9% B 74.7% A
Low Credit Use (use less than 30%) 369% B- 40.6% B+
Bankruptcy Rate (per 1,000 people) 29 B- 1.2 A
Past Due Debt 5.3% B 4.6% B+
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 69% B-
Highest Tier Credit 81% C+ 85% B+

General Credit Subcategory Grade NA C+ NA A-
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 65% A+
Equity Rich Mortgages 22.54% C 35.77% A+
Homeownership Rate 63.1% C+ 56.7% D
Mortgage Delinquency Rate 2.25% B 2.06% B
Foreclosure Rate 2.09% B+ 3.20% B-
Homeowners with a Mortgage 57.28% C 52.64% B
High Cost Homeowners (30% or more of income) 30.8% C 40.6% F
High Cost Renters (30% or more of income) 51.8% D+ 57.5% F
Seriously Underwater Mortgages 11.5% B- 6.3% A
Mortgage Balance as a Multiple of Household Income 3.58 B- 4.81 D
Housing Credit Subcategory Grade NA C NA C-
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 27.0% A-
Auto Loan Delinquency Rate 1.12% B 0.79% A
Percent with Auto Loans 30.42% B- 26.03% A-
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 0% A+
Auto Credit Subcategory Grade NA B- NA A+
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 57.50% A-
Carried Balance with Interest Charged 47.08% C+ 44.43% B
Made Only Minimum Monthly Payments 32.37% C 29.18% B
Credit Card Delinquency Rate 1.47% B- 1.12% A-
Credit Card Balance as a Percent of Household Income 9.71% C 8.19% A
Credit Card Subcategory Grade NA (o NA A-

HAWAII FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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CREDIT Category Weighting: 30%
el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 47% A+
Average Debt Balance $28,950 D+ $24,554 B-
Figured Monthly Payments Before Getting Loan 38.00% B 43.18% A-
Never Made a Late Payment on Student Loans 35.59% C 42.66% B

Student Loans Subcategory Grade NA D- NA A

OTHER CREDIT Subcategory Weighting: 10%
Unpaid Medical Bills 20.78% C 5.16% A+
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 19.32% A-
Took a Loan from Retirement Account 13.39% B- 6.77% A+
Delinquency Rates for Unsecured Personal Loans 3.53% B 1.34% A+
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 16.45% C+
Other Credit Subcategory Grade NA C+ NA A+
Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ A+

SAVING AND SPENDING Category Weighting: 25%
el | Vi | e | Sl
Spending Less Than Income 40.48% C+ 39.96% C
Does Not Have an Emergency Fund 49.57% C+ 43.91% A-
Unbanked 77% C+ 3.8% A
Underbanked 20.00% B- 19.70% B-
Saving for Children’s College Education 41.02% C+ 36.83% C-
Overdraws Checking Account Occasionally 18.90% C 18.23% C+
Could Come Up with $2000 in an Emergency 39.43% C 50.82% A
Household has a Budget 56.03% C 49.79% F
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 5.07% A-

Saving and Spending Category Grade NA B- NA B+

RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Ve | S | Sl
Access to a Retirement Plan 58% C+ 59% C+
Take Up Rate of Retirement Plans 84.5% C+ 88.1% B+
Tried to Figure Out How Much is Needed for Retirement 39.33% C 48.03% A+
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 72.59% A+
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 15.7% A+
Invest Outside of Retirement Plans 30.12% C- 44.65% A+

Retirement Readiness and Other Spending Category Grade NA D+ NA A+

PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 5.3% A
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 2.26 C-
Percent Uninsured Motorists 12.6% B- 8.9% B+

Protect and Insure Category Grade NA C NA B
Final Grade NA C NA A-

HAWAII FACT SHEET 2 OF 2
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Idaho OVERALL GRADE: B-

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SEe | Sk
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.50 B+
Offered and Participated in Financial Education 20.84% D+ 24.08% B-
Quality and Availability of High School Financial Literacy Education 76% C 85% B

Financial Knowledge Category Grade NA C- NA A-

CREDIT Category Weighting: 30%
veaue | Vel [ S [ Semin
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 679 B-
On Time Payers 79.2% C+ 82.2% B
Prime Credit 48.9% B- 52.4% B
Inclusion in Credit Economy 92.5% C 95.2% B
Access to Revolving Credit 67.9% B 69.6% B+
Low Credit Use (use less than 30%) 369% B- 39.2% B
Bankruptcy Rate (per 1,000 people) 29 B- 2.8 B-
Past Due Debt 5.3% B 4.4% A-
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 10.8% F
Highest Tier Credit 81% C+ 84% B

General Credit Subcategory Grade NA C+ NA B
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 77% B
Equity Rich Mortgages 22.54% C 18.47% D+
Homeownership Rate 63.1% C+ 68.0% A-
Mortgage Delinquency Rate 2.25% B 1.45% A
Foreclosure Rate 2.09% B+ 0.99% A+
Homeowners with a Mortgage 57.28% C 67.85% F
High Cost Homeowners (30% or more of income) 30.8% C 27.3% C+
High Cost Renters (30% or more of income) 51.8% D+ 46.8% B-
Seriously Underwater Mortgages 11.5% B- 5.9% A
Mortgage Balance as a Multiple of Household Income 3.58 B- 3.31 B

Housing Credit Subcategory Grade NA C NA B-
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 38.3% C
Auto Loan Delinquency Rate 1.12% B 0.76% A
Percent with Auto Loans 30.42% B- 31.17% C+
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 33% B+

Auto Credit Subcategory Grade NA B- NA B
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 45.95% F
Carried Balance with Interest Charged 47.08% C+ 49.37% C-
Made Only Minimum Monthly Payments 32.37% C 33.78% C-
Credit Card Delinquency Rate 1.47% B- 1.15% A-
Credit Card Balance as a Percent of Household Income 9.71% C 10.13% C-
Credit Card Subcategory Grade NA (o NA D+

IDAHO FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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el | Vi | S | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 72% D-
Average Debt Balance $28,950 D+ $26,091 C+
Figured Monthly Payments Before Getting Loan 38.00% B 26.93% D+
Never Made a Late Payment on Student Loans 35.59% C 35.28% C-
Student Loans Subcategory Grade NA D- NA F
OTHER CREDIT Subcategory Weighting: 10%
Unpaid Medical Bills 20.78% C 19.93% C
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 24.92% C+
Took a Loan from Retirement Account 13.39% B- 6.50% A+
Delinquency Rates for Unsecured Personal Loans 3.53% B 4.41% C+
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 14.51% B
Other Credit Subcategory Grade NA C+ NA B-
Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ C+
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 43.09% B+
Does Not Have an Emergency Fund 49.57% C+ 54.09% D+
Unbanked 7.7% C+ 5.4% B+
Underbanked 20.00% B- 19.00% B-
Saving for Children’s College Education 41.02% C+ 33.33% D
Overdraws Checking Account Occasionally 18.90% C 18.06% C+
Could Come Up with $2000 in an Emergency 39.43% C 40.34% C
Household has a Budget 56.03% C 65.27% A+
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 4.97% A-
Saving and Spending Category Grade NA B- NA B+
RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 58% C+
Take Up Rate of Retirement Plans 84.5% C+ 84.5% C+
Tried to Figure Out How Much is Needed for Retirement 39.33% C 37.24% D+
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 60.05% C
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 24.1% C+
Invest Outside of Retirement Plans 30.12% C- 25.89% D-
Retirement Readiness and Other Spending Category Grade NA D+ NA D-
PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 13.6% C-
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 3.48 A-
Percent Uninsured Motorists 12.6% B- 6.7% A
Protect and Insure Category Grade NA C NA B

Final Grade NA C NA B-

IDAHO FACT SHEET 2 OF 2
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Illinois OVERALL GRADE: C

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | ke | Sk
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.17 C-
Offered and Participated in Financial Education 20.84% D+ 21.75% C-
Quality and Availability of High School Financial Literacy Education 76% C 85% B

Financial Knowledge Category Grade NA C- NA (o

CREDIT Category Weighting: 30%
veaue | Vel [ s [ Senin
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 680 B-
On Time Payers 79.2% C+ 81.2% B-
Prime Credit 48.9% B- 51.2% B
Inclusion in Credit Economy 92.5% C 93.2% C+
Access to Revolving Credit 67.9% B 68.2% B
Low Credit Use (use less than 30%) 369% B- 39.1% B
Bankruptcy Rate (per 1,000 people) 29 B- 4.7 D
Past Due Debt 5.3% B 4.6% B+
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 6.7% B
Highest Tier Credit 81% C+ 83% B

General Credit Subcategory Grade NA C+ NA B
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 102% F
Equity Rich Mortgages 22.54% C 14.31% F
Homeownership Rate 63.1% C+ 65.5% B
Mortgage Delinquency Rate 2.25% B 2.34% B-
Foreclosure Rate 2.09% B+ 2.81% B
Homeowners with a Mortgage 57.28% C 54.81% B-
High Cost Homeowners (30% or more of income) 30.8% C 31.6% C-
High Cost Renters (30% or more of income) 51.8% D+ 50.2% C
Seriously Underwater Mortgages 11.5% B- 20.7% D-
Mortgage Balance as a Multiple of Household Income 3.58 B- 3.04 A-
Housing Credit Subcategory Grade NA C NA D
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 30.7% B
Auto Loan Delinquency Rate 1.12% B 1.06% B+
Percent with Auto Loans 30.42% B- 29.43% B-
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 54% B-
Auto Credit Subcategory Grade NA B- NA B
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 55.56% B
Carried Balance with Interest Charged 47.08% C+ 44.67% B
Made Only Minimum Monthly Payments 32.37% C 30.38% B-
Credit Card Delinquency Rate 1.47% B- 1.29% B
Credit Card Balance as a Percent of Household Income 9.71% C 9.08% B
Credit Card Subcategory Grade NA (o NA B

ILLINOIS FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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CREDIT Category Weighting: 30%
el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 67% D+
Average Debt Balance $28,950 D+ $28,984 D+
Figured Monthly Payments Before Getting Loan 38.00% B 38.38% B
Never Made a Late Payment on Student Loans 35.59% C 37.87% C

Student Loans Subcategory Grade NA D- NA D

OTHER CREDIT Subcategory Weighting: 10%

Unpaid Medical Bills 20.78% C 17.81% C+
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 24.03% C+
Took a Loan from Retirement Account 13.39% B- 14.69% C+
Delinquency Rates for Unsecured Personal Loans 3.53% B 4.29% C+
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 12.79% A-
Other Credit Subcategory Grade NA C+ NA C+

Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ C

SAVING AND SPENDING Category Weighting: 25%
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 39.24% C-
Does Not Have an Emergency Fund 49.57% C+ 46.59% B
Unbanked 77% C+ 7.4% B-
Underbanked 20.00% B- 14.60% A-
Saving for Children’s College Education 41.02% C+ 41.74% B-
Overdraws Checking Account Occasionally 18.90% C 16.41% B
Could Come Up with $2000 in an Emergency 39.43% C 40.82% C
Household has a Budget 56.03% C 50.58% F
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 11.88% Cc

Saving and Spending Category Grade NA B- NA B-

RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 62% B
Take Up Rate of Retirement Plans 84.5% C+ 85.5% B-
Tried to Figure Out How Much is Needed for Retirement 39.33% C 39.35% C
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 56.61% C-
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 22.0% B
Invest Outside of Retirement Plans 30.12% C- 33.33% C+

Retirement Readiness and Other Spending Category Grade NA D+ NA C-

PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 9.7% B-
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 2.39 C
Percent Uninsured Motorists 12.6% B- 13.3% B-

Protect and Insure Category Grade NA C NA C
Final Grade NA C NA C

ILLINOIS FACT SHEET 2 OF 2
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Indiana OVERALL GRADE: C

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SEe | Sk
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.19 C-
Offered and Participated in Financial Education 20.84% D+ 21.33% C-
Quality and Availability of High School Financial Literacy Education 76% C 75% C

Financial Knowledge Category Grade NA C- NA C-

CREDIT Category Weighting: 30%
veaue | Vel [ S [ Semin
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 665 C-
On Time Payers 79.2% C+ 79.6% C+
Prime Credit 48.9% B- 49.2% B-
Inclusion in Credit Economy 92.5% C 91.9% C
Access to Revolving Credit 67.9% B 63.3% C+
Low Credit Use (use less than 30%) 369% B- 34.4% (ot
Bankruptcy Rate (per 1,000 people) 29 B- 4.4 D+
Past Due Debt 5.3% B 49% B+
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 7.8% C
Highest Tier Credit 81% C+ 81% C+

General Credit Subcategory Grade NA C+ NA (ot
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 94% D
Equity Rich Mortgages 22.54% C 14.13% F
Homeownership Rate 63.1% C+ 68.6% A-
Mortgage Delinquency Rate 2.25% B 2.01% B
Foreclosure Rate 2.09% B+ 2.27% B+
Homeowners with a Mortgage 57.28% C 58.18% C
High Cost Homeowners (30% or more of income) 30.8% C 22.7% B+
High Cost Renters (30% or more of income) 51.8% D+ 49.6% C
Seriously Underwater Mortgages 11.5% B- 12.4% B-
Mortgage Balance as a Multiple of Household Income 3.58 B- 2.45 A+
Housing Credit Subcategory Grade NA C NA C+
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 33.4% B-
Auto Loan Delinquency Rate 1.12% B 1.16% B
Percent with Auto Loans 30.42% B- 30.41% B-
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 39% B
Auto Credit Subcategory Grade NA B- NA B-
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 51.09% C-
Carried Balance with Interest Charged 47.08% C+ 47.67% C
Made Only Minimum Monthly Payments 32.37% C 33.85% C-
Credit Card Delinquency Rate 1.47% B- 1.39% B
Credit Card Balance as a Percent of Household Income 9.71% C 9.68% C
Credit Card Subcategory Grade NA (o NA C

INDIANA FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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el | Vi | S | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 61% C+
Average Debt Balance $28,950 D+ $29,222 D+
Figured Monthly Payments Before Getting Loan 38.00% B 40.60% B+
Never Made a Late Payment on Student Loans 35.59% C 31.89% D+
Student Loans Subcategory Grade NA D- NA D+
OTHER CREDIT Subcategory Weighting: 10%
Unpaid Medical Bills 20.78% C 27.21% D
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 26.13% C
Took a Loan from Retirement Account 13.39% B- 15.41% C+
Delingquency Rates for Unsecured Personal Loans 3.53% B 1.94% A
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 16.39% C+
Other Credit Subcategory Grade NA C+ NA C-
Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ C
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 38.47% D+
Does Not Have an Emergency Fund 49.57% C+ 52.42% C-
Unbanked 7.7% C+ 7.2% B-
Underbanked 20.00% B- 17.60% B
Saving for Children’s College Education 41.02% C+ 39.86% C+
Overdraws Checking Account Occasionally 18.90% C 19.14% C
Could Come Up with $2000 in an Emergency 39.43% C 38.87% C-
Household has a Budget 56.03% C 55.52% C-
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 13.53% C-
Saving and Spending Category Grade NA B- NA C+
RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 63% B
Take Up Rate of Retirement Plans 84.5% C+ 90.5% A
Tried to Figure Out How Much is Needed for Retirement 39.33% C 41.53% B-
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 63.56% B
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 26.1% C
Invest Outside of Retirement Plans 30.12% C- 28.06% D
Retirement Readiness and Other Spending Category Grade NA D+ NA (o
PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 11.9% C
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 2.07 D+
Percent Uninsured Motorists 12.6% B- 14.20% C+
Protect and Insure Category Grade NA C NA D+

Final Grade NA C NA C

INDIANA FACT SHEET 2 OF 2
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IOW& OVERALL GRADE: B+
FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SEe | Sk
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.56 B+
Offered and Participated in Financial Education 20.84% D+ 18.81% D-
Quality and Availability of High School Financial Literacy Education 76% C 75% C
Financial Knowledge Category Grade NA C- NA B-
CREDIT Category Weighting: 30%
veaue | Vel [ S [ Semin
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 694 A-
On Time Payers 79.2% C+ 83.9% A-
Prime Credit 48.9% B- 57.2% A
Inclusion in Credit Economy 92.5% C 94.5% B-
Access to Revolving Credit 67.9% B 69.8% B+
Low Credit Use (use less than 30%) 369% B- 43.7% A
Bankruptcy Rate (per 1,000 people) 29 B- 1.6 A-
Past Due Debt 5.3% B 4.1% A
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 7.3% B-
Highest Tier Credit 81% C+ 86% A-
General Credit Subcategory Grade NA C+ NA A
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 81% B-
Equity Rich Mortgages 22.54% C 17.12% D
Homeownership Rate 63.1% C+ 70.9% A
Mortgage Delinquency Rate 2.25% B 1.48% A
Foreclosure Rate 2.09% B+ 1.47% A
Homeowners with a Mortgage 57.28% C 57.45% C
High Cost Homeowners (30% or more of income) 30.8% C 209% A-
High Cost Renters (30% or more of income) 51.8% D+ 43.9% B+
Seriously Underwater Mortgages 11.5% B- 8.0% B+
Mortgage Balance as a Multiple of Household Income 3.58 B- 2.38 A+
Housing Credit Subcategory Grade NA C NA B+
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 32.9% B-
Auto Loan Delinquency Rate 1.12% B 0.79% A
Percent with Auto Loans 30.42% B- 35.31% D+
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 12% A
Auto Credit Subcategory Grade NA B- NA B+
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 58.34% A
Carried Balance with Interest Charged 47.08% C+ 40.66% A
Made Only Minimum Monthly Payments 32.37% C 29.60% B
Credit Card Delinquency Rate 1.47% B- 1.06% A-
Credit Card Balance as a Percent of Household Income 9.71% C 8.05% A
Credit Card Subcategory Grade NA (o NA A

IOWA FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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CREDIT Category Weighting: 30%
el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 68% D+
Average Debt Balance $28,950 D+ $29,732 D+
Figured Monthly Payments Before Getting Loan 38.00% B 37.59% B
Never Made a Late Payment on Student Loans 35.59% C 32.69% D+

Student Loans Subcategory Grade NA D- NA F
OTHER CREDIT Subcategory Weighting: 10%
Unpaid Medical Bills 20.78% C 18.85% C+
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 25.15% C
Took a Loan from Retirement Account 13.39% B- 7.53% A+
Delingquency Rates for Unsecured Personal Loans 3.53% B 2.51% A-
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 12.65% A
Other Credit Subcategory Grade NA C+ NA B+
Credit Category Grade ‘ NA ‘ C ‘ NA ‘ A

SAVING AND SPENDING Category Weighting: 25%
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 4591% A+
Does Not Have an Emergency Fund 49.57% C+ 46.67% B
Unbanked 77% C+ 4.5% A-
Underbanked 20.00% B- 14.40% A-
Saving for Children’s College Education 41.02% C+ 41.85% B-
Overdraws Checking Account Occasionally 18.90% C 14.72% B+
Could Come Up with $2000 in an Emergency 39.43% C 44.98% B
Household has a Budget 56.03% C 51.36% F
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 5.39% B+

Saving and Spending Category Grade NA B- NA A

RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 68% A
Take Up Rate of Retirement Plans 84.5% C+ 86.8% B
Tried to Figure Out How Much is Needed for Retirement 39.33% C 40.17% C+
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 56.10% D+
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 24.1% C+
Invest Outside of Retirement Plans 30.12% C- 32.90% C

Retirement Readiness and Other Spending Category Grade NA D+ NA (o

PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 6.2% A-
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 2.24 C-
Percent Uninsured Motorists 12.6% B- 9.7% B+

Protect and Insure Category Grade NA C NA B
Final Grade NA C NA B+

IOWA FACT SHEET 2 OF 2
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Kansas OVERALL GRADE: B-

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SEe | Sk
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.33 C+
Offered and Participated in Financial Education 20.84% D+ 24.50% B-
Quality and Availability of High School Financial Literacy Education 76% C 75% C

Financial Knowledge Category Grade NA C- NA B-

CREDIT Category Weighting: 30%
veaue | Vel [ S [ Semin
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 678 C+
On Time Payers 79.2% C+ 82.5% B
Prime Credit 48.9% B- 53.8% B+
Inclusion in Credit Economy 92.5% C 91.4% C-
Access to Revolving Credit 67.9% B 66.6% B-
Low Credit Use (use less than 30%) 369% B- 39.5% B
Bankruptcy Rate (per 1,000 people) 29 B- 2.5 B
Past Due Debt 5.3% B 4.5% A-
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 7.4% C+
Highest Tier Credit 81% C+ 84% B

General Credit Subcategory Grade NA C+ NA B
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 85% C
Equity Rich Mortgages 22.54% C 20.09% C-
Homeownership Rate 63.1% C+ 66.6% B
Mortgage Delinquency Rate 2.25% B 1.55% A-
Foreclosure Rate 2.09% B+ 1.51% A
Homeowners with a Mortgage 57.28% C 56.05% C+
High Cost Homeowners (30% or more of income) 30.8% C 23.6% B
High Cost Renters (30% or more of income) 51.8% D+ 45.8% B
Seriously Underwater Mortgages 11.5% B- 6.1% A
Mortgage Balance as a Multiple of Household Income 3.58 B- 2.72 A
Housing Credit Subcategory Grade NA C NA B
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 35.1% C+
Auto Loan Delinquency Rate 1.12% B 1.01% B+
Percent with Auto Loans 30.42% B- 34.89% C-
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 28% B+
Auto Credit Subcategory Grade NA B- NA B
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 52.64% C
Carried Balance with Interest Charged 47.08% C+ 49.80% C-
Made Only Minimum Monthly Payments 32.37% C 32.30% C
Credit Card Delinquency Rate 1.47% B- 1.18% B+
Credit Card Balance as a Percent of Household Income 9.71% C 9.53% C+
Credit Card Subcategory Grade NA (o NA C+

KANSAS FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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Kansas (continued)

CREDIT Category Weighting: 30%
el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 65% C-
Average Debt Balance $28,950 D+ $25,521 B-
Figured Monthly Payments Before Getting Loan 38.00% B 30.82% C
Never Made a Late Payment on Student Loans 35.59% C 43.35% B

Student Loans Subcategory Grade NA D- NA C-
OTHER CREDIT Subcategory Weighting: 10%
Unpaid Medical Bills 20.78% C 23.82% D+
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 26.48% C
Took a Loan from Retirement Account 13.39% B- 11.02% B+
Delingquency Rates for Unsecured Personal Loans 3.53% B 2.51% A-
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 15.17% B-
Other Credit Subcategory Grade NA C+ NA C+
Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ B+

SAVING AND SPENDING Category Weighting: 25%
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 36.75% D-
Does Not Have an Emergency Fund 49.57% C+ 51.14% C
Unbanked 7.7% C+ 6.0% B
Underbanked 20.00% B- 22.90% C
Saving for Children’s College Education 41.02% C+ 41.19% B-
Overdraws Checking Account Occasionally 18.90% C 18.43% C+
Could Come Up with $2000 in an Emergency 39.43% C 3791% C-
Household has a Budget 56.03% C 56.02% C
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 8.91% B-

Saving and Spending Category Grade NA B- NA C+

RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 66% A-
Take Up Rate of Retirement Plans 84.5% C+ 84.8% C+
Tried to Figure Out How Much is Needed for Retirement 39.33% C 39.90% C+
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 60.06% C
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 21.6% B
Invest Outside of Retirement Plans 30.12% C- 30.84% C-

Retirement Readiness and Other Spending Category Grade NA D+ NA (o

PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 10.2% B-
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 2.37 C
Percent Uninsured Motorists 12.6% B- 9.40% B+

Protect and Insure Category Grade NA C NA C+
Final Grade NA C NA B-

KANSAS FACT SHEET 2 OF 2
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Kentucky OVERALL GRADE: D+

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SpgEe | Sak
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.04 D
Offered and Participated in Financial Education 20.84% D+ 21.55% C-
Quality and Availability of High School Financial Literacy Education 76% C 75% C

Financial Knowledge Category Grade NA C- NA D+

CREDIT Category Weighting: 30%
veaue | Vet | Seave [ sesia
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 660 D
On Time Payers 79.2% C+ 77.3% C-
Prime Credit 48.9% B- 45.4% C
Inclusion in Credit Economy 92.5% C 90.8% D+
Access to Revolving Credit 67.9% B 59.2% C-
Low Credit Use (use less than 30%) 369% B- 31.4% D+
Bankruptcy Rate (per 1,000 people) 29 B- 3.8 C-
Past Due Debt 5.3% B 6.6% C-
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 7.7% C+
Highest Tier Credit 81% C+ 79% C-

General Credit Subcategory Grade NA C+ NA D+
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 84% C
Equity Rich Mortgages 22.54% C 16.11% D
Homeownership Rate 63.1% C+ 66.1% B
Mortgage Delinquency Rate 2.25% B 2.19% B
Foreclosure Rate 2.09% B+ 2.07% A-
Homeowners with a Mortgage 57.28% C 55.10% B-
High Cost Homeowners (30% or more of income) 30.8% C 259% B-
High Cost Renters (30% or more of income) 51.8% D+ 49.4% C
Seriously Underwater Mortgages 11.5% B- 7.8% A-
Mortgage Balance as a Multiple of Household Income 3.58 B- 2.83 A
Housing Credit Subcategory Grade NA C NA C+
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 39.2% C
Auto Loan Delinquency Rate 1.12% B 1.42% C+
Percent with Auto Loans 30.42% B- 29.84% B-
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 62% C+
Auto Credit Subcategory Grade NA B- NA C-
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 53.03% C+
Carried Balance with Interest Charged 47.08% C+ 44.19% B
Made Only Minimum Monthly Payments 32.37% C 31.14% C+
Credit Card Delinquency Rate 1.47% B- 1.60% C
Credit Card Balance as a Percent of Household Income 9.71% C 10.88% D
Credit Card Subcategory Grade NA (o NA (o

KENTUCKY FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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Kentucky (continued)

CREDIT Category Weighting: 30%
el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 64% C
Average Debt Balance $28,950 D+ $25,939 C+
Figured Monthly Payments Before Getting Loan 38.00% B 33.14% C+
Never Made a Late Payment on Student Loans 35.59% C 31.27% D

Student Loans Subcategory Grade NA D- NA D

OTHER CREDIT Subcategory Weighting: 10%

Unpaid Medical Bills 20.78% C 27.20% D
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 29.43% D+
Took a Loan from Retirement Account 13.39% B- 997% A-
Delingquency Rates for Unsecured Personal Loans 3.53% B 2.72% A-
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 18.67% D+
Other Credit Subcategory Grade NA C+ NA D+

Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ C-

SAVING AND SPENDING Category Weighting: 25%
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 35.79% F
Does Not Have an Emergency Fund 49.57% C+ 51.76% C
Unbanked 7.7% C+ 9.7% C-
Underbanked 20.00% B- 23.50% C
Saving for Children’s College Education 41.02% C+ 34.25% D+
Overdraws Checking Account Occasionally 18.90% C 19.13% C
Could Come Up with $2000 in an Emergency 39.43% C 35.66% D
Household has a Budget 56.03% C 55.42% C-
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 10.74% C+

Saving and Spending Category Grade NA B- NA C-

RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 59% C+
Take Up Rate of Retirement Plans 84.5% C+ 86.4% B
Tried to Figure Out How Much is Needed for Retirement 39.33% C 36.92% D+
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 64.99% B
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 269% C-
Invest Outside of Retirement Plans 30.12% C- 2497% D-

Retirement Readiness and Other Spending Category Grade NA D+ NA D

PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 8.5% B
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 191 D
Percent Uninsured Motorists 12.6% B- 15.8% C

Protect and Insure Category Grade NA C NA C-
Final Grade NA C NA D+

KENTUCKY FACT SHEET 2 OF 2
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Louisiana OVERALL GRADE: D

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SpgEe | Sak
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 297 D-
Offered and Participated in Financial Education 20.84% D+ 20.62% D+
Quality and Availability of High School Financial Literacy Education 76% C 85% B

Financial Knowledge Category Grade NA C- NA D+

CREDIT Category Weighting: 30%
veaue | Vet | Seave [ sesia
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 647 F
On Time Payers 79.2% C+ 72.9% F
Prime Credit 48.9% B- 39.2% D-
Inclusion in Credit Economy 92.5% C 92.1% C
Access to Revolving Credit 67.9% B 56.1% D
Low Credit Use (use less than 30%) 369% B- 28.3% D
Bankruptcy Rate (per 1,000 people) 29 B- 3.1 C+
Past Due Debt 5.3% B 8.7% F
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 6.8% B
Highest Tier Credit 81% C+ 75% D-

General Credit Subcategory Grade NA C+ NA D-
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 95% D
Equity Rich Mortgages 22.54% C 15.43% D
Homeownership Rate 63.1% C+ 64.4% B-
Mortgage Delinquency Rate 2.25% B 3.04% C
Foreclosure Rate 2.09% B+ 1.87% A-
Homeowners with a Mortgage 57.28% C 51.41% B
High Cost Homeowners (30% or more of income) 30.8% C 28.3% C+
High Cost Renters (30% or more of income) 51.8% D+ 53.1% D
Seriously Underwater Mortgages 11.5% B- 13.2% C+
Mortgage Balance as a Multiple of Household Income 3.58 B- 3.07 B+

Housing Credit Subcategory Grade NA C NA C-
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 48.2% D-
Auto Loan Delinquency Rate 1.12% B 2.25% F
Percent with Auto Loans 30.42% B- 35.78% D+
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 25% A-

Auto Credit Subcategory Grade NA B- NA D-
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 45.92% F
Carried Balance with Interest Charged 47.08% C+ 49.95% C-
Made Only Minimum Monthly Payments 32.37% C 36.26% D
Credit Card Delinquency Rate 1.47% B- 2.06% D
Credit Card Balance as a Percent of Household Income 9.71% C 10.89% D
Credit Card Subcategory Grade NA (o NA F

LOUISIANA FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 47% A+
Average Debt Balance $28,950 D+ $23,025 B+
Figured Monthly Payments Before Getting Loan 38.00% B 39.42% B
Never Made a Late Payment on Student Loans 35.59% C 28.94% D-
Student Loans Subcategory Grade NA D- NA B
OTHER CREDIT Subcategory Weighting: 10%
Unpaid Medical Bills 20.78% C 24.31% D+
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 30.30% D
Took a Loan from Retirement Account 13.39% B- 11.55% B+
Delinquency Rates for Unsecured Personal Loans 3.53% B 4.08% B-
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 14.71% B
Other Credit Subcategory Grade NA C+ NA C-
Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ D
el | Vi | e | Sl
Spending Less Than Income 40.48% C+ 38.74% D+
Does Not Have an Emergency Fund 49.57% C+ 54.23% D+
Unbanked 7.7% C+ 13.9% F
Underbanked 20.00% B- 24.50% C-
Saving for Children’s College Education 41.02% C+ 27.61% F
Overdraws Checking Account Occasionally 18.90% C 20.08% C-
Could Come Up with $2000 in an Emergency 39.43% C 32.03% F
Household has a Budget 56.03% C 55.21% C-
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 10.06% C+
Saving and Spending Category Grade NA B- NA D
RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Ve | S | Sl
Access to a Retirement Plan 58% C+ 53% D+
Take Up Rate of Retirement Plans 84.5% C+ 83.0% C
Tried to Figure Out How Much is Needed for Retirement 39.33% C 40.19% C+
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 63.58% B
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 29.4% D
Invest Outside of Retirement Plans 30.12% C- 23.79% F
Retirement Readiness and Other Spending Category Grade NA D+ NA F
PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 14.8% D+
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 1.54 D-
Percent Uninsured Motorists 12.6% B- 13.9% C+
Protect and Insure Category Grade NA C NA D-

Final Grade NA C NA D

LOUISIANA FACT SHEET 2 OF 2
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Maine OVERALL GRADE: B

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SpgEe | Sak
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.49 B
Offered and Participated in Financial Education 20.84% D+ 19.32% D-
Quality and Availability of High School Financial Literacy Education 76% C 85% B

Financial Knowledge Category Grade NA C- NA B

CREDIT Category Weighting: 30%
veaue | Vet | Seave [ sesia
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 688 B
On Time Payers 79.2% C+ 81.4% B
Prime Credit 48.9% B- 55.0% A-
Inclusion in Credit Economy 92.5% C 95.8% B+
Access to Revolving Credit 67.9% B 68.7% B
Low Credit Use (use less than 30%) 369% B- 37.1% B-
Bankruptcy Rate (per 1,000 people) 29 B- 1.5 A-
Past Due Debt 5.3% B 5.2% B
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 8.6% C-
Highest Tier Credit 81% C+ 83% B

General Credit Subcategory Grade NA C+ NA B+
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 74% B+
Equity Rich Mortgages 22.54% C 28.25% B
Homeownership Rate 63.1% C+ 71.3% A+
Mortgage Delinquency Rate 2.25% B 2.90% C
Foreclosure Rate 2.09% B+ 3.43% B-
Homeowners with a Mortgage 57.28% C 54.38% B-
High Cost Homeowners (30% or more of income) 30.8% C 31.5% C-
High Cost Renters (30% or more of income) 51.8% D+ 50.8% C-
Seriously Underwater Mortgages 11.5% B- 7.5% A-
Mortgage Balance as a Multiple of Household Income 3.58 B- 2.81 A

Housing Credit Subcategory Grade NA C NA B
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 31.5% B
Auto Loan Delinquency Rate 1.12% B 0.71% A
Percent with Auto Loans 30.42% B- 3797% D
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 45% B

Auto Credit Subcategory Grade NA B- NA B
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 49.65% D+
Carried Balance with Interest Charged 47.08% C+ 47.55% C
Made Only Minimum Monthly Payments 32.37% C 29.60% B
Credit Card Delinquency Rate 1.47% B- 1.11% A-
Credit Card Balance as a Percent of Household Income 9.71% C 10.15% C-
Credit Card Subcategory Grade NA (o NA C+

MAINE FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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Maine (continued)

el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 68% D+
Average Debt Balance $28,950 D+ $30,908 D
Figured Monthly Payments Before Getting Loan 38.00% B 36.11% B-
Never Made a Late Payment on Student Loans 35.59% C 39.13% C+
Student Loans Subcategory Grade NA D- NA D-
OTHER CREDIT Subcategory Weighting: 10%
Unpaid Medical Bills 20.78% C 22.67% C-
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 17.89% A
Took a Loan from Retirement Account 13.39% B- 9.51% A-
Delinquency Rates for Unsecured Personal Loans 3.53% B 1.38% A+
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 11.68% A+
Other Credit Subcategory Grade NA C+ NA
Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ B
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 40.68% C+
Does Not Have an Emergency Fund 49.57% C+ 54.98% D
Unbanked 7.7% C+ 2.4% A+
Underbanked 20.00% B- 19.20% B-
Saving for Children’s College Education 41.02% C+ 38.33% C
Overdraws Checking Account Occasionally 18.90% C 15.01% B+
Could Come Up with $2000 in an Emergency 39.43% C 43.53% B-
Household has a Budget 56.03% C 58.69% B-
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 4.72% A-
Saving and Spending Category Grade NA B- NA B+
RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 67% A
Take Up Rate of Retirement Plans 84.5% C+ 83.6% C
Tried to Figure Out How Much is Needed for Retirement 39.33% C 39.22% C
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 61.45% C+
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 23.4% B-
Invest Outside of Retirement Plans 30.12% C- 32.30% C
Retirement Readiness and Other Spending Category Grade NA D+ NA (o
PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 10.1% B-
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 2.51 C
Percent Uninsured Motorists 12.6% B- 4.7% A+
Protect and Insure Category Grade NA C NA B

Final Grade NA C NA B

MAINE FACT SHEET 2 OF 2
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Mar yland OVERALL GRADE: C+

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SpgEe | Sak
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.28 C
Offered and Participated in Financial Education 20.84% D+ 22.67% C
Quality and Availability of High School Financial Literacy Education 76% C 85% B

Financial Knowledge Category Grade NA C- NA B-

CREDIT Category Weighting: 30%
veaue | Vet | Seave [ sesia
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 670 C
On Time Payers 79.2% C+ 78.8% C
Prime Credit 48.9% B- 49.5% B-
Inclusion in Credit Economy 92.5% C 93.8% B-
Access to Revolving Credit 67.9% B 72.3% A-
Low Credit Use (use less than 30%) 369% B- 37.2% B-
Bankruptcy Rate (per 1,000 people) 29 B- 3.3 C+
Past Due Debt 5.3% B 49% B+
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 4.5% A+
Highest Tier Credit 81% C+ 81% C+

General Credit Subcategory Grade NA C+ NA B
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 91% D+
Equity Rich Mortgages 22.54% C 17.76% D
Homeownership Rate 63.1% C+ 65.9% B
Mortgage Delinquency Rate 2.25% B 2.94% C
Foreclosure Rate 2.09% B+ 2.77% B
Homeowners with a Mortgage 57.28% C 70.11% F
High Cost Homeowners (30% or more of income) 30.8% C 31.1% C-
High Cost Renters (30% or more of income) 51.8% D+ 51.7% C-
Seriously Underwater Mortgages 11.5% B- 13.3% C+
Mortgage Balance as a Multiple of Household Income 3.58 B- 3.39 B

Housing Credit Subcategory Grade NA C NA D
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 25.3% A
Auto Loan Delinquency Rate 1.12% B 1.23% B-
Percent with Auto Loans 30.42% B- 32.38% C
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 36% B

Auto Credit Subcategory Grade NA B- NA B
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 49.88% D+
Carried Balance with Interest Charged 47.08% C+ 49.95% C-
Made Only Minimum Monthly Payments 32.37% C 29.52% B
Credit Card Delinquency Rate 1.47% B- 1.62% C
Credit Card Balance as a Percent of Household Income 9.71% C 790% A
Credit Card Subcategory Grade NA (o NA C+

MARYLAND FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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Maryland (continued)

el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 58% B-
Average Debt Balance $28,950 D+ $27,457 C
Figured Monthly Payments Before Getting Loan 38.00% B 42.56% A-
Never Made a Late Payment on Student Loans 35.59% C 39.91% C+
Student Loans Subcategory Grade NA D- NA B-
OTHER CREDIT Subcategory Weighting: 10%
Unpaid Medical Bills 20.78% C 17.11% B-
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 22.76% B-
Took a Loan from Retirement Account 13.39% B- 10.31% A-
Delingquency Rates for Unsecured Personal Loans 3.53% B 2.07% A
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 13.17% A-
Other Credit Subcategory Grade NA C+ NA B+
Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ B-
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 44.49% A
Does Not Have an Emergency Fund 49.57% C+ 49.70% C+
Unbanked 7.7% C+ 4.8% B+
Underbanked 20.00% B- 23.90% C-
Saving for Children’s College Education 41.02% C+ 48.25% A-
Overdraws Checking Account Occasionally 18.90% C 18.50% C+
Could Come Up with $2000 in an Emergency 39.43% C 39.46% C
Household has a Budget 56.03% C 53.56% D
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 9.84% C+
Saving and Spending Category Grade NA B- NA B
RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 60% B-
Take Up Rate of Retirement Plans 84.5% C+ 85.0% C+
Tried to Figure Out How Much is Needed for Retirement 39.33% C 41.50% B-
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 58.36% C
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 19.8% B+
Invest Outside of Retirement Plans 30.12% C- 32.08% C
Retirement Readiness and Other Spending Category Grade NA D+ NA (o
PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 79% B
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 1.42 F
Percent Uninsured Motorists 12.6% B- 12.2% B
Protect and Insure Category Grade NA C NA C-

Final Grade NA C NA C+

MARYLAND FACT SHEET 2 OF 2
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Massachusetts OVERALL GRADE: B

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SpgEe | Sak
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.20 C
Offered and Participated in Financial Education 20.84% D+ 21.86% C-
Quality and Availability of High School Financial Literacy Education 76% C 55% F

Financial Knowledge Category Grade NA C- NA D

CREDIT Category Weighting: 30%
veaue | Vet | Seave [ sesia
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 695 A-
On Time Payers 79.2% C+ 82.4% B
Prime Credit 48.9% B- 57.2% A
Inclusion in Credit Economy 92.5% C 93.4% C+
Access to Revolving Credit 67.9% B 75.2% A
Low Credit Use (use less than 30%) 369% B- 43.2% A-
Bankruptcy Rate (per 1,000 people) 29 B- 1.5 A-
Past Due Debt 5.3% B 4.5% A-
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 5.1% A
Highest Tier Credit 81% C+ 84% B

General Credit Subcategory Grade NA C+ NA A
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 71% A-
Equity Rich Mortgages 22.54% C 30.10% B+
Homeownership Rate 63.1% C+ 61.6% C
Mortgage Delinquency Rate 2.25% B 2.21% B
Foreclosure Rate 2.09% B+ 2.22% B+
Homeowners with a Mortgage 57.28% C 63.56% D
High Cost Homeowners (30% or more of income) 30.8% C 32.6% D+
High Cost Renters (30% or more of income) 51.8% D+ 50.5% C-
Seriously Underwater Mortgages 11.5% B- 5.4% A
Mortgage Balance as a Multiple of Household Income 3.58 B- 3.57 B-
Housing Credit Subcategory Grade NA C NA C+
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 22.1% A+
Auto Loan Delinquency Rate 1.12% B 0.74% A
Percent with Auto Loans 30.42% B- 28.12% B
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 0% A+
Auto Credit Subcategory Grade NA B- NA A+
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 53.35% C+
Carried Balance with Interest Charged 47.08% C+ 44.56% B
Made Only Minimum Monthly Payments 32.37% C 28.81% B
Credit Card Delinquency Rate 1.47% B- 1.22% B+
Credit Card Balance as a Percent of Household Income 9.71% C 7.59% A+
Credit Card Subcategory Grade NA (o NA B+

MASSACHUSETTS FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 65% C-
Average Debt Balance $28,950 D+ $29,391 D+
Figured Monthly Payments Before Getting Loan 38.00% B 38.14% B
Never Made a Late Payment on Student Loans 35.59% C 45.58% B+
Student Loans Subcategory Grade NA D- NA C-
OTHER CREDIT Subcategory Weighting: 10%
Unpaid Medical Bills 20.78% C 13.18% B
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 18.82% A-
Took a Loan from Retirement Account 13.39% B- 8.15% A
Delingquency Rates for Unsecured Personal Loans 3.53% B 1.74% A
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 12.89% A-
Other Credit Subcategory Grade NA C+ NA A+
Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ A+
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 44.88% A
Does Not Have an Emergency Fund 49.57% C+ 45.71% B+
Unbanked 7.7% C+ 5.8% B
Underbanked 20.00% B- 17.20% B
Saving for Children’s College Education 41.02% C+ 44.01% B
Overdraws Checking Account Occasionally 18.90% C 16.64% B
Could Come Up with $2000 in an Emergency 39.43% C 41.08% C
Household has a Budget 56.03% C 51.40% F
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 6.26% B+
Saving and Spending Category Grade NA B- NA A-
RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 61% B
Take Up Rate of Retirement Plans 84.5% C+ 90.2% A
Tried to Figure Out How Much is Needed for Retirement 39.33% C 35.94% D
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 48.22% F
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 22.5% B
Invest Outside of Retirement Plans 30.12% C- 31.63% C
Retirement Readiness and Other Spending Category Grade NA D+ NA D
PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 3.3% A+
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 3.14 B
Percent Uninsured Motorists 12.6% B- 3.9% A+
Protect and Insure Category Grade NA C NA A+

Final Grade NA C NA B

MASSACHUSETTS FACT SHEET 2 OF 2
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Michigan OVERALL GRADE: B-

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SpgEe | Sak
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.16 C-
Offered and Participated in Financial Education 20.84% D+ 20.47% D
Quality and Availability of High School Financial Literacy Education 76% C 85% B

Financial Knowledge Category Grade NA C- NA (o

CREDIT Category Weighting: 30%
veaue | Vet | Seave [ sesia
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 675 C+
On Time Payers 79.2% C+ 81.4% B
Prime Credit 48.9% B- 49.5% B-
Inclusion in Credit Economy 92.5% C 97.6% A
Access to Revolving Credit 67.9% B 64.4% C+
Low Credit Use (use less than 30%) 369% B- 35.9% C+
Bankruptcy Rate (per 1,000 people) 29 B- 3.5 C
Past Due Debt 5.3% B 47% B+
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 6.8% B
Highest Tier Credit 81% C+ 83% B

General Credit Subcategory Grade NA C+ NA B
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 92% D+
Equity Rich Mortgages 22.54% C 20.19% C-
Homeownership Rate 63.1% C+ 70.2% A
Mortgage Delinquency Rate 2.25% B 1.47% A
Foreclosure Rate 2.09% B+ 1.01% A+
Homeowners with a Mortgage 57.28% C 51.51% B
High Cost Homeowners (30% or more of income) 30.8% C 26.5% B-
High Cost Renters (30% or more of income) 51.8% D+ 52.3% D+
Seriously Underwater Mortgages 11.5% B- 16.5% C-
Mortgage Balance as a Multiple of Household Income 3.58 B- 2.63 A

Housing Credit Subcategory Grade NA C NA B-
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 27.8% A-
Auto Loan Delinquency Rate 1.12% B 1.22% B-
Percent with Auto Loans 30.42% B- 28.02% B
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 122% F

Auto Credit Subcategory Grade NA B- NA (o
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 56.13% B
Carried Balance with Interest Charged 47.08% C+ 43.19% B+
Made Only Minimum Monthly Payments 32.37% C 31.12% C+
Credit Card Delinquency Rate 1.47% B- 1.31% B
Credit Card Balance as a Percent of Household Income 9.71% C 9.53% C+
Credit Card Subcategory Grade NA (o NA B

MICHIGAN FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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Michigan (continued)

el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 62% C
Average Debt Balance $28,950 D+ $29,450 D+
Figured Monthly Payments Before Getting Loan 38.00% B 42.38% A-
Never Made a Late Payment on Student Loans 35.59% C 41.07% B-
Student Loans Subcategory Grade NA D- NA (o
OTHER CREDIT Subcategory Weighting: 10%
Unpaid Medical Bills 20.78% C 18.08% C+
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 24.20% C+
Took a Loan from Retirement Account 13.39% B- 12.25% B
Delingquency Rates for Unsecured Personal Loans 3.53% B 2.09% A
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 13.79% B+
Other Credit Subcategory Grade NA C+ NA
Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ B
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 41.06% C+
Does Not Have an Emergency Fund 49.57% C+ 49.09% C+
Unbanked 7.7% C+ 5.7% B
Underbanked 20.00% B- 18.10% B
Saving for Children’s College Education 41.02% C+ 43.02% B
Overdraws Checking Account Occasionally 18.90% C 16.22% B
Could Come Up with $2000 in an Emergency 39.43% C 38.40% C-
Household has a Budget 56.03% C 57.10% C
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 8.13% B
Saving and Spending Category Grade NA B- NA B+
RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 62% B
Take Up Rate of Retirement Plans 84.5% C+ 85.5% B-
Tried to Figure Out How Much is Needed for Retirement 39.33% C 40.75% C+
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 63.62% B
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 18.9% A-
Invest Outside of Retirement Plans 30.12% C- 27.00% D
Retirement Readiness and Other Spending Category Grade NA D+ NA (o
PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 8.5% B
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 247 C
Percent Uninsured Motorists 12.6% B- 21.0% D
Protect and Insure Category Grade NA C NA C-

Final Grade NA C NA B-

MMICHIGAN FACT SHEET 2 OF 2
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Minnesota OVERALL GRADE: A-

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SpgEe | Sak
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.39 B-
Offered and Participated in Financial Education 20.84% D+ 22.88% C
Quality and Availability of High School Financial Literacy Education 76% C 85% B

Financial Knowledge Category Grade NA C- NA B

CREDIT Category Weighting: 30%
veaue | Vet | Seave [ sesia
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 707 A+
On Time Payers 79.2% C+ 85.2% A
Prime Credit 48.9% B- 59.4% A+
Inclusion in Credit Economy 92.5% C 97.0% A-
Access to Revolving Credit 67.9% B 759% A+
Low Credit Use (use less than 30%) 369% B- 459% A+
Bankruptcy Rate (per 1,000 people) 29 B- 2.2 B
Past Due Debt 5.3% B 4.1% A
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 7.3% B-
Highest Tier Credit 81% C+ 87% A

General Credit Subcategory Grade NA C+ NA A+
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 76% B
Equity Rich Mortgages 22.54% C 21.71% C
Homeownership Rate 63.1% C+ 71.7% A+
Mortgage Delinquency Rate 2.25% B 1.16% A+
Foreclosure Rate 2.09% B+ 0.85% A+
Homeowners with a Mortgage 57.28% C 65.42% D
High Cost Homeowners (30% or more of income) 30.8% C 249% B
High Cost Renters (30% or more of income) 51.8% D+ 48.3% C+
Seriously Underwater Mortgages 11.5% B- 5.5% A
Mortgage Balance as a Multiple of Household Income 3.58 B- 2.84 A
Housing Credit Subcategory Grade NA C NA B+
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 25.9% A
Auto Loan Delinquency Rate 1.12% B 0.63% A+
Percent with Auto Loans 30.42% B- 29.40% B-
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 72% C
Auto Credit Subcategory Grade NA B- NA B+
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 59.42% A
Carried Balance with Interest Charged 47.08% C+ 40.54% A
Made Only Minimum Monthly Payments 32.37% C 25.08% A
Credit Card Delinquency Rate 1.47% B- 0.98% A
Credit Card Balance as a Percent of Household Income 9.71% C 7.84% A+
Credit Card Subcategory Grade NA (o NA A+

MINNESOTA FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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CREDIT Category Weighting: 30%
el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 70% D
Average Debt Balance $28,950 D+ $31,579 D-
Figured Monthly Payments Before Getting Loan 38.00% B 32.65% C+
Never Made a Late Payment on Student Loans 35.59% C 45.20% B+

Student Loans Subcategory Grade NA D- NA D-

OTHER CREDIT Subcategory Weighting: 10%

Unpaid Medical Bills 20.78% C 11.13% A-
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 18.37% A-
Took a Loan from Retirement Account 13.39% B- 9.46% A-

Delinquency Rates for Unsecured Personal Loans 3.53% B 3.14% B+
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 14.29% B
A-  Other Credit Subcategory Grade NA C+ NA A

Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ A+

SAVING AND SPENDING Category Weighting: 25%
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 43.56% A-
Does Not Have an Emergency Fund 49.57% C+ 43.78% A-
Unbanked 7.7% C+ 3.6% A
Underbanked 20.00% B- 12.30% A
Saving for Children’s College Education 41.02% C+ 39.75% C+
Overdraws Checking Account Occasionally 18.90% C 11.54% A+
Could Come Up with $2000 in an Emergency 39.43% C 49.38% A
Household has a Budget 56.03% C 53.66% D
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 3.67% A

Saving and Spending Category Grade NA B- NA A+

RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 69% A+
Take Up Rate of Retirement Plans 84.5% C+ 88.4% B+
Tried to Figure Out How Much is Needed for Retirement 39.33% C 43.67% B+
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 53.03% D
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 21.5% B
Invest Outside of Retirement Plans 30.12% C- 33.23% C+

Retirement Readiness and Other Spending Category Grade NA D+ NA B-

PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 59% A-
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 2.69 C+
Percent Uninsured Motorists 12.6% B- 10.8% B

Protect and Insure Category Grade NA C NA B
Final Grade NA C NA A-

MINNESOTA FACT SHEET 2 OF 2
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MiSSiSSippi OVERALL GRADE: F

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SpgEe | Sak
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 299 D
Offered and Participated in Financial Education 20.84% D+ 19.92% D
Quality and Availability of High School Financial Literacy Education 76% C 75% C

Financial Knowledge Category Grade NA C- NA D

CREDIT Category Weighting: 30%
veaue | Vet | Seave [ sesia
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 644 F
On Time Payers 79.2% C+ 71.1% F
Prime Credit 48.9% B- 35.0% F
Inclusion in Credit Economy 92.5% C 90.4% D+
Access to Revolving Credit 67.9% B 49.3% F
Low Credit Use (use less than 30%) 369% B- 23.9% F
Bankruptcy Rate (per 1,000 people) 29 B- 3.6 C
Past Due Debt 5.3% B 7.2% D+
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 8.3% C-
Highest Tier Credit 81% C+ 73% F

General Credit Subcategory Grade NA C+ NA F
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 85% C
Equity Rich Mortgages 22.54% C 11.82% F
Homeownership Rate 63.1% C+ 67.7% B+
Mortgage Delinquency Rate 2.25% B 3.17% C-
Foreclosure Rate 2.09% B+ 1.73% A-
Homeowners with a Mortgage 57.28% C 47.79% A-
High Cost Homeowners (30% or more of income) 30.8% C 30.7% C
High Cost Renters (30% or more of income) 51.8% D+ 51.6% C-
Seriously Underwater Mortgages 11.5% B- 5.0% A
Mortgage Balance as a Multiple of Household Income 3.58 B- 298 A-

Housing Credit Subcategory Grade NA C NA C+
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 50.4% F
Auto Loan Delinquency Rate 1.12% B 2.18% F
Percent with Auto Loans 30.42% B- 33.61% C
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 75% C-

Auto Credit Subcategory Grade NA B- NA F
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 47.95% D
Carried Balance with Interest Charged 47.08% C+ 50.20% D+
Made Only Minimum Monthly Payments 32.37% C 32.35% C
Credit Card Delinquency Rate 1.47% B- 2.35% F
Credit Card Balance as a Percent of Household Income 9.71% C 11.39% F
Credit Card Subcategory Grade NA (o NA F

MISSISSIPPI FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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Mississippi (continued)

CREDIT Category Weighting: 30%
el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 60% C+
Average Debt Balance $28,950 D+ $26,177 C+
Figured Monthly Payments Before Getting Loan 38.00% B 37.71% B
Never Made a Late Payment on Student Loans 35.59% C 25.88% F

Student Loans Subcategory Grade NA D- NA D
OTHER CREDIT Subcategory Weighting: 10%
Unpaid Medical Bills 20.78% C 32.55% F
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 34.65% F
Took a Loan from Retirement Account 13.39% B- 21.23% D
Delinquency Rates for Unsecured Personal Loans 3.53% B 3.05% B+
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 15.23% B-
Other Credit Subcategory Grade NA C+ NA F
Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ F

SAVING AND SPENDING Category Weighting: 25%
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 37.36% D
Does Not Have an Emergency Fund 49.57% C+ 56.03% D-
Unbanked 77% C+ 14.5% F
Underbanked 20.00% B- 32.80% F
Saving for Children’s College Education 41.02% C+ 28.11% F
Overdraws Checking Account Occasionally 18.90% C 25.18% F
Could Come Up with $2000 in an Emergency 39.43% C 33.31% D-
Household has a Budget 56.03% C 53.63% D
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 16.59% D

Saving and Spending Category Grade NA B- NA F

RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 55% C-
Take Up Rate of Retirement Plans 84.5% C+ 85.5% B-
Tried to Figure Out How Much is Needed for Retirement 39.33% C 35.96% D
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 66.72% B+
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 28.9% D+
Invest Outside of Retirement Plans 30.12% C- 22.87% F

Retirement Readiness and Other Spending Category Grade NA D+ NA F

PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 14.5% D+
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 179 D
Percent Uninsured Motorists 12.6% B- 22.9% D-

Protect and Insure Category Grade NA C NA F
Final Grade NA C NA F

MISSISSIPPI FACT SHEET 2 OF 2
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MiSSOUI‘i OVERALL GRADE: C

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SpgEe | Sak
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.25 C
Offered and Participated in Financial Education 20.84% D+ 23.36% C+
Quality and Availability of High School Financial Literacy Education 76% C 95% A

Financial Knowledge Category Grade NA C- NA B

CREDIT Category Weighting: 30%
veaue | Vet | Seave [ sesia
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 673 C
On Time Payers 79.2% C+ 78.1% C
Prime Credit 48.9% B- 49.3% B-
Inclusion in Credit Economy 92.5% C 92.7% C
Access to Revolving Credit 67.9% B 64.6% C+
Low Credit Use (use less than 30%) 369% B- 36.7% C+
Bankruptcy Rate (per 1,000 people) 29 B- 3.4 C
Past Due Debt 5.3% B 5.3% B
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 9.3% D
Highest Tier Credit 81% C+ 80% C

General Credit Subcategory Grade NA C+ NA (ot
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 95% D
Equity Rich Mortgages 22.54% C 15.84% D-
Homeownership Rate 63.1% C+ 669% B+
Mortgage Delinquency Rate 2.25% B 1.64% A-
Foreclosure Rate 2.09% B+ 1.10% A
Homeowners with a Mortgage 57.28% C 54.36% B-
High Cost Homeowners (30% or more of income) 30.8% C 25.4% B
High Cost Renters (30% or more of income) 51.8% D+ 48.1% C+
Seriously Underwater Mortgages 11.5% B- 14.7% C
Mortgage Balance as a Multiple of Household Income 3.58 B- 2.85 A

Housing Credit Subcategory Grade NA C NA C+
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 36.4% C+
Auto Loan Delinquency Rate 1.12% B 1.24% B-
Percent with Auto Loans 30.42% B- 35.08% C-
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 69% C

Auto Credit Subcategory Grade NA B- NA (o
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 49.20% D+
Carried Balance with Interest Charged 47.08% C+ 48.85% C
Made Only Minimum Monthly Payments 32.37% C 34.89% D+
Credit Card Delinquency Rate 1.47% B- 1.38% B
Credit Card Balance as a Percent of Household Income 9.71% C 10.22% C-
Credit Card Subcategory Grade NA (o NA D+

MISSOURI FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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CREDIT Category Weighting: 30%
el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 59% B-
Average Debt Balance $28,950 D+ $25,844 C+
Figured Monthly Payments Before Getting Loan 38.00% B 38.31% B
Never Made a Late Payment on Student Loans 35.59% C 38.47% C+

Student Loans Subcategory Grade NA D- NA C+
OTHER CREDIT Subcategory Weighting: 10%
Unpaid Medical Bills 20.78% C 26.15% D
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 30.97% D
Took a Loan from Retirement Account 13.39% B- 12.42% B
Delingquency Rates for Unsecured Personal Loans 3.53% B 5.50% C-
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 12.10% A

Other Credit Subcategory Grade NA C+ NA D+
Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ C

SAVING AND SPENDING Category Weighting: 25%
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 38.05% D
Does Not Have an Emergency Fund 49.57% C+ 55.60% D
Unbanked 7.7% C+ 8.9% C
Underbanked 20.00% B- 20.40% C+
Saving for Children’s College Education 41.02% C+ 37.58% C
Overdraws Checking Account Occasionally 18.90% C 19.70% C
Could Come Up with $2000 in an Emergency 39.43% C 37.36% D+
Household has a Budget 56.03% C 52.89% D
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 8.09% B

Saving and Spending Category Grade NA B- NA (o

RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 64% B+
Take Up Rate of Retirement Plans 84.5% C+ 92.2% A+
Tried to Figure Out How Much is Needed for Retirement 39.33% C 36.37% D+
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 62.18% B-
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 21.8% B
Invest Outside of Retirement Plans 30.12% C- 28.22% D+

Retirement Readiness and Other Spending Category Grade NA D+ NA (o

PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 1.7% C
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 2.31 C-
Percent Uninsured Motorists 12.6% B- 13.5% B-

Protect and Insure Category Grade NA C NA C-
Final Grade NA C NA C

MISSOURI FACT SHEET 2 OF 2
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Montana OVERALL GRADE: B

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SpgEe | Sak
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.78 A+
Offered and Participated in Financial Education 20.84% D+ 22.65% C
Quality and Availability of High School Financial Literacy Education 76% C 65% D

Financial Knowledge Category Grade NA C- NA A-

CREDIT Category Weighting: 30%
veaue | Vet | Seave [ sesia
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 688 B
On Time Payers 79.2% C+ 84.6% A-
Prime Credit 48.9% B- 57.0% A
Inclusion in Credit Economy 92.5% C 92.4% C
Access to Revolving Credit 67.9% B 71.6% A-
Low Credit Use (use less than 30%) 369% B- 43.0% A-
Bankruptcy Rate (per 1,000 people) 29 B- 1.4 A
Past Due Debt 5.3% B 4.1% A
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 10.7% F
Highest Tier Credit 81% C+ 86% A-

General Credit Subcategory Grade NA C+ NA A-
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 70% A
Equity Rich Mortgages 22.54% C 27.43% B
Homeownership Rate 63.1% C+ 66.4% B
Mortgage Delinquency Rate 2.25% B 1.37% A
Foreclosure Rate 2.09% B+ 0.76% A+
Homeowners with a Mortgage 57.28% C 54.97% B-
High Cost Homeowners (30% or more of income) 30.8% C 30.7% C
High Cost Renters (30% or more of income) 51.8% D+ 45.9% B
Seriously Underwater Mortgages 11.5% B- 4.3% A+
Mortgage Balance as a Multiple of Household Income 3.58 B- 3.58 B-
Housing Credit Subcategory Grade NA C NA B+
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 39.7% C-
Auto Loan Delinquency Rate 1.12% B 0.87% A-
Percent with Auto Loans 30.42% B- 35.24% C-
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 28% B+
Auto Credit Subcategory Grade NA B- NA B-
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 52.52% C
Carried Balance with Interest Charged 47.08% C+ 48.21% C
Made Only Minimum Monthly Payments 32.37% C 25.42% A
Credit Card Delinquency Rate 1.47% B- 1.01% A
Credit Card Balance as a Percent of Household Income 9.71% C 10.14% C-
Credit Card Subcategory Grade NA (o NA B-

MONTANA FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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CREDIT Category Weighting: 30%
el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 67% D+
Average Debt Balance $28,950 D+ $29.946 C
Figured Monthly Payments Before Getting Loan 38.00% B 29.93% C
Never Made a Late Payment on Student Loans 35.59% C 37.18% C

Student Loans Subcategory Grade NA D- NA D-

OTHER CREDIT Subcategory Weighting: 10%

Unpaid Medical Bills 20.78% C 22.80% C-
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 25.18% C

Took a Loan from Retirement Account 13.39% B- 11.58% B+

Delinquency Rates for Unsecured Personal Loans 3.53% B 1.30% A+
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 21.76% F
Other Credit Subcategory Grade NA C+ NA C-

Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ B+

SAVING AND SPENDING Category Weighting: 25%
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 39.69% C
Does Not Have an Emergency Fund 49.57% C+ 54.40% D
Unbanked 77% C+ 6.6% B
Underbanked 20.00% B- 17.00% B
Saving for Children’s College Education 41.02% C+ 35.32% C-
Overdraws Checking Account Occasionally 18.90% C 13.94% A-
Could Come Up with $2000 in an Emergency 39.43% C 46.34% B+
Household has a Budget 56.03% C 53.94% D+
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 4.26% A-

Saving and Spending Category Grade NA B- NA B

RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 61% B
Take Up Rate of Retirement Plans 84.5% C+ 83.6% C
Tried to Figure Out How Much is Needed for Retirement 39.33% C 43.13% B
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 65.22% B
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 22.6% B-
Invest Outside of Retirement Plans 30.12% C- 33.09% C

Retirement Readiness and Other Spending Category Grade NA D+ NA C+

PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 14.2% D+
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 293 B-
Percent Uninsured Motorists 12.6% B- 14.1% C+

Protect and Insure Category Grade NA C NA C-
Final Grade NA C NA B

MONTANA FACT SHEET 2 OF 2
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Nebr aska OVERALL GRADE: B

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SpgEe | Sak
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.47 B
Offered and Participated in Financial Education 20.84% D+ 20.69% D+
Quality and Availability of High School Financial Literacy Education 76% C 75% C

Financial Knowledge Category Grade NA C- NA B-

CREDIT Category Weighting: 30%
veaue | Vet | Seave [ sesia
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 695 A-
On Time Payers 79.2% C+ 84.9% A
Prime Credit 48.9% B- 57.3% A
Inclusion in Credit Economy 92.5% C 92.8% C
Access to Revolving Credit 67.9% B 71.9% A-
Low Credit Use (use less than 30%) 369% B- 44.0% A
Bankruptcy Rate (per 1,000 people) 29 B- 2.4 B
Past Due Debt 5.3% B 4.3% A-
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 8.2% C
Highest Tier Credit 81% C+ 87% A

General Credit Subcategory Grade NA C+ NA A
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 83% C+
Equity Rich Mortgages 22.54% C 15.79% D-
Homeownership Rate 63.1% C+ 65.9% B
Mortgage Delinquency Rate 2.25% B 1.11% A+
Foreclosure Rate 2.09% B+ 0.76% A+
Homeowners with a Mortgage 57.28% C 56.52% C+
High Cost Homeowners (30% or more of income) 30.8% C 229% B+
High Cost Renters (30% or more of income) 51.8% D+ 419% A
Seriously Underwater Mortgages 11.5% B- 7.3% A-
Mortgage Balance as a Multiple of Household Income 3.58 B- 2.80 A
Housing Credit Subcategory Grade NA C NA B+
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 32.2% B
Auto Loan Delinquency Rate 1.12% B 0.83% A
Percent with Auto Loans 30.42% B- 31.74% C+
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 54% B-
Auto Credit Subcategory Grade NA B- NA B
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 51.61% C
Carried Balance with Interest Charged 47.08% C+ 45.70% B-
Made Only Minimum Monthly Payments 32.37% C 30.30% B-
Credit Card Delinquency Rate 1.47% B- 1.10% A-
Credit Card Balance as a Percent of Household Income 9.71% C 8.66% B+
Credit Card Subcategory Grade NA (o NA B

NEBRASKA FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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Nebraska (continued)

el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 63% C
Average Debt Balance $28,950 D+ $26,278 C+
Figured Monthly Payments Before Getting Loan 38.00% B 28.78% C-
Never Made a Late Payment on Student Loans 35.59% C 37.09% C
Student Loans Subcategory Grade NA D- NA D
OTHER CREDIT Subcategory Weighting: 10%
Unpaid Medical Bills 20.78% C 22.06% C-
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 21.93% B
Took a Loan from Retirement Account 13.39% B- 6.73% A+
Delingquency Rates for Unsecured Personal Loans 3.53% B 2.34% A-
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 15.95% C+
Other Credit Subcategory Grade NA C+ NA B
Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ A-
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 41.18% B-
Does Not Have an Emergency Fund 49.57% C+ 46.83% B
Unbanked 7.7% C+ 5.7% B
Underbanked 20.00% B- 20.10% B-
Saving for Children’s College Education 41.02% C+ 32.23% D
Overdraws Checking Account Occasionally 18.90% C 13.12% A
Could Come Up with $2000 in an Emergency 39.43% C 43.74% B-
Household has a Budget 56.03% C 51.59% D-
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 5.64% B+
Saving and Spending Category Grade NA B- NA B
RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 64% B+
Take Up Rate of Retirement Plans 84.5% C+ 84.4% C+
Tried to Figure Out How Much is Needed for Retirement 39.33% C 41.35% B-
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 56.63% C-
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 17.7% A
Invest Outside of Retirement Plans 30.12% C- 29.67% D+
Retirement Readiness and Other Spending Category Grade NA D+ NA (o
PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 9.7% B-
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 2.59 C+
Percent Uninsured Motorists 12.6% B- 6.7% A
Protect and Insure Category Grade NA C NA B

Final Grade NA C NA B

NEBRASKA FACT SHEET 2 OF 2
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Nevada OVERALL GRADE: C-

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SpgEe | Sak
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.20 C
Offered and Participated in Financial Education 20.84% D+ 20.91% D+
Quality and Availability of High School Financial Literacy Education 76% C 75% C

Financial Knowledge Category Grade NA C- NA C-

CREDIT Category Weighting: 30%
veaue | Vet | Seave [ sesia
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 649 F
On Time Payers 79.2% C+ 75.9% D+
Prime Credit 48.9% B- 39.4% D-
Inclusion in Credit Economy 92.5% C 89.6% D
Access to Revolving Credit 67.9% B 68.6% B
Low Credit Use (use less than 30%) 369% B- 33.2% C-
Bankruptcy Rate (per 1,000 people) 29 B- 3.8 C-
Past Due Debt 5.3% B 5.4% B
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 10.7% F
Highest Tier Credit 81% C+ 77% D

General Credit Subcategory Grade NA C+ NA D
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 92% D+
Equity Rich Mortgages 22.54% C 15.90% D-
Homeownership Rate 63.1% C+ 53.6% F
Mortgage Delinquency Rate 2.25% B 2.88% C
Foreclosure Rate 2.09% B+ 2.73% B
Homeowners with a Mortgage 57.28% C 66.04% D-
High Cost Homeowners (30% or more of income) 30.8% C 32.1% C-
High Cost Renters (30% or more of income) 51.8% D+ 49.5% C
Seriously Underwater Mortgages 11.5% B- 23.9% F
Mortgage Balance as a Multiple of Household Income 3.58 B- 3.98 C

Housing Credit Subcategory Grade NA C NA F
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 38.0% C
Auto Loan Delinquency Rate 1.12% B 1.21% B
Percent with Auto Loans 30.42% B- 29.28% B
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 49% B-

Auto Credit Subcategory Grade NA B- NA C+
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 52.28% C
Carried Balance with Interest Charged 47.08% C+ 49.97% C-
Made Only Minimum Monthly Payments 32.37% C 30.38% B-
Credit Card Delinquency Rate 1.47% B- 1.90% D+
Credit Card Balance as a Percent of Household Income 9.71% C 9.96% C
Credit Card Subcategory Grade NA (o NA C-

NEVADA FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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Nevada (continued)

CREDIT Category Weighting: 30%
el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 46% A+
Average Debt Balance $28,950 D+ $20,211 A
Figured Monthly Payments Before Getting Loan 38.00% B 36.34% B-
Never Made a Late Payment on Student Loans 35.59% C 36.76% C

Student Loans Subcategory Grade NA D- NA A
OTHER CREDIT Subcategory Weighting: 10%
Unpaid Medical Bills 20.78% C 16.05% B-
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 31.43% D-
Took a Loan from Retirement Account 13.39% B- 13.52% B-
Delinquency Rates for Unsecured Personal Loans 3.53% B 4.27% C+
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 13.01% A-
Other Credit Subcategory Grade NA C+ NA C
Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ D+

SAVING AND SPENDING Category Weighting: 25%
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 38.78% D+
Does Not Have an Emergency Fund 49.57% C+ 46.96% B
Unbanked 7.7% C+ 79% C+
Underbanked 20.00% B- 24.70% C-
Saving for Children’s College Education 41.02% C+ 40.76% C+
Overdraws Checking Account Occasionally 18.90% C 17.53% B-
Could Come Up with $2000 in an Emergency 39.43% C 40.00% C
Household has a Budget 56.03% C 62.56% A-
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 6.59% B+

Saving and Spending Category Grade NA B- NA B

RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 51% D
Take Up Rate of Retirement Plans 84.5% C+ 76.5% F
Tried to Figure Out How Much is Needed for Retirement 39.33% C 37.74% C-
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 68.21% A-
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 25.3% C
Invest Outside of Retirement Plans 30.12% C- 28.82% D+

Retirement Readiness and Other Spending Category Grade NA D+ NA F

PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 15.2% D
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 3.58 A-
Percent Uninsured Motorists 12.6% B- 12.2% B

Protect and Insure Category Grade NA C NA C+
Final Grade NA C NA C-

NEVADA FACT SHEET 2 OF 2
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NGW Hampshir (@ OVERALL GRADE: B+

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SpgEe | Sak
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.54 B+
Offered and Participated in Financial Education 20.84% D+ 22.93% C
Quality and Availability of High School Financial Literacy Education 76% C 85% B

Financial Knowledge Category Grade NA C- NA A-

CREDIT Category Weighting: 30%
veaue | Vet | Seave [ sesia
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 698 A
On Time Payers 79.2% C+ 82.3% B
Prime Credit 48.9% B- 57.2% A
Inclusion in Credit Economy 92.5% C 99.1% A+
Access to Revolving Credit 67.9% B 73.3% A
Low Credit Use (use less than 30%) 369% B- M1% B+
Bankruptcy Rate (per 1,000 people) 29 B- 1.8 B+
Past Due Debt 5.3% B 5.0% B
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 7.2% B-
Highest Tier Credit 81% C+ 84% B

General Credit Subcategory Grade NA C+ NA A
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 78% B
Equity Rich Mortgages 22.54% C 22.43% C
Homeownership Rate 63.1% C+ 70.2% A
Mortgage Delinquency Rate 2.25% B 1.61% A-
Foreclosure Rate 2.09% B+ 1.27% A
Homeowners with a Mortgage 57.28% C 58.99% C
High Cost Homeowners (30% or more of income) 30.8% C 32.5% C-
High Cost Renters (30% or more of income) 51.8% D+ 49.4% C
Seriously Underwater Mortgages 11.5% B- 71% A-
Mortgage Balance as a Multiple of Household Income 3.58 B- 2.68 A
Housing Credit Subcategory Grade NA C NA B
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 24.1% A
Auto Loan Delinquency Rate 1.12% B 0.69% A+
Percent with Auto Loans 30.42% B- 40.71% F
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 47% B-
Auto Credit Subcategory Grade NA B- NA B+
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 55.14% B
Carried Balance with Interest Charged 47.08% C+ 47.22% C+
Made Only Minimum Monthly Payments 32.37% C 23.90% A+
Credit Card Delinquency Rate 1.47% B- 1.10% A-
Credit Card Balance as a Percent of Household Income 9.71% C 8.15% A
Credit Card Subcategory Grade NA (o NA A-

NEW HAMPSHIRE FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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New Hampshire (continued)

el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 76% F
Average Debt Balance $28,950 D+ $33,410 F
Figured Monthly Payments Before Getting Loan 38.00% B 33.33% C+
Never Made a Late Payment on Student Loans 35.59% C 46.81% A-
Student Loans Subcategory Grade NA D- NA F
OTHER CREDIT Subcategory Weighting: 10%
Unpaid Medical Bills 20.78% C 20.26% C
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 17.24% A
Took a Loan from Retirement Account 13.39% B- 8.33% A
Delinquency Rates for Unsecured Personal Loans 3.53% B 1.37% A+
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 13.02% A-
Other Credit Subcategory Grade NA C+ NA A
Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ A
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 39.79% C
Does Not Have an Emergency Fund 49.57% C+ 44.22% A-
Unbanked 7.7% C+ 2.9% A
Underbanked 20.00% B- 13.90% A-
Saving for Children’s College Education 41.02% C+ 43.33% B
Overdraws Checking Account Occasionally 18.90% C 12.93% A
Could Come Up with $2000 in an Emergency 39.43% C 46.55% B+
Household has a Budget 56.03% C 55.95% C
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 3.13% A
Saving and Spending Category Grade NA B- NA A+
RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 66% A-
Take Up Rate of Retirement Plans 84.5% C+ 87.9% B+
Tried to Figure Out How Much is Needed for Retirement 39.33% C 42.16% B
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 54.34% D
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 22.2% B
Invest Outside of Retirement Plans 30.12% C- 32.98% C
Retirement Readiness and Other Spending Category Grade NA D+ NA (o
PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 9.2% B
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 2.46 C
Percent Uninsured Motorists 12.6% B- 9.3% B+
Protect and Insure Category Grade NA C NA B-

Final Grade NA C NA B+

NEW HAMPSHIRE FACT SHEET 2 OF 2
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NCW J@I‘ Sey OVERALL GRADE: C

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SpgEe | Sak
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.04 D
Offered and Participated in Financial Education 20.84% D+ 18.46% F
Quality and Availability of High School Financial Literacy Education 76% C 85% B

Financial Knowledge Category Grade NA C- NA D

CREDIT Category Weighting: 30%
veaue | Vet | Seave [ sesia
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 684 B
On Time Payers 79.2% C+ 80.8% B-
Prime Credit 48.9% B- 53.8% B+
Inclusion in Credit Economy 92.5% C 94.6% B
Access to Revolving Credit 67.9% B 75.6% A
Low Credit Use (use less than 30%) 369% B- 42.0% B+
Bankruptcy Rate (per 1,000 people) 29 B- 3.0 C+
Past Due Debt 5.3% B 3.9% A
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 4.5% A+
Highest Tier Credit 81% C+ 83% B

General Credit Subcategory Grade NA C+ NA A-
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 85% C
Equity Rich Mortgages 22.54% C 22.31% C
Homeownership Rate 63.1% C+ 63.3% C+
Mortgage Delinquency Rate 2.25% B 4.48% F
Foreclosure Rate 2.09% B+ 7.31% F
Homeowners with a Mortgage 57.28% C 57.54% C
High Cost Homeowners (30% or more of income) 30.8% C 39.5% F
High Cost Renters (30% or more of income) 51.8% D+ 52.9% D+
Seriously Underwater Mortgages 11.5% B- 13.3% C+
Mortgage Balance as a Multiple of Household Income 3.58 B- 3.27 B
Housing Credit Subcategory Grade NA C NA F
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 21.4% A+
Auto Loan Delinquency Rate 1.12% B 0.83% A
Percent with Auto Loans 30.42% B- 21.68% A+
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 90% D
Auto Credit Subcategory Grade NA B- NA B+
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 56.42% B+
Carried Balance with Interest Charged 47.08% C+ 41.14% A
Made Only Minimum Monthly Payments 32.37% C 2798% B+
Credit Card Delinquency Rate 1.47% B- 1.41% B-
Credit Card Balance as a Percent of Household Income 9.71% C 8.00% A
Credit Card Subcategory Grade NA (o NA A-

NEW JERSEY FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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New Jersey (continued)

CREDIT Category Weighting: 30%
el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 68% D+
Average Debt Balance $28,950 D+ $28,318 C-
Figured Monthly Payments Before Getting Loan 38.00% B 31.77% C
Never Made a Late Payment on Student Loans 35.59% C 42.71% B

Student Loans Subcategory Grade NA D- NA D
OTHER CREDIT Subcategory Weighting: 10%
Unpaid Medical Bills 20.78% C 17.55% C+
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 16.62% A
Took a Loan from Retirement Account 13.39% B- 11.26% B+
Delingquency Rates for Unsecured Personal Loans 3.53% B 2.12% A
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 14.86% B
Other Credit Subcategory Grade NA C+ NA A-
Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ C+

SAVING AND SPENDING Category Weighting: 25%
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 41.46% B-
Does Not Have an Emergency Fund 49.57% C+ 44.22% A-
Unbanked 7.7% C+ 8.2% C+
Underbanked 20.00% B- 19.60% B-
Saving for Children’s College Education 41.02% C+ 46.70% B+
Overdraws Checking Account Occasionally 18.90% C 19.48% C
Could Come Up with $2000 in an Emergency 39.43% C 40.84% C
Household has a Budget 56.03% C 53.63% D
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 799% B

Saving and Spending Category Grade NA B- NA B

RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 53% D+
Take Up Rate of Retirement Plans 84.5% C+ 88.7% B+
Tried to Figure Out How Much is Needed for Retirement 39.33% C 37.61% C-
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 51.95% D-
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 19.5% A-
Invest Outside of Retirement Plans 30.12% C- 32.62% C

Retirement Readiness and Other Spending Category Grade NA D+ NA D

PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 10.9% C+
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 3.01 B
Percent Uninsured Motorists 12.6% B- 10.3% B

Protect and Insure Category Grade NA C NA B-
Final Grade NA C NA C

NEW JERSEY FACT SHEET 2 OF 2
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FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SpgEe | Sak
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.30 C+
Offered and Participated in Financial Education 20.84% D+ 19.76% D
Quality and Availability of High School Financial Literacy Education 76% C 75% C

Financial Knowledge Category Grade NA C- NA (o

CREDIT Category Weighting: 30%
veaue | Vet | Seave [ sesia
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 659 D
On Time Payers 79.2% C+ 74.0% D
Prime Credit 48.9% B- 439% C-
Inclusion in Credit Economy 92.5% C 89.7% D
Access to Revolving Credit 67.9% B 61.2% C
Low Credit Use (use less than 30%) 369% B- 329% C-
Bankruptcy Rate (per 1,000 people) 29 B- 1.8 B+
Past Due Debt 5.3% B 6.5% C
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 8.1% C
Highest Tier Credit 81% C+ 76% D

General Credit Subcategory Grade NA C+ NA D+
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 77% B
Equity Rich Mortgages 22.54% C 20.23% C-
Homeownership Rate 63.1% C+ 669% B+
Mortgage Delinquency Rate 2.25% B 2.90% C
Foreclosure Rate 2.09% B+ 292% B
Homeowners with a Mortgage 57.28% C 58.29% C
High Cost Homeowners (30% or more of income) 30.8% C 32.4% C-
High Cost Renters (30% or more of income) 51.8% D+ 51.4% C-
Seriously Underwater Mortgages 11.5% B- 6.3% A
Mortgage Balance as a Multiple of Household Income 3.58 B- 3.51 B

Housing Credit Subcategory Grade NA C NA (o
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 49.3% F
Auto Loan Delinquency Rate 1.12% B 1.67% C-
Percent with Auto Loans 30.42% B- 30.47% B-
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 22% A-

Auto Credit Subcategory Grade NA B- NA D+
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 45.35% F
Carried Balance with Interest Charged 47.08% C+ 51.28% D
Made Only Minimum Monthly Payments 32.37% C 38.18% F
Credit Card Delinquency Rate 1.47% B- 1.60% C
Credit Card Balance as a Percent of Household Income 9.71% C 11.66% F
Credit Card Subcategory Grade NA (o NA F

NEW MEXICO FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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CREDIT Category Weighting: 30%
el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 48% A+
Average Debt Balance $28,950 D+ $18,969 A+
Figured Monthly Payments Before Getting Loan 38.00% B 46.05% A
Never Made a Late Payment on Student Loans 35.59% C 34.48% C-

Student Loans Subcategory Grade NA D- NA A+

OTHER CREDIT Subcategory Weighting: 10%

Unpaid Medical Bills 20.78% C 23.12% C-
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 27.98% C-

Took a Loan from Retirement Account 13.39% B- 15.52% C+
Delinquency Rates for Unsecured Personal Loans 3.53% B 7.19% F

Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 11.79% A+
Other Credit Subcategory Grade NA C+ NA D

Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ C-

SAVING AND SPENDING Category Weighting: 25%
el | Vi | e | Sl
Spending Less Than Income 40.48% C+ 39.48% C-
Does Not Have an Emergency Fund 49.57% C+ 54.21% D+
Unbanked 7.7% C+ 10.9% D+
Underbanked 20.00% B- 22.50% C
Saving for Children’s College Education 41.02% C+ 32.83% D
Overdraws Checking Account Occasionally 18.90% C 24.72% F
Could Come Up with $2000 in an Emergency 39.43% C 36.54% D+
Household has a Budget 56.03% C 54.72% D+
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 8.60% B-

Saving and Spending Category Grade NA B- NA D+

RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Ve | S | Sl
Access to a Retirement Plan 58% C+ 49% D-
Take Up Rate of Retirement Plans 84.5% C+ 83.7% C
Tried to Figure Out How Much is Needed for Retirement 39.33% C 38.52% C
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 69.24% A
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 24.8% C+
Invest Outside of Retirement Plans 30.12% C- 26.00% D-

Retirement Readiness and Other Spending Category Grade NA D+ NA D-

PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 14.5% D+
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 299 B
Percent Uninsured Motorists 12.6% B- 21.6% D

Protect and Insure Category Grade NA C NA D
Final Grade NA C NA D+

NEW MEXICO FACT SHEET 2 OF 2
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FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SpgEe | Sak
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 291 F
Offered and Participated in Financial Education 20.84% D+ 20.14% D
Quality and Availability of High School Financial Literacy Education 76% C 85% B

Financial Knowledge Category Grade NA C- NA D

CREDIT Category Weighting: 30%
veaue | Vet | Seave [ sesia
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 685 B
On Time Payers 79.2% C+ 81.0% B-
Prime Credit 48.9% B- 53.0% B+
Inclusion in Credit Economy 92.5% C 88.5% D-
Access to Revolving Credit 67.9% B 74.9% A
Low Credit Use (use less than 30%) 369% B- 41.4% B+
Bankruptcy Rate (per 1,000 people) 29 B- 1.6 A-
Past Due Debt 5.3% B 47% B+
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 6.2% B+
Highest Tier Credit 81% C+ 83% B

General Credit Subcategory Grade NA C+ NA B+
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 72% A-
Equity Rich Mortgages 22.54% C 33.37% A
Homeownership Rate 63.1% C+ 53.0% F
Mortgage Delinquency Rate 2.25% B 3.51% D+
Foreclosure Rate 2.09% B+ 5.31% D+
Homeowners with a Mortgage 57.28% C 51.79% B
High Cost Homeowners (30% or more of income) 30.8% C 37.2% D-
High Cost Renters (30% or more of income) 51.8% D+ 54.7% D-
Seriously Underwater Mortgages 11.5% B- 8.6% B+
Mortgage Balance as a Multiple of Household Income 3.58 B- 3.82 C+
Housing Credit Subcategory Grade NA C NA D+
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 26.3% A-
Auto Loan Delinquency Rate 1.12% B 0.88% A-
Percent with Auto Loans 30.42% B- 24.72% A
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 29% B+
Auto Credit Subcategory Grade NA B- NA A-
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 54.47% B-
Carried Balance with Interest Charged 47.08% C+ 44.32% B
Made Only Minimum Monthly Payments 32.37% C 32.02% C
Credit Card Delinquency Rate 1.47% B- 1.53% C+
Credit Card Balance as a Percent of Household Income 9.71% C 9.20% B-
Credit Card Subcategory Grade NA (o NA B-

NEW YORK FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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New York (continued)

CREDIT Category Weighting: 30%
el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 61% C+
Average Debt Balance $28,950 D+ $27,822 C
Figured Monthly Payments Before Getting Loan 38.00% B 38.86% B
Never Made a Late Payment on Student Loans 35.59% C 32.77% D+

Student Loans Subcategory Grade NA D- NA D+
OTHER CREDIT Subcategory Weighting: 10%
Unpaid Medical Bills 20.78% C 16.71 B-
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 23.73% B-
Took a Loan from Retirement Account 13.39% B- 20.28% D
Delingquency Rates for Unsecured Personal Loans 3.53% B 2.16% A
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 15.00% B
Other Credit Subcategory Grade NA C+ NA C+
Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ B-

SAVING AND SPENDING Category Weighting: 25%
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 41.87% B-
Does Not Have an Emergency Fund 49.57% C+ 44.52% A-
Unbanked 7.7% C+ 8.5% C
Underbanked 20.00% B- 19.60% B-
Saving for Children’s College Education 41.02% C+ 52.56% A+
Overdraws Checking Account Occasionally 18.90% C 20.60% C-
Could Come Up with $2000 in an Emergency 39.43% C 38.99% C-
Household has a Budget 56.03% C 54.41% D+
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 16.21% D

Saving and Spending Category Grade NA B- NA B

RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 55% C-
Take Up Rate of Retirement Plans 84.5% C+ 89.1% A-
Tried to Figure Out How Much is Needed for Retirement 39.33% C 34.67% D-
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 56.05% D+
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 21.7% B
Invest Outside of Retirement Plans 30.12% C- 35.56% B-

Retirement Readiness and Other Spending Category Grade NA D+ NA D+

PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 8.7% B
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 3.32 B+
Percent Uninsured Motorists 12.6% B- 5.3% A+

Protect and Insure Category Grade NA C NA A-
Final Grade NA C NA C+

NEW YORK FACT SHEET 2 OF 2
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FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SpgEe | Sak
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.02 D
Offered and Participated in Financial Education 20.84% D+ 20.95% D+
Quality and Availability of High School Financial Literacy Education 76% C 85% B

Financial Knowledge Category Grade NA C- NA D+

CREDIT Category Weighting: 30%
veaue | Vet | Seave [ sesia
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 664 D+
On Time Payers 79.2% C+ 76.5% D+
Prime Credit 48.9% B- 44.8% C-
Inclusion in Credit Economy 92.5% C 90.4% D+
Access to Revolving Credit 67.9% B 66.6% B-
Low Credit Use (use less than 30%) 369% B- 33.5% (ot
Bankruptcy Rate (per 1,000 people) 29 B- 1.6 A-
Past Due Debt 5.3% B 4.0% A
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 6.8% B
Highest Tier Credit 81% C+ 78% D+

General Credit Subcategory Grade NA C+ NA C+
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 85% C
Equity Rich Mortgages 22.54% C 17.33% D
Homeownership Rate 63.1% C+ 64.2% B-
Mortgage Delinquency Rate 2.25% B 2.45% B-
Foreclosure Rate 2.09% B+ 1.30% A
Homeowners with a Mortgage 57.28% C 59.98% C-
High Cost Homeowners (30% or more of income) 30.8% C 28.5% C+
High Cost Renters (30% or more of income) 51.8% D+ 50.8% C-
Seriously Underwater Mortgages 11.5% B- 10.0% B
Mortgage Balance as a Multiple of Household Income 3.58 B- 3.41 B

Housing Credit Subcategory Grade NA C NA (o
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 39.9% C-
Auto Loan Delinquency Rate 1.12% B 1.22% B-
Percent with Auto Loans 30.42% B- 30.18% B-
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 40% B

Auto Credit Subcategory Grade NA B- NA C+
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 50.10% D+
Carried Balance with Interest Charged 47.08% C+ 46.71% C+
Made Only Minimum Monthly Payments 32.37% C 33.10% C
Credit Card Delinquency Rate 1.47% B- 1.66% C
Credit Card Balance as a Percent of Household Income 9.71% C 11.03% D-
Credit Card Subcategory Grade NA (o NA D+

NORTH CAROLINA FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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CREDIT Category Weighting: 30%
el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 61% C+
Average Debt Balance $28,950 D+ $25,218 B-
Figured Monthly Payments Before Getting Loan 38.00% B 33.64% C+
Never Made a Late Payment on Student Loans 35.59% C 35.32% C-

Student Loans Subcategory Grade NA D- NA C-

OTHER CREDIT Subcategory Weighting: 10%

Unpaid Medical Bills 20.78% C 25.23% D+
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 28.51% D+
Took a Loan from Retirement Account 13.39% B- 10.29% A-
Delingquency Rates for Unsecured Personal Loans 3.53% B 2.62% A-
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 18.30% D+
Other Credit Subcategory Grade NA C+ NA C-

Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ C-

SAVING AND SPENDING Category Weighting: 25%
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 37.82% D
Does Not Have an Emergency Fund 49.57% C+ 52.80% C-
Unbanked 7.7% C+ 8.4% C
Underbanked 20.00% B- 21.50% C+
Saving for Children’s College Education 41.02% C+ 35.74% C-
Overdraws Checking Account Occasionally 18.90% C 17.42% B-
Could Come Up with $2000 in an Emergency 39.43% C 30.43% F
Household has a Budget 56.03% C 59.46% B
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 693% B

Saving and Spending Category Grade NA B- NA (o

RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 58% C+
Take Up Rate of Retirement Plans 84.5% C+ 84.5% C+
Tried to Figure Out How Much is Needed for Retirement 39.33% C 34.15% D-
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 65.64% B+
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 30.8% D-
Invest Outside of Retirement Plans 30.12% C- 25.74% D-

Retirement Readiness and Other Spending Category Grade NA D+ NA F

PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 13.1% C-
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 219 C-
Percent Uninsured Motorists 12.6% B- 9.1% B+

Protect and Insure Category Grade NA C NA C
Final Grade NA C NA C-

NORTH CAROLINA FACT SHEET 2 OF 2
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FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SpgEe | Sak
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.54 B+
Offered and Participated in Financial Education 20.84% D+ 22.91% C
Quality and Availability of High School Financial Literacy Education 76% C 85% B

Financial Knowledge Category Grade NA C- NA A-

CREDIT Category Weighting: 30%
veaue | Vet | Seave [ sesia
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 697 A-
On Time Payers 79.2% C+ 87.4% A+
Prime Credit 48.9% B- 59.3% A+
Inclusion in Credit Economy 92.5% C 929% C
Access to Revolving Credit 67.9% B 75.3% A
Low Credit Use (use less than 30%) 369% B- 47.2% A+
Bankruptcy Rate (per 1,000 people) 29 B- 0.9 A+
Past Due Debt 5.3% B 5.0% B
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 7.2% B-
Highest Tier Credit 81% C+ 89% A+

General Credit Subcategory Grade NA C+ NA A+
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 70% A
Equity Rich Mortgages 22.54% C 24.56% C+
Homeownership Rate 63.1% C+ 63.8% B-
Mortgage Delinquency Rate 2.25% B 0.95% A+
Foreclosure Rate 2.09% B+ 0.58% A+
Homeowners with a Mortgage 57.28% C 52.59% B
High Cost Homeowners (30% or more of income) 30.8% C 16.3% A+
High Cost Renters (30% or more of income) 51.8% D+ 39.6% A+
Seriously Underwater Mortgages 11.5% B- 41% A+
Mortgage Balance as a Multiple of Household Income 3.58 B- 2.68 A
Housing Credit Subcategory Grade NA C NA A+
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 34.9% B-
Auto Loan Delinquency Rate 1.12% B 0.75% A
Percent with Auto Loans 30.42% B- 36.87% D
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 42% B
Auto Credit Subcategory Grade NA B- NA B
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 57.37% A-
Carried Balance with Interest Charged 47.08% C+ 42.66% A-
Made Only Minimum Monthly Payments 32.37% C 28.44% B
Credit Card Delinquency Rate 1.47% B- 1.00% A
Credit Card Balance as a Percent of Household Income 9.71% C 7.84% A+
Credit Card Subcategory Grade NA (o NA A

NORTH DAKOTA FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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North Dakota (continued)

el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D NA NA
Average Debt Balance $28,950 D+ NA NA
Figured Monthly Payments Before Getting Loan 38.00% B 17.67% F
Never Made a Late Payment on Student Loans 35.59% C 52.93% A+
Student Loans Subcategory Grade NA D- NA C-
OTHER CREDIT Subcategory Weighting: 10%
Unpaid Medical Bills 20.78% C 17.61% C+
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 20.63% B+
Took a Loan from Retirement Account 13.39% B- 7.38% A+
Delinquency Rates for Unsecured Personal Loans 3.53% B 2.94% B+
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 15.58% B-
Other Credit Subcategory Grade NA C+ NA B+
Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ A+
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 44.62% A
Does Not Have an Emergency Fund 49.57% C+ 40.87% A+
Unbanked 77% C+ 2.8% A
Underbanked 20.00% B- 20.00% B-
Saving for Children’s College Education 41.02% C+ 38.30% C
Overdraws Checking Account Occasionally 18.90% C 12.37% A+
Could Come Up with $2000 in an Emergency 39.43% C 52.61% A+
Household has a Budget 56.03% C 51.24% F
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 1.37% A+
Saving and Spending Category Grade NA B- NA A+
RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 68% A
Take Up Rate of Retirement Plans 84.5% C+ 86.8% B
Tried to Figure Out How Much is Needed for Retirement 39.33% C 41.94% B-
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 48.99% F
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 23.1% B-
Invest Outside of Retirement Plans 30.12% C- 34.82% B-
Retirement Readiness and Other Spending Category Grade NA D+ NA (o
PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 79% B
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 2.32 C
Percent Uninsured Motorists 12.6% B- 5.9% A
Protect and Insure Category Grade NA C NA B

Final Grade NA C NA A-

NORTH DAKOTA FACT SHEET 2 OF 2
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Oth OVERALL GRADE: C

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SpgEe | Sak
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.14 C-
Offered and Participated in Financial Education 20.84% D+ 19.88% D
Quality and Availability of High School Financial Literacy Education 76% C 85% B

Financial Knowledge Category Grade NA C- NA C-

CREDIT Category Weighting: 30%
veaue | Vet | Seave [ sesia
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 675 C+
On Time Payers 79.2% C+ 79.7% C+
Prime Credit 48.9% B- 50.1% B-
Inclusion in Credit Economy 92.5% C 95.5% B
Access to Revolving Credit 67.9% B 66.6% B-
Low Credit Use (use less than 30%) 369% B- 36.3% C+
Bankruptcy Rate (per 1,000 people) 29 B- 3.5 C
Past Due Debt 5.3% B 5.5% B-
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 69% B-
Highest Tier Credit 81% C+ 81% C+

General Credit Subcategory Grade NA C+ NA B-
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 99% F
Equity Rich Mortgages 22.54% C 14.41% F
Homeownership Rate 63.1% C+ 65.3% B
Mortgage Delinquency Rate 2.25% B 2.13% B
Foreclosure Rate 2.09% B+ 2.43% B+
Homeowners with a Mortgage 57.28% C 51.48% B
High Cost Homeowners (30% or more of income) 30.8% C 24.7% B
High Cost Renters (30% or more of income) 51.8% D+ 48.1% C+
Seriously Underwater Mortgages 11.5% B- 18.3% D+
Mortgage Balance as a Multiple of Household Income 3.58 B- 2.56 A+

Housing Credit Subcategory Grade NA C NA (o
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 31.6% B
Auto Loan Delinquency Rate 1.12% B 1.09% B
Percent with Auto Loans 30.42% B- 31.29% C+
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 56% C+

Auto Credit Subcategory Grade NA B- NA B-
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 58.07% A-
Carried Balance with Interest Charged 47.08% C+ 41.64% A
Made Only Minimum Monthly Payments 32.37% C 30.00% B-
Credit Card Delinquency Rate 1.47% B- 1.47% B-
Credit Card Balance as a Percent of Household Income 9.71% C 10.01% C
Credit Card Subcategory Grade NA (o NA B

OHIO FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 67% D+
Average Debt Balance $28,950 D+ $29,353 D+
Figured Monthly Payments Before Getting Loan 38.00% B 31.49% C
Never Made a Late Payment on Student Loans 35.59% C 33.43% D+
Student Loans Subcategory Grade NA D- NA F
OTHER CREDIT Subcategory Weighting: 10%
Unpaid Medical Bills 20.78% C 18.47% C+
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 25.06% C+
Took a Loan from Retirement Account 13.39% B- 10.75% B+
Delingquency Rates for Unsecured Personal Loans 3.53% B 2.69% A-
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 16.37% C+
Other Credit Subcategory Grade NA C+ NA B-
Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ C+
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 42.36% B
Does Not Have an Emergency Fund 49.57% C+ 52.93% C-
Unbanked 7.7% C+ 7.2% B-
Underbanked 20.00% B- 20.00% B-
Saving for Children’s College Education 41.02% C+ 4397% B
Overdraws Checking Account Occasionally 18.90% C 16.03% B
Could Come Up with $2000 in an Emergency 39.43% C 36.84% D+
Household has a Budget 56.03% C 54.92% C-
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 10.33% C+
Saving and Spending Category Grade NA B- NA B-
RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 65% A-
Take Up Rate of Retirement Plans 84.5% C+ 84.6% C+
Tried to Figure Out How Much is Needed for Retirement 39.33% C 38.94% C
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 60.87% C+
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 22.7% B-
Invest Outside of Retirement Plans 30.12% C- 30.49% C-
Retirement Readiness and Other Spending Category Grade NA D+ NA C-
PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 8.4% B
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 210 D+
Percent Uninsured Motorists 12.6% B- 13.5% B-
Protect and Insure Category Grade NA C NA C

Final Grade NA C NA C

OHIO FACT SHEET 2 OF 2
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Oklahoma OVERALL GRADE: D

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SpgEe | Sak
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.10 D+
Offered and Participated in Financial Education 20.84% D+ 18.59% F
Quality and Availability of High School Financial Literacy Education 76% C 75% C

Financial Knowledge Category Grade NA C- NA D

CREDIT Category Weighting: 30%
veaue | Vet | Seave [ sesia
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 654 D-
On Time Payers 79.2% C+ 74.7% D
Prime Credit 48.9% B- 42.8% D+
Inclusion in Credit Economy 92.5% C 91.4% C-
Access to Revolving Credit 67.9% B 56.1% D
Low Credit Use (use less than 30%) 369% B- 30.6% D+
Bankruptcy Rate (per 1,000 people) 29 B- 2.5 B
Past Due Debt 5.3% B 6.1% C+
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 8.2% C
Highest Tier Credit 81% C+ 76% D

General Credit Subcategory Grade NA C+ NA D+
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 87% C
Equity Rich Mortgages 22.54% C 15.33% D-
Homeownership Rate 63.1% C+ 65.1% B
Mortgage Delinquency Rate 2.25% B 2.48% B-
Foreclosure Rate 2.09% B+ 2.25% B+
Homeowners with a Mortgage 57.28% C 60.51% C-
High Cost Homeowners (30% or more of income) 30.8% C 24.7% B
High Cost Renters (30% or more of income) 51.8% D+ 449% B
Seriously Underwater Mortgages 11.5% B- 9.0% B+
Mortgage Balance as a Multiple of Household Income 3.58 B- 2.74 A
Housing Credit Subcategory Grade NA C NA C+
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 46.1% D
Auto Loan Delinquency Rate 1.12% B 1.64% C-
Percent with Auto Loans 30.42% B- 37.53% D
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 46% B
Auto Credit Subcategory Grade NA B- NA D
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 45.65% F
Carried Balance with Interest Charged 47.08% C+ 48.76% C
Made Only Minimum Monthly Payments 32.37% C 36.43% D
Credit Card Delinquency Rate 1.47% B- 1.72% C
Credit Card Balance as a Percent of Household Income 9.71% C 11.13% D-
Credit Card Subcategory Grade NA (o NA D-

OKLAHOMA FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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Oklahoma (continued)

CREDIT Category Weighting: 30%
el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 55% B
Average Debt Balance $28,950 D+ $23,430 B
Figured Monthly Payments Before Getting Loan 38.00% B 36.87% B
Never Made a Late Payment on Student Loans 35.59% C 32.85% D+

Student Loans Subcategory Grade NA D- NA C+
OTHER CREDIT Subcategory Weighting: 10%
Unpaid Medical Bills 20.78% C 24.32 D+
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 32.72% F
Took a Loan from Retirement Account 13.39% B- 14.28% B-
Delingquency Rates for Unsecured Personal Loans 3.53% B 7.77% F
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 12.10% A
Other Credit Subcategory Grade NA C+ NA D-
Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ D+

SAVING AND SPENDING Category Weighting: 25%
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 35.23% F
Does Not Have an Emergency Fund 49.57% C+ 57.54% F
Unbanked 7.7% C+ 10.9% D+
Underbanked 20.00% B- 22.20% C
Saving for Children’s College Education 41.02% C+ 36.26% C-
Overdraws Checking Account Occasionally 18.90% C 23.99% F
Could Come Up with $2000 in an Emergency 39.43% C 34.20% D-
Household has a Budget 56.03% C 55.10% C-
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 11.70% C

Saving and Spending Category Grade NA B- NA D

RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 60% B-
Take Up Rate of Retirement Plans 84.5% C+ 83.3% C
Tried to Figure Out How Much is Needed for Retirement 39.33% C 39.07% C
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 65.99% B+
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 24.1% C+
Invest Outside of Retirement Plans 30.12% C- 25.95% D-

Retirement Readiness and Other Spending Category Grade NA D+ NA D+

PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 15.4% D
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 2.44 C
Percent Uninsured Motorists 12.6% B- 25.9% F

Protect and Insure Category Grade NA C NA F
Final Grade NA C NA D

OKLAHOMA FACT SHEET 2 OF 2
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OI' egon OVERALL GRADE: B-

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SpgEe | Sak
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.31 C+
Offered and Participated in Financial Education 20.84% D+ 22.37% C
Quality and Availability of High School Financial Literacy Education 76% C 75% C

Financial Knowledge Category Grade NA C- NA C+

CREDIT Category Weighting: 30%
veaue | Vet | Seave [ sesia
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 683 B-
On Time Payers 79.2% C+ 83.4% B+
Prime Credit 48.9% B- 54.6% A-
Inclusion in Credit Economy 92.5% C 94.7% B
Access to Revolving Credit 67.9% B 70.8% B+
Low Credit Use (use less than 30%) 369% B- 40.2% B
Bankruptcy Rate (per 1,000 people) 29 B- 3.0 C+
Past Due Debt 5.3% B 4.5% A-
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 8.3% C-
Highest Tier Credit 81% C+ 85% B+

General Credit Subcategory Grade NA C+ NA B+
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 71% A-
Equity Rich Mortgages 22.54% C 26.42% B-
Homeownership Rate 63.1% C+ 60.7% C
Mortgage Delinquency Rate 2.25% B 1.64% A-
Foreclosure Rate 2.09% B+ 2.22% B+
Homeowners with a Mortgage 57.28% C 60.32% C-
High Cost Homeowners (30% or more of income) 30.8% C 32.8% D+
High Cost Renters (30% or more of income) 51.8% D+ 55.1% D-
Seriously Underwater Mortgages 11.5% B- 5.7% A
Mortgage Balance as a Multiple of Household Income 3.58 B- 4.09 C

Housing Credit Subcategory Grade NA C NA (o
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 33.4% B-
Auto Loan Delinquency Rate 1.12% B 0.58% A+
Percent with Auto Loans 30.42% B- 26.47% B+
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 68% C

Auto Credit Subcategory Grade NA B- NA B
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 49.42% D+
Carried Balance with Interest Charged 47.08% C+ 53.59% F
Made Only Minimum Monthly Payments 32.37% C 33.83% C-
Credit Card Delinquency Rate 1.47% B- 1.06% A-
Credit Card Balance as a Percent of Household Income 9.71% C 9.74% C
Credit Card Subcategory Grade NA (o NA C-

OREGON FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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Oregon (continued)

CREDIT Category Weighting: 30%
el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 62% C
Average Debt Balance $28,950 D+ $26,106 C+
Figured Monthly Payments Before Getting Loan 38.00% B 35.87% B-
Never Made a Late Payment on Student Loans 35.59% C 40.26% B-

Student Loans Subcategory Grade NA D- NA (o
OTHER CREDIT Subcategory Weighting: 10%
Unpaid Medical Bills 20.78% C 19.39% C
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 26.85% C
Took a Loan from Retirement Account 13.39% B- 15.45% C+
Delingquency Rates for Unsecured Personal Loans 3.53% B 2.48% A-
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 15.47% B-
Other Credit Subcategory Grade NA C+ NA C
Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ B-

SAVING AND SPENDING Category Weighting: 25%
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 38.03% D
Does Not Have an Emergency Fund 49.57% C+ 52.01% C-
Unbanked 7.7% C+ 4.5% A-
Underbanked 20.00% B- 17.10% B
Saving for Children’s College Education 41.02% C+ 42.62% B-
Overdraws Checking Account Occasionally 18.90% C 22.57% D
Could Come Up with $2000 in an Emergency 39.43% C 38.62% C-
Household has a Budget 56.03% C 59.79% B
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 12.91% C-

Saving and Spending Category Grade NA B- NA B-

RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 64% B+
Take Up Rate of Retirement Plans 84.5% C+ 85.9% B-
Tried to Figure Out How Much is Needed for Retirement 39.33% C 41.76% B-
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 63.71% B
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 23.2% B-
Invest Outside of Retirement Plans 30.12% C- 29.08% D+

Retirement Readiness and Other Spending Category Grade NA D+ NA (o

PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 9.7% B-
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 3.42 A-
Percent Uninsured Motorists 12.6% B- 9.0% B+

Protect and Insure Category Grade NA C NA B+
Final Grade NA C NA B-

OREGON FACT SHEET 2 OF 2
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Pennsylvania OVERALL GRADE: C

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SpgEe | Sak
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.07 D+
Offered and Participated in Financial Education 20.84% D+ 18.23% F
Quality and Availability of High School Financial Literacy Education 76% C 55% F

Financial Knowledge Category Grade NA C- NA F

CREDIT Category Weighting: 30%
veaue | Vet | Seave [ sesia
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 686 B
On Time Payers 79.2% C+ 81.4% B
Prime Credit 48.9% B- 55.2% A-
Inclusion in Credit Economy 92.5% C 94.3% B-
Access to Revolving Credit 67.9% B 69.6% B+
Low Credit Use (use less than 30%) 369% B- 39.4% B
Bankruptcy Rate (per 1,000 people) 29 B- 1.8 B+
Past Due Debt 5.3% B 5.1% B
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 7.0% B-
Highest Tier Credit 81% C+ 83% B

General Credit Subcategory Grade NA C+ NA B+
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 85% C
Equity Rich Mortgages 22.54% C 23.18% C
Homeownership Rate 63.1% C+ 68.8% A-
Mortgage Delinquency Rate 2.25% B 2.70% C+
Foreclosure Rate 2.09% B+ 2.51% B+
Homeowners with a Mortgage 57.28% C 48.87% A-
High Cost Homeowners (30% or more of income) 30.8% C 28.6% C+
High Cost Renters (30% or more of income) 51.8% D+ 50.9% C-
Seriously Underwater Mortgages 11.5% B- 10.3% B
Mortgage Balance as a Multiple of Household Income 3.58 B- 2.79 A
Housing Credit Subcategory Grade NA C NA B-
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 30.1% B+
Auto Loan Delinquency Rate 1.12% B 0.89% A-
Percent with Auto Loans 30.42% B- 29.59% B-
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 67% C
Auto Credit Subcategory Grade NA B- NA B
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 51.25% C-
Carried Balance with Interest Charged 47.08% C+ 48.39% C
Made Only Minimum Monthly Payments 32.37% C 33.37% C-
Credit Card Delinquency Rate 1.47% B- 1.42% B-
Credit Card Balance as a Percent of Household Income 9.71% C 9.48% C+
Credit Card Subcategory Grade NA (o NA (o

PENNSYLVANIA FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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CREDIT Category Weighting: 30%
el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 70% D
Average Debt Balance $28,950 D+ $33,264 F
Figured Monthly Payments Before Getting Loan 38.00% B 34.85% B-
Never Made a Late Payment on Student Loans 35.59% C 40.79% B-

Student Loans Subcategory Grade NA D- NA F
OTHER CREDIT Subcategory Weighting: 10%
Unpaid Medical Bills 20.78% C 20.31% C
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 19.29% A-
Took a Loan from Retirement Account 13.39% B- 13.49% B-
Delingquency Rates for Unsecured Personal Loans 3.53% B 1.92% A
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 15.86% C+
Other Credit Subcategory Grade NA C+ NA B
Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ B-

SAVING AND SPENDING Category Weighting: 25%
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 41.15% C+
Does Not Have an Emergency Fund 49.57% C+ 47.43% B
Unbanked 77% C+ 5.2% B+
Underbanked 20.00% B- 22.20% C
Saving for Children’s College Education 41.02% C+ 36.33% C-
Overdraws Checking Account Occasionally 18.90% C 19.66% C
Could Come Up with $2000 in an Emergency 39.43% C 39.03% C-
Household has a Budget 56.03% C 55.74% C-
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 11.03% Cc

Saving and Spending Category Grade NA B- NA B-

RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 65% A-
Take Up Rate of Retirement Plans 84.5% C+ 86.2% B-
Tried to Figure Out How Much is Needed for Retirement 39.33% C 37.69% C-
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 55.32% D+
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 23.8% C+
Invest Outside of Retirement Plans 30.12% C- 31.56% C

Retirement Readiness and Other Spending Category Grade NA D+ NA D+

PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 8.5% B
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 213 C-
Percent Uninsured Motorists 12.6% B- 6.5% A

Protect and Insure Category Grade NA C NA B-
Final Grade NA C NA C

PENNSYLVANIA FACT SHEET 2 OF 2
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Rhode Island OVERALL GRADE: C

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SpgEe | Sak
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.30 C+
Offered and Participated in Financial Education 20.84% D+ 17.38 F
Quality and Availability of High School Financial Literacy Education 76% C 55% F

Financial Knowledge Category Grade NA C- NA D-

CREDIT Category Weighting: 30%
veaue | Vet | Seave [ sesia
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 684 B
On Time Payers 79.2% C+ 80.8% B-
Prime Credit 48.9% B- 52.2% B
Inclusion in Credit Economy 92.5% C 91.1% C-
Access to Revolving Credit 67.9% B 71.9% A-
Low Credit Use (use less than 30%) 369% B- 38.4% B
Bankruptcy Rate (per 1,000 people) 29 B- 27 B-
Past Due Debt 5.3% B 5.8% C+
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 59% A-
Highest Tier Credit 81% C+ 82% B-

General Credit Subcategory Grade NA C+ NA B
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 82% C+
Equity Rich Mortgages 22.54% C 2298% C
Homeownership Rate 63.1% C+ 58.8% D+
Mortgage Delinquency Rate 2.25% B 2.59% C+
Foreclosure Rate 2.09% B+ 2.42% B+
Homeowners with a Mortgage 57.28% C 60.52% C-
High Cost Homeowners (30% or more of income) 30.8% C 36.9% D-
High Cost Renters (30% or more of income) 51.8% D+ 53.1% D
Seriously Underwater Mortgages 11.5% B- 10.9% B
Mortgage Balance as a Multiple of Household Income 3.58 B- 3.27 B

Housing Credit Subcategory Grade NA C NA D+
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 25.1% A
Auto Loan Delinquency Rate 1.12% B 0.83% A
Percent with Auto Loans 30.42% B- 29.92% B-
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 36% B

Auto Credit Subcategory Grade NA B- NA A-
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 48.75% D
Carried Balance with Interest Charged 47.08% C+ 50.86% D+
Made Only Minimum Monthly Payments 32.37% C 33.32% C
Credit Card Delinquency Rate 1.47% B- 1.46% B-
Credit Card Balance as a Percent of Household Income 9.71% C 9.32% B-
Credit Card Subcategory Grade NA (o NA C-

RHODE ISLAND FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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Rhbode [sland (continued)

CREDIT Category Weighting: 30%
el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 65% C-
Average Debt Balance $28,950 D+ $31,841 D-
Figured Monthly Payments Before Getting Loan 38.00% B 45.37% A
Never Made a Late Payment on Student Loans 35.59% C 36.80% C

Student Loans Subcategory Grade NA D- NA D+

OTHER CREDIT Subcategory Weighting: 10%

Unpaid Medical Bills 20.78% C 16.93% B-
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 22.83% B-
Took a Loan from Retirement Account 13.39% B- 12.37% B
Delingquency Rates for Unsecured Personal Loans 3.53% B 1.83% A
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 14.47% B
Other Credit Subcategory Grade NA C+ NA B

Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ C+

SAVING AND SPENDING Category Weighting: 25%
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 37.04% D-
Does Not Have an Emergency Fund 49.57% C+ 47.56% B
Unbanked 7.7% C+ 6.2% B
Underbanked 20.00% B- 14.00% A-
Saving for Children’s College Education 41.02% C+ 45.75% B+
Overdraws Checking Account Occasionally 18.90% C 18.13% C+
Could Come Up with $2000 in an Emergency 39.43% C 40.13% C
Household has a Budget 56.03% C 55.10% C-
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 13.53% C-

Saving and Spending Category Grade NA B- NA B

RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 64% B+
Take Up Rate of Retirement Plans 84.5% C+ 87.5% B
Tried to Figure Out How Much is Needed for Retirement 39.33% C 40.57% C+
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 55.77% D+
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 22.1% B
Invest Outside of Retirement Plans 30.12% C- 30.00% C-

Retirement Readiness and Other Spending Category Grade NA D+ NA (o

PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 7.4% B+
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 3.00 B
Percent Uninsured Motorists 12.6% B- 17.0% C

Protect and Insure Category Grade NA C NA B-
Final Grade NA C NA C

RHODE ISLAND FACT SHEET 2 OF 2
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SOUth Car olina OVERALL GRADE: D+

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SpgEe | Sak
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.14 C-
Offered and Participated in Financial Education 20.84% D+ 21.85% C-
Quality and Availability of High School Financial Literacy Education 76% C 85% B

Financial Knowledge Category Grade NA C- NA (o

CREDIT Category Weighting: 30%
veaue | Vet | Seave [ sesia
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 656 D
On Time Payers 79.2% C+ 71.5% F
Prime Credit 48.9% B- 40.4% D
Inclusion in Credit Economy 92.5% C 93.6% C+
Access to Revolving Credit 67.9% B 59.5% C-
Low Credit Use (use less than 30%) 369% B- 299% D
Bankruptcy Rate (per 1,000 people) 29 B- 1.5 A-
Past Due Debt 5.3% B 6.5% C
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 9.4% D
Highest Tier Credit 81% C+ 73% F

General Credit Subcategory Grade NA C+ NA D
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 85% C
Equity Rich Mortgages 22.54% C 18.90% D+
Homeownership Rate 63.1% C+ 68.0% A-
Mortgage Delinquency Rate 2.25% B 2.99% C
Foreclosure Rate 2.09% B+ 2.05% A-
Homeowners with a Mortgage 57.28% C 57.98% C
High Cost Homeowners (30% or more of income) 30.8% C 29.5% C
High Cost Renters (30% or more of income) 51.8% D+ 51.9% D+
Seriously Underwater Mortgages 11.5% B- 10.0% B
Mortgage Balance as a Multiple of Household Income 3.58 B- 3.37 B
Housing Credit Subcategory Grade NA C NA (o
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 39.8% C-
Auto Loan Delinquency Rate 1.12% B 1.47% C
Percent with Auto Loans 30.42% B- 33.83% C
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 71% C
Auto Credit Subcategory Grade NA B- NA D+
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 47.19% D-
Carried Balance with Interest Charged 47.08% C+ 49.76% C-
Made Only Minimum Monthly Payments 32.37% C 35.75% D
Credit Card Delinquency Rate 1.47% B- 1.74% C-
Credit Card Balance as a Percent of Household Income 9.71% C 11.47% F
Credit Card Subcategory Grade NA (o NA D-

SOUTH CAROLINA FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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CREDIT Category Weighting: 30%
el | Vi | S | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 59% B-
Average Debt Balance $28,950 D+ $29,163 D+
Figured Monthly Payments Before Getting Loan 38.00% B 39.03% B
Never Made a Late Payment on Student Loans 35.59% C 30.21% D

Student Loans Subcategory Grade NA D- NA D
OTHER CREDIT Subcategory Weighting: 10%
Unpaid Medical Bills 20.78% C 26.01% D
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 2591% C
Took a Loan from Retirement Account 13.39% B- 15.57% C+
Delingquency Rates for Unsecured Personal Loans 3.53% B 2.57% A-
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 16.91% C
Other Credit Subcategory Grade NA C+ NA C-
Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ D

SAVING AND SPENDING Category Weighting: 25%
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 39.94% C
Does Not Have an Emergency Fund 49.57% C+ 50.62% C
Unbanked 7.7% C+ 10.5% D+
Underbanked 20.00% B- 25.60% D+
Saving for Children’s College Education 41.02% C+ 35.56% C-
Overdraws Checking Account Occasionally 18.90% C 18.97% C
Could Come Up with $2000 in an Emergency 39.43% C 38.73% C-
Household has a Budget 56.03% C 57.12% C
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 11.10% C

Saving and Spending Category Grade NA B- NA (o

RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 57% C
Take Up Rate of Retirement Plans 84.5% C+ 84.2% C+
Tried to Figure Out How Much is Needed for Retirement 39.33% C 39.84% C+
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 70.18% A
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 27.0% C-
Invest Outside of Retirement Plans 30.12% C- 25.73% D-

Retirement Readiness and Other Spending Category Grade NA D+ NA D+

PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 13.6 C-
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 1.68 D
Percent Uninsured Motorists 12.6% B- 7.7% A-

Protect and Insure Category Grade NA C NA C-
Final Grade NA C NA D+

SOUTH CAROLINA FACT SHEET 2 OF 2
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SOUth D akota OVERALL GRADE: B+

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SpgEe | Sak
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.50 B+
Offered and Participated in Financial Education 20.84% D+ 25.59% B
Quality and Availability of High School Financial Literacy Education 76% C 55% F

Financial Knowledge Category Grade NA C- NA B-

CREDIT Category Weighting: 30%
veaue | Vet | Seave [ sesia
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 698 A
On Time Payers 79.2% C+ 85.9% A
Prime Credit 48.9% B- 59.1% A+
Inclusion in Credit Economy 92.5% C 94.1% B-
Access to Revolving Credit 67.9% B 72.7% A-
Low Credit Use (use less than 30%) 369% B- 45.2% A
Bankruptcy Rate (per 1,000 people) 29 B- 1.3 A
Past Due Debt 5.3% B 4.3% A-
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 10.1% D-
Highest Tier Credit 81% C+ 87% A

General Credit Subcategory Grade NA C+ NA A
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ NA NA
Equity Rich Mortgages 22.54% C NA NA
Homeownership Rate 63.1% C+ 68.2% A-
Mortgage Delinquency Rate 2.25% B 1.19% A
Foreclosure Rate 2.09% B+ 0.87% A+
Homeowners with a Mortgage 57.28% C 54.01% B-
High Cost Homeowners (30% or more of income) 30.8% C 22.5% B+
High Cost Renters (30% or more of income) 51.8% D+ 39.3% A+
Seriously Underwater Mortgages 11.5% B- NA NA
Mortgage Balance as a Multiple of Household Income 3.58 B- 2.90 A-

Housing Credit Subcategory Grade NA C NA A+
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 35.2% C+
Auto Loan Delinquency Rate 1.12% B 0.86% A-
Percent with Auto Loans 30.42% B- 37.31% D
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 44% B

Auto Credit Subcategory Grade NA B- NA B-
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 60.66% A+
Carried Balance with Interest Charged 47.08% C+ 39.44% A+
Made Only Minimum Monthly Payments 32.37% C 26.38% A-
Credit Card Delinquency Rate 1.47% B- 1.02% A
Credit Card Balance as a Percent of Household Income 9.71% C 9.11% B
Credit Card Subcategory Grade NA (o NA A

SOUTH DAKOTA FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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South Dakota (continued)

CREDIT Category Weighting: 30%
el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 69% D
Average Debt Balance $28,950 D+ $26,023 C+
Figured Monthly Payments Before Getting Loan 38.00% B 26.23% D+
Never Made a Late Payment on Student Loans 35.59% C 34.77% C-

Student Loans Subcategory Grade NA D- NA F
OTHER CREDIT Subcategory Weighting: 10%
Unpaid Medical Bills 20.78% C 18.89% C+
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 26.70% C
Took a Loan from Retirement Account 13.39% B- 13.12% B
Delinquency Rates for Unsecured Personal Loans 3.53% B 3.05% B+
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 14.98% B
Other Credit Subcategory Grade NA C+ NA C+
Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ A+

SAVING AND SPENDING Category Weighting: 25%
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 41.04% C+
Does Not Have an Emergency Fund 49.57% C+ 45.87% B+
Unbanked 7.7% C+ 4.2% A-
Underbanked 20.00% B- 19.90% B-
Saving for Children’s College Education 41.02% C+ 42.45% B-
Overdraws Checking Account Occasionally 18.90% C 14.39% A-
Could Come Up with $2000 in an Emergency 39.43% C 50.26% A
Household has a Budget 56.03% C 49.72% F
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 7.00% B

Saving and Spending Category Grade NA B- NA A-

RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 67% A
Take Up Rate of Retirement Plans 84.5% C+ 83.6% C
Tried to Figure Out How Much is Needed for Retirement 39.33% C 42.07% B
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 56.89% C-
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 219% B
Invest Outside of Retirement Plans 30.12% C- 32.76% C

Retirement Readiness and Other Spending Category Grade NA D+ NA (o

PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 9.8% B-
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 291 B-
Percent Uninsured Motorists 12.6% B- 7.8% A-

Protect and Insure Category Grade NA C NA B
Final Grade NA C NA B+

SOUTH DAKOTA FACT SHEET 2 OF 2
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Tennessee OVERALL GRADE: C-

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SpgEe | Sak
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.13 D+
Offered and Participated in Financial Education 20.84% D+ 20.96% D+
Quality and Availability of High School Financial Literacy Education 76% C 95% A

Financial Knowledge Category Grade NA C- NA (o

CREDIT Category Weighting: 30%
veaue | Vet | Seave [ sesia
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 661 D+
On Time Payers 79.2% C+ 75.3% D
Prime Credit 48.9% B- 43.6% C-
Inclusion in Credit Economy 92.5% C 93.3% C+
Access to Revolving Credit 67.9% B 58.3% D+
Low Credit Use (use less than 30%) 369% B- 30.3% D+
Bankruptcy Rate (per 1,000 people) 29 B- 59 F
Past Due Debt 5.3% B 5.2% B
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 7.4% C+
Highest Tier Credit 81% C+ 77% D

General Credit Subcategory Grade NA C+ NA D+
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 84% C
Equity Rich Mortgages 22.54% C 20.45% C-
Homeownership Rate 63.1% C+ 66.1% B
Mortgage Delinquency Rate 2.25% B 2.02% B
Foreclosure Rate 2.09% B+ 1.14% A
Homeowners with a Mortgage 57.28% C 56.25% C+
High Cost Homeowners (30% or more of income) 30.8% C 29.2% C
High Cost Renters (30% or more of income) 51.8% D+ 50.8% C-
Seriously Underwater Mortgages 11.5% B- 10.6% B
Mortgage Balance as a Multiple of Household Income 3.58 B- 3.23 B+
Housing Credit Subcategory Grade NA C NA C+
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 41.7% D+
Auto Loan Delinquency Rate 1.12% B 1.24% B-
Percent with Auto Loans 30.42% B- 2717% B+
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 75% C-
Auto Credit Subcategory Grade NA B- NA C-
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 52.19% C
Carried Balance with Interest Charged 47.08% C+ 46.56% C+
Made Only Minimum Monthly Payments 32.37% C 31.65% C+
Credit Card Delinquency Rate 1.47% B- 1.61% C
Credit Card Balance as a Percent of Household Income 9.71% C 11.03% D-
Credit Card Subcategory Grade NA (o NA C-

TENNESSEE FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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Tennessee (continued)

el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 60% C+
Average Debt Balance $28,950 D+ $25,510 B-
Figured Monthly Payments Before Getting Loan 38.00% B 40.06% B+
Never Made a Late Payment on Student Loans 35.59% C 39.62% C+
Student Loans Subcategory Grade NA D- NA C+
OTHER CREDIT Subcategory Weighting: 10%
Unpaid Medical Bills 20.78% C 23.86% D+
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 29.63% D
Took a Loan from Retirement Account 13.39% B- 12.06% B
Delingquency Rates for Unsecured Personal Loans 3.53% B 5.02% C
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 13.58% B+
Other Credit Subcategory Grade NA C+ NA C-
Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ C
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 38.83% C-
Does Not Have an Emergency Fund 49.57% C+ 55.77% D
Unbanked 7.7% C+ 9.7% C-
Underbanked 20.00% B- 18.70% B
Saving for Children’s College Education 41.02% C+ 32.20% D
Overdraws Checking Account Occasionally 18.90% C 17.94% C+
Could Come Up with $2000 in an Emergency 39.43% C 36.84% D+
Household has a Budget 56.03% C 59.98% B
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 10.71% C+
Saving and Spending Category Grade NA B- NA (o
RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 59% C+
Take Up Rate of Retirement Plans 84.5% C+ 83.1% C
Tried to Figure Out How Much is Needed for Retirement 39.33% C 37.55% C-
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 66.09% B+
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 29.7% D
Invest Outside of Retirement Plans 30.12% C- 22.86% F
Retirement Readiness and Other Spending Category Grade NA D+ NA F
PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 12.0% C
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 2.28 C-
Percent Uninsured Motorists 12.6% B- 20.1% D
Protect and Insure Category Grade NA C NA D

Final Grade NA C NA C-

TENNESSEE FACT SHEET 2 OF 2
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Texas OVERALL GRADE: D+

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SpgEe | Sak
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 2.81 F
Offered and Participated in Financial Education 20.84% D+ 18.05% F
Quality and Availability of High School Financial Literacy Education 76% C 85% B

Financial Knowledge Category Grade NA C- NA F

CREDIT Category Weighting: 30%
veaue | Vet | Seave [ sesia
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 655 D-
On Time Payers 79.2% C+ 73.3% D-
Prime Credit 48.9% B- 40.1% D
Inclusion in Credit Economy 92.5% C 90.6% D+
Access to Revolving Credit 67.9% B 61.9% C
Low Credit Use (use less than 30%) 369% B- 32.8% C-
Bankruptcy Rate (per 1,000 people) 29 B- 1.3 A
Past Due Debt 5.3% B 7.6% D
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 7.0% B-
Highest Tier Credit 81% C+ 75% D-

General Credit Subcategory Grade NA C+ NA D+
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 75% B+
Equity Rich Mortgages 22.54% C 21.64% C
Homeownership Rate 63.1% C+ 61.2% C
Mortgage Delinquency Rate 2.25% B 2.12% B
Foreclosure Rate 2.09% B+ 0.89% A+
Homeowners with a Mortgage 57.28% C 49.95% B+
High Cost Homeowners (30% or more of income) 30.8% C 27.2% C+
High Cost Renters (30% or more of income) 51.8% D+ 489% C
Seriously Underwater Mortgages 11.5% B- 6.4% A
Mortgage Balance as a Multiple of Household Income 3.58 B- 2.96 A-
Housing Credit Subcategory Grade NA C NA B

AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 44.0% D
Auto Loan Delinquency Rate 1.12% B 1.43% C+
Percent with Auto Loans 30.42% B- 30.71% B-
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 50% B-

Auto Credit Subcategory Grade NA B- NA C-
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 50.53% C-
Carried Balance with Interest Charged 47.08% C+ 48.06% C
Made Only Minimum Monthly Payments 32.37% C 34.58% D+
Credit Card Delinquency Rate 1.47% B- 1.78% C-
Credit Card Balance as a Percent of Household Income 9.71% C 10.41% D+

Credit Card Subcategory Grade NA (o NA D+

TEXAS FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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CREDIT Category Weighting: 30%
el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 59% B-
Average Debt Balance $28,950 D+ $26,250 C+
Figured Monthly Payments Before Getting Loan 38.00% B 38.66% B
Never Made a Late Payment on Student Loans 35.59% C 27.14% F

Student Loans Subcategory Grade NA D- NA D+
OTHER CREDIT Subcategory Weighting: 10%
Unpaid Medical Bills 20.78% C 22.48% C-
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 33.27% F
Took a Loan from Retirement Account 13.39% B- 12.58% B
Delingquency Rates for Unsecured Personal Loans 3.53% B 6.14% D
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 11.31% A+
Other Credit Subcategory Grade NA C+ NA D+
Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ C-

SAVING AND SPENDING Category Weighting: 25%
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 40.80% C+
Does Not Have an Emergency Fund 49.57% C+ 51.17% C
Unbanked 7.7% C+ 10.4% D+
Underbanked 20.00% B- 27.40% D
Saving for Children’s College Education 41.02% C+ 42.32% B-
Overdraws Checking Account Occasionally 18.90% C 16.96% B-
Could Come Up with $2000 in an Emergency 39.43% C 35.70% D
Household has a Budget 56.03% C 60.31% B
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 10.67% C+

Saving and Spending Category Grade NA B- NA C+

RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 50% D-
Take Up Rate of Retirement Plans 84.5% C+ 84.0% C
Tried to Figure Out How Much is Needed for Retirement 39.33% C 34.18% D-
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 61.77% B-
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 23.5% B-
Invest Outside of Retirement Plans 30.12% C- 22.90% F

Retirement Readiness and Other Spending Category Grade NA D+ NA F

PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 19.1% F
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 2.48 C
Percent Uninsured Motorists 12.6% B- 13.3% B-

Protect and Insure Category Grade NA C NA D
Final Grade NA C NA D+

TEXAS FACT SHEET 2 OF 2
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Utah OVERALL GRADE: A-

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SpgEe | Sak
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.41 B-
Offered and Participated in Financial Education 20.84% D+ 29.21% A+
Quality and Availability of High School Financial Literacy Education 76% C 100% A+

Financial Knowledge Category Grade NA C- NA A+

CREDIT Category Weighting: 30%
veaue | Vet | Seave [ sesia
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 678 C+
On Time Payers 79.2% C+ 84.1% A-
Prime Credit 48.9% B- 55.6% A-
Inclusion in Credit Economy 92.5% C 95.2% B
Access to Revolving Credit 67.9% B 75.2% A
Low Credit Use (use less than 30%) 369% B- 41.5% B+
Bankruptcy Rate (per 1,000 people) 29 B- 4.6 D
Past Due Debt 5.3% B 3.4% A+
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 8.0% C
Highest Tier Credit 81% C+ 86% A-

General Credit Subcategory Grade NA C+ NA A-
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 79% B-
Equity Rich Mortgages 22.54% C 18.97% D+
Homeownership Rate 63.1% C+ 69.2% A-
Mortgage Delinquency Rate 2.25% B 1.40% A
Foreclosure Rate 2.09% B+ 0.80% A+
Homeowners with a Mortgage 57.28% C 70.91% F
High Cost Homeowners (30% or more of income) 30.8% C 27.4% C+
High Cost Renters (30% or more of income) 51.8% D+ 46.6% B-
Seriously Underwater Mortgages 11.5% B- 6.6% A-
Mortgage Balance as a Multiple of Household Income 3.58 B- 3.26 B

Housing Credit Subcategory Grade NA C NA B-
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 29.8% B+
Auto Loan Delinquency Rate 1.12% B 0.70% A
Percent with Auto Loans 30.42% B- 38.41% D
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 45% B

Auto Credit Subcategory Grade NA B- NA B
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 55.18% B
Carried Balance with Interest Charged 47.08% C+ 45.01% B
Made Only Minimum Monthly Payments 32.37% C 33.06% C
Credit Card Delinquency Rate 1.47% B- 1.02% A
Credit Card Balance as a Percent of Household Income 9.71% C 8.10% A
Credit Card Subcategory Grade NA (o NA B

UTAH FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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Utah (continued)

CREDIT Category Weighting: 30%
el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 54% B+
Average Debt Balance $28,950 D+ $18,921 A+
Figured Monthly Payments Before Getting Loan 38.00% B 42.20% A-
Never Made a Late Payment on Student Loans 35.59% C 41.42% B-

Student Loans Subcategory Grade NA D- NA A+

OTHER CREDIT Subcategory Weighting: 10%

Unpaid Medical Bills 20.78% C 16.02% B-
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 17.96% A
Took a Loan from Retirement Account 13.39% B- 13.93% B-
Delingquency Rates for Unsecured Personal Loans 3.53% B 3.66% B

Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 11.09% A+
Other Credit Subcategory Grade NA C+ NA A-

Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ A+

SAVING AND SPENDING Category Weighting: 25%
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 42.72% B
Does Not Have an Emergency Fund 49.57% C+ 53.54% D+
Unbanked 7.7% C+ 3.3% A
Underbanked 20.00% B- 13.00% A
Saving for Children’s College Education 41.02% C+ 44.42% B
Overdraws Checking Account Occasionally 18.90% C 18.63% C
Could Come Up with $2000 in an Emergency 39.43% C 39.62% C
Household has a Budget 56.03% C 62.68% A-
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 7.50% B

Saving and Spending Category Grade NA B- NA A-

RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 59% C+
Take Up Rate of Retirement Plans 84.5% C+ 84.7% C+
Tried to Figure Out How Much is Needed for Retirement 39.33% C 42.69% B
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 61.29% C+
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 21.5% B
Invest Outside of Retirement Plans 30.12% C- 25.69% D-

Retirement Readiness and Other Spending Category Grade NA D+ NA C-

PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 12.5% C
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 4.04 A+
Percent Uninsured Motorists 12.6% B- 5.8% A

Protect and Insure Category Grade NA C NA A-
Final Grade NA C NA A-

UTAH FACT SHEET 2 OF 2
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Vermont OVERALL GRADE: B

FINANCIAL KNOWLEDGE* Category Weighting: 15%
US Data US Letter State Data State Letter
Data Points Point Grade Point Grade
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.66 A
Offered and Participated in Financial Education 20.84% D+ 22.14% C
Quality and Availability of High School Financial Literacy Education 76% C 65% D
Financial Knowledge Category Grade NA C- NA B
CREDIT Category Weighting: 30%
US Data US Letter State Data State Letter
Data Points Point Grade Point Grade
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 700 A
On Time Payers 79.2% C+ 83.3% B+
Prime Credit 48.9% B- 59.8% A+
Inclusion in Credit Economy 92.5% c 95.3% B
Access to Revolving Credit 67.9% B 71.4% A-
Low Credit Use (use less than 30%) 36.9% B- 399% B
Bankruptcy Rate (per 1,000 people) 29 B- 11 A
Past Due Debt 5.3% B 4.5% A-
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 6.7% B
Highest Tier Credit 81% C+ 85% B+
General Credit Subcategory Grade NA C+ NA A
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 66% A+
Equity Rich Mortgages 22.54% C 31.50% A-
Homeownership Rate 63.1% C+ 70.0% A
Mortgage Delinquency Rate 2.25% B 1.92% B+
Foreclosure Rate 2.09% B+ 2.60% B
Homeowners with a Mortgage 57.28% C 59.95% C-
High Cost Homeowners (30% or more of income) 30.8% C 35.5% D
High Cost Renters (30% or more of income) 51.8% D+ 51.1% C-
Seriously Underwater Mortgages 11.5% B- 5.7% A
Mortgage Balance as a Multiple of Household Income 3.58 B- 271 A
Housing Credit Subcategory Grade NA C NA B
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 29.0% B+
Auto Loan Delinquency Rate 1.12% B 0.79% A
Percent with Auto Loans 30.42% B- 39.60% D-
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 30% B+
Auto Credit Subcategory Grade NA B- NA B+
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 53.44% C+
Carried Balance with Interest Charged 47.08% C+ 47.18% C+
Made Only Minimum Monthly Payments 32.37% C 29.29% B
Credit Card Delinquency Rate 1.47% B- 1.03% A
Credit Card Balance as a Percent of Household Income 9.71% C 9.02% B
Credit Card Subcategory Grade NA (o NA B

VERMONT FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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Vermont (continued)

US Data US Letter State Data State Letter
Data Points Point Grade Point Grade
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 65% C-
Average Debt Balance $28,950 D+ $29,060 D+
Figured Monthly Payments Before Getting Loan 38.00% B 32.80% C+
Never Made a Late Payment on Student Loans 35.59% C 42.11% B
Student Loans Subcategory Grade NA D- NA D
OTHER CREDIT Subcategory Weighting: 10%
Unpaid Medical Bills 20.78% C 17.07% B-
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 15.15% A+
Took a Loan from Retirement Account 13.39% B- 9.61% A-
Delingquency Rates for Unsecured Personal Loans 3.53% B 1.96% A
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 16.86% C
Other Credit Subcategory Grade NA C+ NA A-
Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ A
US Data US Letter State Data State Letter
Data Points Point Grade Point Grade
Spending Less Than Income 40.48% C+ 36.54% D-
Does Not Have an Emergency Fund 49.57% C+ 51.80% C
Unbanked 7.7% C+ 3.1% A
Underbanked 20.00% B- 16.20% B+
Saving for Children’s College Education 41.02% C+ 35.19% D+
Overdraws Checking Account Occasionally 18.90% C 14.71% B+
Could Come Up with $2000 in an Emergency 39.43% C 49.23% A
Household has a Budget 56.03% C 52.98% D
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 0.91% A+
Saving and Spending Category Grade NA B- NA B+
RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
US Data US Letter State Data State Letter
Data Points Point Grade Point Grade
Access to a Retirement Plan 58% C+ 66% A-
Take Up Rate of Retirement Plans 84.5% C+ 84.8% C+
Tried to Figure Out How Much is Needed for Retirement 39.33% C 38.01% C-
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 57.47% C-
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 23.3% B-
Invest Outside of Retirement Plans 30.12% C- 35.37% B-
Retirement Readiness and Other Spending Category Grade NA D+ NA C
PROTECT AND INSURE Category Weighting: 10%
US Data US Letter State Data State Letter
Data Points Point Grade Point Grade
Population without Health Insurance 1.7% C 5.0% A
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 2.24 C-
Percent Uninsured Motorists 12.6% B- 8.5% A-
Protect and Insure Category Grade NA C NA
Final Grade NA Cc NA B

VERMONT FACT SHEET 2 OF 2
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Vif ginia OVERALL GRADE: B-

FINANCIAL KNOWLEDGE* Category Weighting: 15%
US Data US Letter State Data State Letter
Data Points Point Grade Point Grade
Mean number of correct answers on six financial knowledge questions 316 C- 3.14 C-
Offered and Participated in Financial Education 20.84% D+ 22.52% C
Quality and Availability of High School Financial Literacy Education 76% c 95% A
Financial Knowledge Category Grade NA C- NA C+
CREDIT Category Weighting: 30%
US Data US Letter State Data State Letter
Data Points Point Grade Point Grade
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 677 C+
On Time Payers 79.2% C+ 80.8% B-
Prime Credit 48.9% B- 51.4% B
Inclusion in Credit Economy 92.5% c 93.7% C+
Access to Revolving Credit 67.9% B 71.6% A-
Low Credit Use (use less than 30%) 36.9% B- 37.7% B-
Bankruptcy Rate (per 1,000 people) 29 B- 2.8 B-
Past Due Debt 5.3% B 4.4% A-
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 5.8% A-
Highest Tier Credit 81% C+ 83% B
General Credit Subcategory Grade NA C+ NA B+
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 81% B-
Equity Rich Mortgages 22.54% c 17.86% D
Homeownership Rate 63.1% C+ 65.3% B
Mortgage Delinquency Rate 2.25% B 1.71% A-
Foreclosure Rate 2.09% B+ 0.85% A+
Homeowners with a Mortgage 57.28% c 64.78% D
High Cost Homeowners (30% or more of income) 30.8% C 28.6% C+
High Cost Renters (30% or more of income) 51.8% D+ 50.2% C
Seriously Underwater Mortgages 11.5% B- 71% A-
Mortgage Balance as a Multiple of Household Income 3.58 B- 3.68 B-
Housing Credit Subcategory Grade NA c NA C+
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 28.0% A-
Auto Loan Delinguency Rate 1.12% B 097% B+
Percent with Auto Loans 30.42% B- 32.24% C
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 75% C-
Auto Credit Subcategory Grade NA B- NA B-
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% c 51.37% C
Carried Balance with Interest Charged 47.08% C+ 48.72% C
Made Only Minimum Monthly Payments 32.37% c 33.77% C-
Credit Card Delinquency Rate 1.47% B- 1.42% B-
Credit Card Balance as a Percent of Household Income 9.71% C 9.18% B-
Credit Card Subcategory Grade NA c NA (o

VIRGINIA FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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CREDIT Category Weighting: 30%
el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 60% C+
Average Debt Balance $28,950 D+ $26,432 C+
Figured Monthly Payments Before Getting Loan 38.00% B 36.18% B-
Never Made a Late Payment on Student Loans 35.59% C 40.96% B-

Student Loans Subcategory Grade NA D- NA (o
OTHER CREDIT Subcategory Weighting: 10%
Unpaid Medical Bills 20.78% C 22.22% C-
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 26.60% C
Took a Loan from Retirement Account 13.39% B- 16.76% C
Delingquency Rates for Unsecured Personal Loans 3.53% B 2.62% A-
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 14.02% B+
Other Credit Subcategory Grade NA C+ NA C
Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ B-

SAVING AND SPENDING Category Weighting: 25%
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 43.03% B+
Does Not Have an Emergency Fund 49.57% C+ 49.03% C+
Unbanked 7.7% C+ 6.5% B
Underbanked 20.00% B- 19.50% B-
Saving for Children’s College Education 41.02% C+ 47.40% A-
Overdraws Checking Account Occasionally 18.90% C 17.82% C+
Could Come Up with $2000 in an Emergency 39.43% C 42.63% C+
Household has a Budget 56.03% C 57.33% C+
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 12.21% Cc

Saving and Spending Category Grade NA B- NA B+

RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 63% B
Take Up Rate of Retirement Plans 84.5% C+ 87.3% B
Tried to Figure Out How Much is Needed for Retirement 39.33% C 42.44% B
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 58.14% C
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 19.6% A-
Invest Outside of Retirement Plans 30.12% C- 34.66% C+

Retirement Readiness and Other Spending Category Grade NA D+ NA C+

PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 10.9% C+
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 194 D+
Percent Uninsured Motorists 12.6% B- 10.1% B+

Protect and Insure Category Grade NA C NA C
Final Grade NA C NA B-

VIRGINIA FACT SHEET 2 OF 2
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Washington OVERALL GRADE: B-

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SpgEe | Sak
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.26 C
Offered and Participated in Financial Education 20.84% D+ 17.69% F
Quality and Availability of High School Financial Literacy Education 76% C 55% F

Financial Knowledge Category Grade NA C- NA D-

CREDIT Category Weighting: 30%
veaue | Vet | Seave [ sesia
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 689 B+
On Time Payers 79.2% C+ 84.1% A-
Prime Credit 48.9% B- 56.4% A
Inclusion in Credit Economy 92.5% C 95.2% B
Access to Revolving Credit 67.9% B 73.2% A
Low Credit Use (use less than 30%) 369% B- 40.8% B+
Bankruptcy Rate (per 1,000 people) 29 B- 29 B-
Past Due Debt 5.3% B 3.7% A+
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 7.5% C+
Highest Tier Credit 81% C+ 86% A-

General Credit Subcategory Grade NA C+ NA A
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 75% B+
Equity Rich Mortgages 22.54% C 24.46% C+
Homeownership Rate 63.1% C+ 61.7% C
Mortgage Delinquency Rate 2.25% B 1.55% A-
Foreclosure Rate 2.09% B+ 1.78% A-
Homeowners with a Mortgage 57.28% C 61.56% D+
High Cost Homeowners (30% or more of income) 30.8% C 31.7% C-
High Cost Renters (30% or more of income) 51.8% D+ 50.0% C
Seriously Underwater Mortgages 11.5% B- 6.8% A-
Mortgage Balance as a Multiple of Household Income 3.58 B- 393 C
Housing Credit Subcategory Grade NA C NA C+
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 30.6% B
Auto Loan Delinquency Rate 1.12% B 0.58% A+
Percent with Auto Loans 30.42% B- 27.19% B+
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 47% B-
Auto Credit Subcategory Grade NA B- NA A-
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 54.20% B-
Carried Balance with Interest Charged 47.08% C+ 46.96% C+
Made Only Minimum Monthly Payments 32.37% C 34.12% C-
Credit Card Delinquency Rate 1.47% B- 0.95% A
Credit Card Balance as a Percent of Household Income 9.71% C 9.10% B
Credit Card Subcategory Grade NA (o NA B-

WASHINGTON FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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Washington (continued)

CREDIT Category Weighting: 30%
el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 58% B-
Average Debt Balance $28,950 D+ $24,804 B-
Figured Monthly Payments Before Getting Loan 38.00% B 39.71% B+
Never Made a Late Payment on Student Loans 35.59% C 27.04% F

Student Loans Subcategory Grade NA D- NA C-

OTHER CREDIT Subcategory Weighting: 10%

Unpaid Medical Bills 20.78% C 20.38% C
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 29.73% D
Took a Loan from Retirement Account 13.39% B- 9.98% A-
Delingquency Rates for Unsecured Personal Loans 3.53% B 2.50% A-

Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 13.95% B+
Other Credit Subcategory Grade NA C+ NA B-

Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ B+

SAVING AND SPENDING Category Weighting: 25%
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 38.97% C-
Does Not Have an Emergency Fund 49.57% C+ 47.83% B-
Unbanked 7.7% C+ 4.1% A-
Underbanked 20.00% B- 17.20% B
Saving for Children’s College Education 41.02% C+ 39.75% C+
Overdraws Checking Account Occasionally 18.90% C 17.60% B-
Could Come Up with $2000 in an Emergency 39.43% C 41.20% C
Household has a Budget 56.03% C 58.16% C+
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 13.50% C-

Saving and Spending Category Grade NA B- NA B

RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 67% A
Take Up Rate of Retirement Plans 84.5% C+ 83.6% C
Tried to Figure Out How Much is Needed for Retirement 39.33% C 38.72% C
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 59.81% C
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 18.5% A
Invest Outside of Retirement Plans 30.12% C- 34.32% C+

Retirement Readiness and Other Spending Category Grade NA D+ NA C+

PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 9.2% B
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 3.28 B+
Percent Uninsured Motorists 12.6% B- 16.1% C

Protect and Insure Category Grade NA C NA B-
Final Grade NA C NA B-

WASHINGTON FACT SHEET 2 OF 2
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WﬁSt Vir ginia OVERALL GRADE: D+

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SpgEe | Sak
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.15 C-
Offered and Participated in Financial Education 20.84% D+ 18.71% D-
Quality and Availability of High School Financial Literacy Education 76% C 85% B

Financial Knowledge Category Grade NA C- NA C-

CREDIT Category Weighting: 30%
veaue | Vet | Seave [ sesia
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 658 D
On Time Payers 79.2% C+ 78.2% C
Prime Credit 48.9% B- 45.7% C
Inclusion in Credit Economy 92.5% C 90.3% D+
Access to Revolving Credit 67.9% B 57.6% D+
Low Credit Use (use less than 30%) 369% B- 31.1% D+
Bankruptcy Rate (per 1,000 people) 29 B- 1.8 B+
Past Due Debt 5.3% B 5.4% B+
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 8.6% C-
Highest Tier Credit 81% C+ 80% C

General Credit Subcategory Grade NA C+ NA C-
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 84% C
Equity Rich Mortgages 22.54% C 20.21% C-
Homeownership Rate 63.1% C+ 72.2% A+
Mortgage Delinquency Rate 2.25% B 2.53% C+
Foreclosure Rate 2.09% B+ 1.18% A
Homeowners with a Mortgage 57.28% C 42.76% A+
High Cost Homeowners (30% or more of income) 30.8% C 22.8% B+
High Cost Renters (30% or more of income) 51.8% D+ 46.5% B-
Seriously Underwater Mortgages 11.5% B- 8.1% B+
Mortgage Balance as a Multiple of Household Income 3.58 B- 2.59 A

Housing Credit Subcategory Grade NA C NA A-
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 47.2% D-
Auto Loan Delinquency Rate 1.12% B 1.44% C
Percent with Auto Loans 30.42% B- 38.45% D
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 49% B-

Auto Credit Subcategory Grade NA B- NA D+
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 44.99% F
Carried Balance with Interest Charged 47.08% C+ 51.48% D
Made Only Minimum Monthly Payments 32.37% C 39.59% F
Credit Card Delinquency Rate 1.47% B- 1.87% D+
Credit Card Balance as a Percent of Household Income 9.71% C 11.27% F
Credit Card Subcategory Grade NA (o NA F

WEST VIRGINIA FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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West Virginia (continued)

CREDIT Category Weighting: 30%
el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 69% D
Average Debt Balance $28,950 D+ $26,854 C
Figured Monthly Payments Before Getting Loan 38.00% B 33.56% C+
Never Made a Late Payment on Student Loans 35.59% C 32.73% D+
Student Loans Subcategory Grade NA D- NA F
OTHER CREDIT Subcategory Weighting: 10%

Unpaid Medical Bills 20.78% C 27.49% D

Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 24.82% C+
Took a Loan from Retirement Account 13.39% B- 12.94% B
Delingquency Rates for Unsecured Personal Loans 3.53% B 2.02% A
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 17.25% C
Other Credit Subcategory Grade NA C+ NA C

Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ C-

SAVING AND SPENDING Category Weighting: 25%
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 38.66% D+
Does Not Have an Emergency Fund 49.57% C+ 59.20% F
Unbanked 7.7% C+ 11.0% D+
Underbanked 20.00% B- 19.00% B-
Saving for Children’s College Education 41.02% C+ 26.64% F
Overdraws Checking Account Occasionally 18.90% C 19.28% C
Could Come Up with $2000 in an Emergency 39.43% C 36.20% D
Household has a Budget 56.03% C 55.22% C-
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 292% A

Saving and Spending Category Grade NA B- NA C-

RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 62% B
Take Up Rate of Retirement Plans 84.5% C+ 85.5% B-
Tried to Figure Out How Much is Needed for Retirement 39.33% C 32.00% F
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 66.26% B+
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 29.3% D
Invest Outside of Retirement Plans 30.12% C- 22.25% F

Retirement Readiness and Other Spending Category Grade NA D+ NA F

PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 8.6% B
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 1.47 F
Percent Uninsured Motorists 12.6% B- 8.4% A-

Protect and Insure Category Grade NA C NA C
Final Grade NA C NA D+

WEST VIRGINIA FACT SHEET 2 OF 2
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STATE FACT SHEET

Wisconsin OVERALL GRADE: B

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SpgEe | Sak
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.44 B
Offered and Participated in Financial Education 20.84% D+ 19.61% D
Quality and Availability of High School Financial Literacy Education 76% C 55% F

Financial Knowledge Category Grade NA C- NA C-

CREDIT Category Weighting: 30%
veaue | Vet | Seave [ sesia
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 694 A-
On Time Payers 79.2% C+ 85.8% A
Prime Credit 48.9% B- 59.7% A+
Inclusion in Credit Economy 92.5% C 93.2% C+
Access to Revolving Credit 67.9% B 71.9% A-
Low Credit Use (use less than 30%) 369% B- 43.7% A
Bankruptcy Rate (per 1,000 people) 29 B- 3.6 C
Past Due Debt 5.3% B 4.2% A
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 79% C
Highest Tier Credit 81% C+ 87% A

General Credit Subcategory Grade NA C+ NA A
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 85% C
Equity Rich Mortgages 22.54% C 20.08% C-
Homeownership Rate 63.1% C+ 66.6% B
Mortgage Delinquency Rate 2.25% B 1.29% A
Foreclosure Rate 2.09% B+ 1.55% A
Homeowners with a Mortgage 57.28% C 62.35% D+
High Cost Homeowners (30% or more of income) 30.8% C 279% C+
High Cost Renters (30% or more of income) 51.8% D+ 47.4% B-
Seriously Underwater Mortgages 11.5% B- 10.5% B
Mortgage Balance as a Multiple of Household Income 3.58 B- 2.64 A
Housing Credit Subcategory Grade NA C NA B-
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 29.0% B+
Auto Loan Delinquency Rate 1.12% B 0.86% A-
Percent with Auto Loans 30.42% B- 31.59% C+
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 64% C
Auto Credit Subcategory Grade NA B- NA B
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 53.29% C+
Carried Balance with Interest Charged 47.08% C+ 45.42% B
Made Only Minimum Monthly Payments 32.37% C 28.13% B+
Credit Card Delinquency Rate 1.47% B- 0.81% A+
Credit Card Balance as a Percent of Household Income 9.71% C 8.43% A-
Credit Card Subcategory Grade NA (o NA B+

WISCONSIN FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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STATE FACT SHEET
Wisconsin (continued)

el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 70% D
Average Debt Balance $28,950 D+ $28,810 C-
Figured Monthly Payments Before Getting Loan 38.00% B 42.00% A-
Never Made a Late Payment on Student Loans 35.59% C 49.01% A
Student Loans Subcategory Grade NA D- NA (o
OTHER CREDIT Subcategory Weighting: 10%
Unpaid Medical Bills 20.78% C 21.38% C
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 15.58% A+
Took a Loan from Retirement Account 13.39% B- 13.72% B-
Delingquency Rates for Unsecured Personal Loans 3.53% B 3.80% B-
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 11.56% A+
Other Credit Subcategory Grade NA C+ NA B+
Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ A
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 42.52% B
Does Not Have an Emergency Fund 49.57% C+ 50.60% C
Unbanked 7.7% C+ 4.8% B+
Underbanked 20.00% B- 10.40% A+
Saving for Children’s College Education 41.02% C+ 44.45% B
Overdraws Checking Account Occasionally 18.90% C 15.13% B+
Could Come Up with $2000 in an Emergency 39.43% C 39.00% C-
Household has a Budget 56.03% C 54.84% D+
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 6.49% B+
Saving and Spending Category Grade NA B- NA A-
RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 70% A+
Take Up Rate of Retirement Plans 84.5% C+ 87.1% B
Tried to Figure Out How Much is Needed for Retirement 39.33% C 39.48% C
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 55.75% D+
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 219% B
Invest Outside of Retirement Plans 30.12% C- 32.96% C
Retirement Readiness and Other Spending Category Grade NA D+ NA C+
PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 7.3% B+
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 2.21 C-
Percent Uninsured Motorists 12.6% B- 1.7% B
Protect and Insure Category Grade NA C NA C+

Final Grade NA C NA B

WISCONSIN FACT SHEET 2 OF 2
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Wyoming OVERALL GRADE: B+

FINANCIAL KNOWLEDGE* Category Weighting: 15%
o [ Ve | SpgEe | Sak
Mean Number of Correct Answers on Six Financial Knowledge Questions 3.16 C- 3.60 A-
Offered and Participated in Financial Education 20.84% D+ 27.22% A-
Quality and Availability of High School Financial Literacy Education 76% C 65% D

Financial Knowledge Category Grade NA C- NA A-

CREDIT Category Weighting: 30%
veaue | Vet | Seave [ sesia
GENERAL CREDIT Subcategory Weighting: 15%
Average Vantage Credit Scores 666 C- 677 C+
On Time Payers 79.2% C+ 83.9% A-
Prime Credit 48.9% B- 56.1% A
Inclusion in Credit Economy 92.5% C 90.9% D+
Access to Revolving Credit 67.9% B 70.7% B+
Low Credit Use (use less than 30%) 369% B- 40.4% B
Bankruptcy Rate (per 1,000 people) 29 B- 1.6 A-
Past Due Debt 5.3% B 4.1% A
Debt Past Due and in Collections as a Percent of Household Income 7.2% B- 9.8% D-
Highest Tier Credit 81% C+ 86% A-

General Credit Subcategory Grade NA C+ NA B+
HOUSING CREDIT Subcategory Weighting: 30%
Average Loan to Value Ratio on Mortgage 82% C+ 67% A+
Equity Rich Mortgages 22.54% C 27.94% B
Homeownership Rate 63.1% C+ 669% B+
Mortgage Delinquency Rate 2.25% B 1.45% A
Foreclosure Rate 2.09% B+ 0.58% A+
Homeowners with a Mortgage 57.28% C 61.52% C-
High Cost Homeowners (30% or more of income) 30.8% C 23.6% B
High Cost Renters (30% or more of income) 51.8% D+ 40.4% A+
Seriously Underwater Mortgages 11.5% B- 3.2% A+
Mortgage Balance as a Multiple of Household Income 3.58 B- 3.03 A-
Housing Credit Subcategory Grade NA C NA A
AUTO CREDIT* Subcategory Weighting: 15%
Auto Loan Balance as a Percent of Household Income 33.8% B- 38.9% C
Auto Loan Delinquency Rate 1.12% B 1.14% B
Percent with Auto Loans 30.42% B- 39.74% D-
Increase in Auto Insurance Premiums Due to Bad Credit 53% B- 56% C+
Auto Credit Subcategory Grade NA B- NA (o
CREDIT CARD Subcategory Weighting: 15%
Always Pay in Full 52.44% C 52.99% C+
Carried Balance with Interest Charged 47.08% C+ 48.97% C-
Made Only Minimum Monthly Payments 32.37% C 28.03% B+
Credit Card Delinquency Rate 1.47% B- 1.21% B+
Credit Card Balance as a Percent of Household Income 9.71% C 8.70% B+
Credit Card Subcategory Grade NA (o NA B

WYOMING FACT SHEET 1 OF 2

*Most category and subcategory grades were calculated by equal weighting each data point grade. However, data points were not equal weighted for the Financial
Knowledge category grade and Auto Credit subcategory grade. See the Methodology section of this Report Card for the data point weighting used for all category
and subcategory grades.
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Whoming (continued)

el | Vi | Smae | Sl
STUDENT LOANS Subcategory Weighting: 15%
Graduates with Student Loan Debt 69% D 46% A+
Average Debt Balance $28,950 D+ $23,708 B
Figured Monthly Payments Before Getting Loan 38.00% B 36.36% B-
Never Made a Late Payment on Student Loans 35.59% C 41.31% B-
Student Loans Subcategory Grade NA D- NA A-
OTHER CREDIT Subcategory Weighting: 10%
Unpaid Medical Bills 20.78% C 20.35% C
Using One or More Non-Bank Borrowing Methods in the Past 5 Years 25.51% C 23.13% B-
Took a Loan from Retirement Account 13.39% B- 9.22% A
Delingquency Rates for Unsecured Personal Loans 3.53% B 1.80% A
Unsecured Personal Loan Balance as a % of Median Household Income 14.13% B+ 14.95% B
Other Credit Subcategory Grade NA C+ NA B
Credit Category Grade ‘ NA ‘ (o ‘ NA ‘ A+
el | Vs | S | Sl
Spending Less Than Income 40.48% C+ 44.02% A-
Does Not Have an Emergency Fund 49.57% C+ 48.72% B-
Unbanked 7.7% C+ 5.6% B
Underbanked 20.00% B- 21.80% C+
Saving for Children’s College Education 41.02% C+ 31.53% D
Overdraws Checking Account Occasionally 18.90% C 17.01% B-
Could Come Up with $2000 in an Emergency 39.43% C 52.12% A+
Household has a Budget 56.03% C 55.28% C-
Made a Hardship Withdrawal from Retirement Account 10.47% C+ 6.09% B+
Saving and Spending Category Grade NA B- NA B+
RETIREMENT READINESS AND OTHER INVESTING Category Weighting: 20%
el | Vs | S | Sl
Access to a Retirement Plan 58% C+ 63% B
Take Up Rate of Retirement Plans 84.5% C+ 84.1% C
Tried to Figure Out How Much is Needed for Retirement 39.33% C 45.32% A-
Estimated Percentage of Income Replaced During Retirement 60.27% C+ 59.00% C
Relies on Social Security for 90% or More of Retirement Income 22.8% B- 17.6% A
Invest Outside of Retirement Plans 30.12% C- 34.06% C+
Retirement Readiness and Other Spending Category Grade NA D+ NA B-
PROTECT AND INSURE Category Weighting: 10%
T | e | e
Population without Health Insurance 1.7% C 12.0% C
Average Life Insurance Policy as a Multiple of Household Income 2.56 C 2.40 C
Percent Uninsured Motorists 12.6% B- 8.7% A-
Protect and Insure Category Grade NA C NA C+

Final Grade NA C NA B+

WYOMING FACT SHEET 2 OF 2
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Methodology

‘This Report Card creates an overall financial literacy and capability grade for each state. The report also creates state
y Y8

grades for 59 data points. The data point grades are used to generate a final state grade; category grades in financial

knowledge, credit, saving and spending, retirement readiness and other investing, and protect and insure; and

grades in six credit subcategories, including general credit, housing credit, auto credit, credit cards, student loans

and other credit. In all, each state and the nation have as many as 71 different grades.

A linear curve grading system is used to generate all grades except the final state grade. The final overall state grade
is the weighted average of the five category grades that were each calculated with a linear curve grading system.
These five grades were averaged to create the equivalent of a state grade point average. The five category grades are
similar to five course grades on a report card. When calculating each state’s final financial literacy and capability
grade, the five category grades are averaged together based on the weightings assigned to each of the five categories,
similar to a grade point average. By analogy, each data point used to calculate these final and category grades is like
a grade on a test or a homework assignment used to generate a final course grade.

Linear Curves. For each data point, credit subcategory and category grade created in this report, a linear curve
system was used. This system assigns a minimum grade of 55 percent (grade F) to the state(s) with the lowest or
worst score and assigns a maximum grade of 100 percent (grade A+) to the state(s) with the highest or best score.
Using a linear curve equation, all remaining states were given a grade scaled between these two extremes (for an
online calculator that shows how this process works click here). For example, one data point used in this report is
the number of consumers filing for bankruptcy per 1000 people. The state with the lowest, or best, bankruptcy
rate of 0.6 was given a grade of 100 percent. The state with the highest, or worst, bankruptcy rate of 5.9 was given a
grade of 55 percent. All other 48 states were given grades scaled between these two data points.

‘The linear distribution equation used is as follows:

Yi-Yo

i—Xo

x (Z —Xo)

Score = Yo +

Z= State Raw Score

Yo= Scaled Maximum Score (or 100)
Yi= Scaled Minimum Score (or 55)
Xo= State Raw Maximum Score

Xi= State Raw Minimum Score

Based on our methodology, the top or bottom of any linear curve cannot be set by a state that is missing any data
points used to generate that curve and grade. Two states are missing data points. South Dakota is missing three data
points (housing credit subcategory of the credit category) and North Dakota is missing two data points (student
loans subcategory of the credit category). North Dakota had the best overall results in the credit category. Based

on this rule, Minnesota, the state with the second best overall results in the credit category, was used to set the top
of this particular linear curve grade calculation. The credit category grade is the only instance where a state with
missing data was initially screened as the state with the best (or worst) overall result prior to the calculation of the
linear curve grades.
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For reasons that are explained elsewhere in this report, equal weighting of data points for grading purposes was
not used in the overall final state grades, and in two category grades (financial knowledge and credit) and in one
subcategory grade (auto credit) that is part of the credit category grade. The weighting systems for these grades are

listed below:

Categories Included in Number of Data Points Included in Category’s Weighting in
Final State Grade Category Grade State’s Final Grade

Financial Knowledge 3 15%

Credit (this category also has six 38 30%
subcategory grades)

Saving and Spending 9 25%
Retirement Readiness and Other 6 20%

Investing

Protect and Insure 3 10%

Data Points Used for Data Point’s Weighting in

Financial Knowledge Category Grade State’s Financial Knowledge Category Grade

Mean Number of Correct Answers on Six Financial 50%
Knowledge Questions

Offered and Participated in Financial Education 25%

Quality and Availability of High School Financial 25%
Literacy Education

Subtopic’s Weighting

Subcategories Included in Number of Data Points Included in - n o
Credit Category Subcategory Grade g‘af:agt:r; CG:::?:
General Credit 10 15%
Housing Credit 10 30%
Auto Credit 4 15%
Credit Card 5 15%
Student Loans 4 15%
Other Credit 5 10%

Data Points Used for Auto Credit Subcategory Data Point’s Weighting in State’s Auto Credit
Grade Subcategory Grade

Auto Loan Balance as a Percentage of Household 30%

Income

Auto Loan Delinquency Rate 30%

Percent of Adults with Auto Loans 10%

Percent Increase in Auto Insurance Premiums Due 30%

to Bad Credit
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A Quick Guide to the Grading System

All grades in this report have converted each state’s grade (on a data point, a credit subcategory, category, or overall
final grade) into a letter grading system using the conversion system set forth below:

Percent Grade from

Letter Grade Linear Curve

A+ 97-100
A 93-96
A- 90-92
B+ 87-89
B 83-86
B- 80-82
C+ 77-79
C 73-76
C- 70-72
D+ 67-69
D 63-66
D- 60-62
F Below 60
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Sources Used for Grading the States and

Additional References and Resources

The sources used for grading the states on financial literacy were selected based on several criteria in approximately
the following priority order:

* Availability of data for nearly all 50 states
* Quality of methodology used in generating the data
* Reputation of source and timeliness of data

An effort was made to use a range of sources, selecting those that are recognized for their expertise in specific
subject areas. Some data was proprietary but generously provided by the source (see acknowledgments and specifics
below). The majority of data was publicly available.

In cases where U.S. Census data was used to calculate a type of credit or life insurance as a percentage of or multiple
of household income, the household income U.S. Census Bureau data used was as close as possible to the year that
the relevant data point being used measures.

We have grouped the sources by financial categories in the order in which they appear in the Category Summary
Sheets and the State Fact Sheets.

Financial Knowledge

Center for Financial Literacy, Champlain College, “2015 National Report Card on State Efforts to Improve

Financial Literacy in High Schools,” http://www.champlain.edu/centers-of-excellence/center-for-financial-literacy/
report-making-the-grade.

FINRA, “National Financial Capability Study,” 2015, http://www.usfinancialcapability.org/downloads.php, go to:
2015 Full Data Tables by State.

General Credit

Corporation for Enterprise Development (CFED), “Assets and Opportunity Scorecard 2Q,” 2015,
http://assetsandopportunity.org/scorecard/.

Experian, “VantageScores by State,” March 2016, Proprietary Data.

Federal Reserve Bank of New York, “Community Credit: 2014 Q4,”
hteps://www.newyorkfed.org/data-and-statistics/data-visualization/community-credit-profiles.

FINRA, “National Financial Capability Study,” 2015, http://www.usfinancialcapability.org/downloads.php, go to:
2015 Full Data Tables by State.

The Institute for College Access and Success, “Project on Student Debt,” 2015,
http://ticas.org/posd/map-state-data-2015.

RealtyTrac, “Proprietary Data,” March 2016.
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TransUnion, :U.S. Average Balances by State, Q1,” 2016, http://transunioninsights.com/ITR-2016Q1/

U.S. Census Bureau, “American Community Survey, Median Household Income and Homeownership Rates, 2014,
1 year estimate,” http://factfinder.census.gov/faces/tableservices/jsf/pages/productview.xheml?pid=ACS 14 1YR
B25008&prodType=table

U.S. Census Bureau, “2010-2014 American Community Survey 5-Year Estimates; 2014 median HH Income,”

http://factfinder.census.gov/faces/tableservices/jsf/pages/productview.xhtml?pid=ACS 14 5YR_S1901&prodType=table

Urban Institute, “Delinquent Debt in America,” July 30, 2014, _
http://www.urban.org/research/publication/delinquent-debt-america/view/full report

WalletHub, “2016 Car Insurance and Credit Scores Report,”
https://wallethub.com/edu/car-insurance-by-credit-score-report/4343/.

Saving and Spending

Federal Deposit Insurance Corporation, “2013 FDIC National Survey of Unbanked and Underbanked Households,
Appendices,” October 2014, https://www.fdic.gov/householdsurvey/2013appendix.pdf.

FINRA, “National Financial Capability Study,” 2015, http://www.usfinancialcapability.org/downloads.php, go to:
2015 Full Data Tables by State.

Retirement Readiness and Other Investing
AARP Public Policy Institute, “Social Security Reliance”, March 2012-2014 (based on 2013 data), proprietary data.

Bankrate, “Seniors’ incomes in 47 states don’t go far enough,” Jill Cornfield, May 23, 2016,
http://www.bankrate.com/finance/retirement/study-seniors-incomes-dont-go-far-enough.aspx.

FINRA, “National Financial Capability Study,” 2015, http://www.usfinancialcapability.org/downloads.php

The Pew Charitable Trusts, “Who’s In, Who’s Out,” January 2016,
http://www.pewtrusts.org/~/media/assets/2016/01/retirement savings report janl6.pdf?la=en

Protect and Insure

American Council of Life Insurers and the National Association of Insurance Commissioners data, 2014,
hteps://www.acli.com/Tools/Industry%20Facts/Life%20Insurers%20Fact%20Book/Pages/RP14-012.aspx

Insurance Information Institute, “Insurance Research Council,” 2012,
http://www.iii.org/issue-update/compulsory-auto-uninsured-motorists

U.S. Census Bureau, “Current Population Survey, Health Insurance Coverage in the United States,” 2014,
hteps://www.census.gov/content/dam/Census/library/publications/2015/demo/p60-253.pdf.

U.S. Census Bureau, “2010-2014 American Community Survey 5-YearEstimates; 2014 Median HH Income,”
https://www.census.gov/search-resultshtml?q=median+household+income+by+state&page=1&stateGeo=none&searcht
ype=web&cssp=SERP&search.x=0&search.y=0
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Other Sources (listed by entity that supported the research)

Center for Financial Literacy, Champlain College, “2015 National Report Card on State Efforts to Improve
Financial Literacy in High Schools,”

hetp://www.champlain.edu/centers-of-excellence/center-for-financial-literacy/report-making-the-grade

Consumer Federation of America, “Car Title Loan Regulation,” December 2012,
http://www.consumerfed.org/pdfs/Resources. CTL.StateLawTermChart12.2.12.pdf

Consumer Financial Protection Bureau, “Single-Payment Vehicle Title Lending,” May 2016,
cfpb_single-

http://files.consumerfinance.gov/f/documents/20160 ayment-vehicle-title-lending.pdf

Credit.com, “Lifetime Cost of Debt Calculator,” https://www.credit.com/tools/lifetime-cost-of-debt/

Employee Research Benefit Institute, The 2016 Retirement Confidence Survey: “Worker Confidence Stable,
Retiree Confidence Continues to Increase,” March 2016, https://www.ebri.org/surveys/rcs/2016/

Experian, “State of the Automotive Finance Market, A Look at Loans and Leases in Q1, 2016,” Zabritski, Melinda,
http://www.experian.com/assets/automotive/quarterly-webinars/2016-ql-safm.pdf

Federal Reserve Bank of New York, “Quarterly Report on Household Debt and Credit,” Research and Statistics
Group-Microeconomics, August 2016,

https://www.newyorkfed.org/medialibrary/interactives/householdcredit/data/pdf/HHDC 2016Q2.pdf

Federal Reserve Bank of New York, “Student Loan Borrowing and Repayment Trends, 2015,” April 16, 2016
presentation, https://www.newyorkfed.org/medialibrary/media/newsevents/mediaadvisory/2015/Student-Loan-

Press-Briefing-Presentation.pdf

Federal Reserve Board, “Finance and Economics Discussion Series,” Divisions of Research & Statistics and
Monetary Affairs, Washington, D.C., Brown, Collins, Schmeiser, and Urban, 2014

“Fidelity’s Quarterly Retirement Snapshot, Q1 2015,”
heeps://www.fidelity.com/about-fidelity/employer-services/quarterly-retirement-snapshot-q1-2015

FINRA Investor Education Foundation, “National Financial Capability Study,” 2016,
FINRA Investor Education Foundation survey

Gallup Business Journal, “Americans’ Big Debt Burden Growing, Not Evenly Distributed,” Fleming, John H., 2016,
hetp://www.gallup.com/businessjournal/188984/americans-big-debe-burden-growing-not-evenly-distributed.aspx

Gallup Daily Tracking, “Just Over Half of Americans Own Stocks, Matching Record Low,” McCarthy, Justin,
April 2016, htep://www.gallup.com/poll/190883/half-americans-own-stocks-matching-record-low.aspx

Institute for College Access and Success, “Default Rate Declines, Yet 611,000 Defaulted on Federal Student Loans,”
September 30, 2015, http://ticas.org/sites/default/files/pub _files/cdr 2015 nr.pdf
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https://www.federalreserve.gov/pubs/feds/2014/201468/201468pap.pdf
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About Champlain College &
'The Center for Financial Literacy

Founded in 1878, Champlain College is a small, not-for-

profit, private college in Burlington, Vermont, with additional
campuses in Montreal, Canada, and Dublin, Ireland. From its
beautiful campus overlooking Lake Champlain, the College
offers a traditional undergraduate experience and more than

60 online undergraduate and graduate degree programs and
certificates. Champlain’s distinctive career-driven approach to
higher education embodies the notion that true learning occurs
when information and experience come together to create
knowledge. Champlain College is included in The Princeton
Review’s “The Best 380 Colleges: 2016 Edition.” Champlain
College is featured in the Fiske Guide to Colleges for 2016 as
one of the “best and most interesting schools” in the United
States, Canada and Great Britain. Champlain was named the #1
“Most Innovative School” in the North by U.S. News and World
Report’s 2016 “America’s Best Colleges” and #14 in the overall
list of “Best Regional Colleges in the North.” Champlain is also
one of the few colleges that require undergraduates to take
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Established in 2010, Champlain College’s Center for Financial
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and adults, which leads to more sound decisions about spending,
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The Center’s director, John Pelletier, was formerly chief operating
officer and chief legal officer at some of the largest asset
management firms in the United States. In 2015, he was asked to
serve as chairperson on the Vermont Universal Children’s Higher
Education Savings Account Program Fund Advisory Committee
and appointed by the governor to co-chair the Vermont
Financial Literacy Commission alongside the state treasurer.

Learn More

Champlain College: http://www.champlain.edu/

Center for Financial Literacy: http://www.champlain.edu/

centers-of-excellence/center-for-financial-literacy
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CENTER ACTIVITIES &
ACCOMPLISHMENTS

Published the acclaimed National

Report Card on State Efforts to Improve
Financial Literacy in High Schools and
this National Report Card on Adult
Financial Literacy

Issued study (Prepped for Success) on
the efficacy of robust financial literacy
teacher training on educator confidence
and student outcomes

Offers innovative, graduate-level
training for K-12 educators designed to
confer the confidence, knowledge and
resources they need to teach personal
finance

Received recognition of its teacher and
student training initiatives in the 2012
White House report, Every American
Financially Empowered: A Guide to
Increasing Financial Capability among
Students, Workers and Residents

Received recognition as an information
and curriculum resource in the 2015
Consumer Financial Protection Bureau
report Advancing K=12 Financial
Education: A Guide for Policymakers

Partners with MarketWatch on the
“Money for Life” video series for
Millennials
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Literacy Task Force, which has, to date,
helped drive two state laws in support
of financial literacy (learn more at
FinancialFunkVT.org)

Created an assessment for measuring
the financial literacy of high school and
college students, now ready for multi-
state field testing and psychometric
validation study and ultimately intended
for free availability to all schools and
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Launched TeachFinLit.org, a resource
website created by financial literacy high
school educators for financial literacy
educators
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